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Ten Cents 





Reawakening of the kails 


Investors have been absorbing railroad securities on a 
large scale. Speculators have begun to show interest 
in them. The volume of transactions in these issue: 
rose suddenly last week, big earnings outweighing 
the handicaps of too much regulation and hasty law 
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Concentrated Banking Power 





Twenty New York National Banks, one-quarter of one 
per cent. of the total number of Federal institution 

hold one-fifth of all the resources of the 7,579 national! 
banks of the country. Their $2,761,000,000 of resources 
together with the assets of the remainder of the hundred 
biggest national banks, represents a sum equal to mor 


than six times the Government’s interest-bearing debt 
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$50,000,000 


The Wheeling and Lake Erie 


Railroad Company 
PLAN AND AGREEMENT OF REORGANIZATION 


—— Sees 


To the Holders of: 


First Consolidated Mortgage Four Per Cent. Gold Bonds 
of The Wheeling and Lake Erie Railroad Company, issted 
under a Deed of Trust dated September 1, 1899, to 
The Mercantile Trust Company (herein called ‘First 
Consolidated 4% Bonds’’) ; 


First Preferred Stock, Second Preferred Stock and Common 
Stock of said Company; 


j 


Unsecured Claims against said Company; 


NOTICE is hereby given that the undersigned have approved and con- 
sented to act as Reorganization Managers under a Plan and Agreement dated 
September 20, 1916 (herein called the ‘“‘Plan’’) for the reorganization of The 
Wheeling and Lake Erie Railroad Company, which has been adopted by the 
holders of the Three-Year Five Per Cent. Gold Notes, due August 1, 1908, of said 
Company. 

In order to become parties to the Plan, holders of the First Consolidated 
4% Bonds and of First Preferred Stock, Second Preferred Stock and Common 
Stock of the said Company must deposit their securities, in form transferable 
by delivery, and holders of unsecured claims against said Company must deposit 
the evidence of their claims, if in writing, or, if not in writing, a written statement 
of the nature thereof, with assignments and transfers thereof sufficient to vest 
title thereto in the Reorganization Managers, with the Depositary below named, 
en or befere Octeber 25, 1916. 


Printed copies of the + may be obtained at the office of the Depositary. 


Dated, September 25, 191 
KUHN, LOEB & CO., 
BYRNE, CUTCHEON & TAYLOR, BLAIR & CO., 


HENRY W. DeFOREST, eR 
Counsel. Reorganization Managers 


CENTRAL TRUST COMPANY OF NEW YORK, 





4 Wall Street, New York City, 
Depositary. 


STATEMENT OF THE OWNERSHIP, 
MANAGEMENT, &C., REQUIRED 
BY THE ACT OF CONGRESS OF 


City of Paris Five-Year Six Per Cent Gold Bonds | “5.x \ai jst 


(MUNICIPAL EXTERNAL LOAN OF 1916) 


Due October 15, 1921 


Published weekly at New York, N. ¥ for 
Oct. 1, 1916. 


INTEREST FAYVABLE APRIL 18 AND OCTOBER 15. State of New York, County of New York, ss.: 

Pefere me. a Rests i Notary Public f 
Principal and interest payable without deduction for any French governmental or municipal taxes or other French taxes. pre fg ‘ fa grees ap af ~~ “< 
and for re State and county aforesaid, per- 

Principal and interest payable in New York in United States geld coin, or, at the option of the holder (te be exercised as te prin- sonally appeared Adolph S. Ochs, who, hav 
thirty days before the date «f maturity or of redemption) in Paris in France at the fixed rate of France 5.5@ per Dellar. ing been duly sworn according to law, de- 
poses and says that he is the Publisher of 


Redeemable at the option of the City of Paris at 102)4 per cent. on October 15, 1918, or om any interest date thereafter THE ANNauIstT, and that the following is, to 


jon winety days’ published notice. 
Coupon bearer bonds im denominations of $1,000, $500 and $100 each. 





the best of his knowledge and belief, a true 





statement of the ownership, management, 
&c., of the aforesaid publication for th 



















The Gevernment of the French Republic is te undertake te furnish and permit the exportation of gold, se far as necessary, te shown in the above caption, required by the 
| it the City of Paris te pay the interest or principal amount of the loan im geld in the City of New York. This loan is, we ave in- Act of Aug. 24, 1912, embodied in Section 
the only external lean of the City of Paris. 443, Postal Laws and Regulations, to wit 
f The purpese of the loan is stated te be te reimburse the City of Paris for the very important and unusual expenditures te ' : oe me ee ae ooops “y! = 
jwhich it has been subjected for more than twe years for the alleviation of suffering caused by the war, te provide for addiGonal similar | >) ee UO 2ne busts 
and fer ether municipal purposes. waiter dar nba Oe 
Mditor—Osmund Phillips, 
} The Times, Times Sq., New York City 
THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS AT 98°4 PER CENT “8 ty 
AND ACCRUED INTEREST, AT WHICH PRICE THE BONDS NET 6.30 PER CENT. i ae Seieeee mo mi 
ON THE INVESTMENT | ‘Treasurer—Charies H. Gri De 
} , The Times, Times Sq., New York City 
-_ ‘ ne “ * - ‘i , executive Manager—George McAneny, 
In addition there is the possibility of a very substantial profit in exchange, in view of the option to collect the | The Times rien Sa:, New Yor 
. I blisher Adolph S. Ochs 
\principal and interest of the Bonds at the rate of Francs 5.50 per Dollar, while the normal rate of exchange before The Times, Times Sq., New York City 
ithe war was about Francs 5.18 per Dollar. po Ee 
—————————— Stockho jers holding 1 per « n ‘or 1 e of 
tota mour « oO : 

The subscription will be closed at 3 e’clock P. M. om Wednesday, October 4, 1916, or earlier, the right being reserved to reject BE gg ling oe Fg rg ng 
jamy applications and to award a smaller amount than applied for. The undersigned reserve the right to close the subscription at any Miller, The Times, New 3 City; Ea- 
fia without notice. ne See ae ae 

A first payment of $50 per $1,000 bond subscribed for must accompany all subscriptions. The balance of the amount due on bonds —at3 : « Big “ty 4 sige 
lallotted upon subscriptions will be payable in New York funds, om Monday, October 16, 1916, at the office of the undersigned, against or Soa Stes Walhar @ Baill id 
deBvery of temporary certificates exchangeable for engraved bonds when received. East 741 t.. New York ( 

At v ‘ 

If no allotment is made the first payment will be repa d in f ull, and if only a portion of the amount applied for be alle tted, the I 
balance of the first payment will be applied towards the amount due on October |6, 1916. No interest will be allowed on such first | 
payment. If any further balance remains, such balance will be rep aid, Failure to pay the second instalment, when due, will render & 
the previous payment Irible to forfeiture. 

k 


All allotments will be made subject to the necessary official action to complete the transaction and to the opinion of Counsel as 


@e legality. 


New York, October 2, 1916 
Thi idvertisement 





AMERICAN THE HOME 
. NAVIGATION Insurance Company 
reeiatitanle, ocean f eigt trar o ta — Telephone John 4960, 56 Cedar St., N. ¥ 
© mservat man mer Y. Curb mar ELBRIDGE G. SNOW, President 
ket listing. eg 3 *. FIRE 4 MOF UT E- r‘ RI 3 GR 
R. D. McKAY & CO., INSURES 
1976 Rector ll Broadway, New York City | RE as nee nahn a = 6 is ae po 
Send for Details of a & SSS pe 
Life Income Policy J Large Loans Negotiated 





to 
F. A. MORRISON L. N. ROSENBAUM & CO. 


General Agent 80 Wall St. New Vork 
44 Court Street, Brookisn 
Telephone 3352 Main 








KUHN, LOEB & CO. 


Preserve your copies of t mapa 
THE ANBA1L18T i fl 


Binders delivered prepaid any- | ghey igs NE gps 


where in the United States, $1.25. , pers soe 


One Binder will hold 26 issues— | 


One Volume 
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How Much Should We Work? 
OMEWHERE between no time at all and 
twenty-four hours lies the ideal working 
day. Those who make work an end instead 
of a mean will choose the twenty-four hours 
or as much thereof as the human frame 
can stand. Those who look upon the sort of 
work men do for a wage as merely a mean 
to an end- will go as far as possible in the 
direction of no work at all. Where lies the 
ideal? It would be hard to say. It is not 
to be found by any rule and it is as varied 
as are the occupations of man and the climes 
in which he lives. The personal equation 
enters into it and it. varies with the indi- 
vidual. It is not attainable in any absolute 
sense, yet labor is constantly struggling to 
find it. Like many other problems and 
many other ideals, it will probably be solved 
and attained so far as it can be by the action 
and reaction of natural forces, the desire 
for goods and the desire for leisure. In 
practice it takes the form of an unend- 
ing though perhaps intermittent effort. to 
shorten the hours of work. At some point 
no doubt even the effort will reach its limit, 
but where does the limit lie? A day of 
eight hours has been dealt with as though 
that was the ideal. But that does not mark 
the limit of organized labor’s effcrts to 
shorten working hours. Before a conven- 
tion of miners last week President White 
of the United Mine Workers set up a seven- 
hour standard. We had already heard of a 
four-hour standard. It was thought chi- 
merical. Looking far into the future, is it 
really chimerical? It would bring many 
new problems, but new problems are more 
apt to make the world move on than to 
make it stand still. 


— 


Peace and Talk of Peace 

GAIN there is talk of peace, if not hope 

of peace. It means nothing that Ger- 
many desires peace. Long ago she openly 
avowed her desire for peace. What she 
failed to do then was to offer or even to 
suggest terms of peace which the Allies 
could think of accepting. What Germany 
failed to do then she is failing to do now 
unless those in closest touch with affairs 
in Germany misinterpret the signs. Ger- 
many is still in possession of the fruits of 
her aggression. Until those have been 
wrested from her or until she voluntarily 
gives them up there can be no peace. How 
can Europe make peace with any hope of 
maintaining it so long as the violation of 
Belgium has not been atened for, at least to 
the meagre extent of Germany’s withdraw- 
ing from or being forced out of Belgium? 
That is a vital issue, and yet conceivably 
men might falter in asserting it to the bit- 
ter end. As an ideal it might not hold men, 
though if they abandoned it they would 


return to its support at some future time. 
However, it is not an ideal alone that Eng- 
land is now fighting for. The practical issue 
has become Germany victorious or England 
victorious. It is not within the range of 
probability that England would have gone 
through with loss and defeat when she was 
less well prepared only to give up the strug- 
gle when victory is beginning to be hers. 
The Germany of today is not the defiant 
Germany of 1914, but Germany is not yet 
defeated. If she looked clearly ahead to 
the time when after further awful sacrifices 
and after imposing frightful loss on her 
enemies, she should choose what she cannot 
yet be compelled to accept the world would 
be the better off for her choice and Ger- 
many immeasurably so, but where today are 
the signs that Germany is prepared for any 
such sacrifice of her pride? Until some 
such sign appears or until the tide of battle 
has swept again over the country that Ger- 
many seized in the first months of the war 
there can be no real hope of peace, however 
much talk of peace there may be. 


The Coming British Loan 


O secret is made of England’s intention 

to seek another loan in this market. 
It is likely to come by next January or be- 
fore, should the market clamor for new is- 
sues of the sort. There is demand for them 
now which did not exist before; people 
are buying French and British obligations 
who months ago refused to consider them 
at all. Bankers see in the change a market 
interpretation of the course of the war, a 
foreshadowing of German defeat. What- 
ever the explanation, the broadened demand 
increases the likelihood of further loans. 
Great Britain has accumulated a very large 
amount of American securities and a fur- 
ther great sum of other securities which 
could be made available in this market. 
Having resorted to a collateral loan, it is 
taken for granted that England’s further 
borrowing will also be done on security. 


——— 


‘I Might Have Been a Very Rich 


Man.”—J. J. Hill 

EALTH is positive, but the sense of 

wealth is a relative thing. There are 
poor men who feel themselves rich and rich 
men who feel poor. There are very rich 
men who strive so hard for wealth that 
they are conscious of nothing so much as 
of the footings of thair list of property. 
There are very rich men who think so little 
of the mere accumulation of wealth that 
they scarcely are consciously rich. To such 





Drift of the Business 


and Financial Tides 


Percentage of Change 
—Compared With— 


Month Ago, Year Ace 
"Cost of Living .....c00 + 05 + 33.7 
Bank Clearings ....... + 49.0 + 36.1 
N.Y.Bank Loans (avg.). + 1.3 + 19.4 
Price of 50 Stocks..... + 7.4 + 8.1 
Commercial Failures... + 7.4 — 23.9 
Daily Average Pig Iron 
Output, (September). 0.0 +- 12.3 
Car Supply (Sept. 1)... —246.6 —107.8 


Steel Orders, (Aug. 31). + 06.7 + 96.8 
Anthracite Output(Aug.) + 1.8 + 13 
+ 


Bituminous Output(Aug.) + 12.7 10.4 
R. R. Earnings, July, 

(77 roads) 

Gross ........ inpéebe-, weecea + 16.2 

reer ere ae re + 20.4 
Cotton Spindles, (Aug.). 0.0 + 4.0 
Foreign Trade, (Aug.): 

ING, | ks bch: cdaeas + 45 + 95.8 

IE nos ok iradc pies + 9.0 + 40.5 





*Annalist Index Number. 








men wealth comes as an inevitable reward 
of great capability combinea with great 


good fort With such men wealth is a 
mean rather than an end. It was so with 
the late James J. Hill, called the empire 
builder. The inventory of the part of his 
estate subject to probate in Minnesota, his 


s filed last week. It showed 
s of $52,000,000. That is 
vast fortune, but James J. 
iment is not this wealth but 
ch he builded, the empire of 
industry and transporta- 
he contributed to greatly. 
And that own eyes, too, was his 


home States 
property 
a great, ¢ 
Hill’s real 
the empirs 
agricultur 


; - 
tion, ali « 


The vas talking with Mr. Hill 
afte veral years before his 
road man had just com- 
gements for the distribu- 
tion of tl at Northern ore properties 
» road’s stock. Mr. Hill 
was tell it, telling about those 
were and as he saw 
them for future, worth more and more 
as time we n and as the known supplies 
» became scarcer. It was a 
vealth and of real wealth, 


pro} erties 


of high oy] 


picture of 


wealth f1 earth, whence labor draws 
all wealth 1 I wanted to,” he said, “I 
might ha 1 very rich man. These 
ore land | have been mine for the 

bought with my own 


keeping vere 
y, ted them to belong to the 
Great Nor And to the Great Nor- 


thern st ders they were given. If 
$52,000,0 0,000,000—the Hill for- 
tune ma t to that all told— is not a 
great fort empire builder could have 
made hit ry rich man” by keep- 

surrendered. These ore 


la attained the value which 
Mr. H r them, but his own at- 
to be gauged not by 
so far sold for but 
lered their worth when he 


wnat f ave 


There nan in Wall Street whose 
income eighborhood of $600,000 
a vear. | probably $50,000 a year. 
The rest away. Only his intimates 
know it t with this man it is a 
ma expediency as of philan- 
thro} is the higher motive, 


but the t without its merit. He 
is ; eed be, and he is wise 
enoug! More would bring no 
ided he man’s tastes being 
what th t it would bring added 
burde! ith cannot be thought 
as ordinary fortunes. 

point at which the line 

nevertheless there is a 
ther additions to a man’s 


point 

fortune added cares for every 
added When that point is 
reached alth ceases to be worth 
having 


The Real Labor Problem 
} who have no visible means of 
i to go to work, there would 


r in the United States. There 

a r yrtage of labor in the Pitts- 
burgh dist ' re the steel mills are rushed 
with orders * manufacturing plants are 


fill their centracts. Pitts- 
greatest industrial centres in 


working ov 


burgh is one 


the country r freight tonnage originates 
there than ‘r city of the United States, 
but in a few | jaylight rid» through this sec- 
tion I co 100 able-bedied men beating 
their way on I re & Ohio freight trains in 
both directions d out of Pittsburgh—J. M. 


Davis, Vice Pre e Baltimore & Ohio Rail- 


road. 
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Three Hundred Twenty 


Millions in Cash 


Fifty American Corporations Held That 
Much at the Close of Their Fiscal Year 
—A Twelvemonth’s Increase 


N a majority of cases the cash holdings of Ameri- 

can corporations are now much larger than ever 
before. While in not a few instances the amount 
of cash on hand disclosed by the latest annual bal- 
ance sheets was substantially smaller than it was 
prior to the war, owing largely to the fact that 
the volume of business is so heavy as to require 
unusually large amounts of money, in the aggre- 
gate the cash position is now much stronger than 
it was then. 

In the table below is given the item “Cash” 
as shown in the balance sheets of fifty representa- 
tive corporations at the time of the last annual re- 
ports. Most of these are as of Dec. 31, 1915, though 
others are for later dates, but it may be assumed 
that the greater number of changes since the re- 
ports were issued would be in the direction of 
larger cash holdings. It is known, for instance, 
that the cash of the United States Steel Corpora- 
tion, which, on Dec. 31, 1915 was $94,083,805, has 
since exceeded $100,000,000. The aggregate for 
the fifty corporations covered in the table was 
$320,523,151, which was an increase of $122,167,584 
over the preceding year, and of $160,568,633 from 
the year before that—the latter being in all cases 
prior to the outbreak of hostilities in Europe. Thus 
the cash holdings of these corporations have more 
than doubled in the two years. In individual cases 
they have increased relatively much more than that. 
American Smelting and Refining, for example, had 
over $14,600,000 when the last yearly report was 
issued, against a trifle over $4,000,000 two years 
before. Corn Products had $2,502,246, against 
$395,135, and so on. 

In no small degree the increases in cash hold- 
ings are due to the conservative dividend policy 
which has been pursued by some corporations. 
The Directors have, in many cases, thought it 
better to make their company’s position as impreg- 
nable as possible against anything which might 
develop when the war comes to an end rather than 
to distribute all of the greatly enhanced earnings 
to stockholders: 


Fifty Cash Tillis 











Last Year Two Years 
Report. Before. Before 
Allis-Chalmers ..... $1,123,095 $776,734 $1,274,424 
Am. Agric. Chem... 2,652,520 2,109,659 274,651 
Amer. Beet Sugar.. 3,151,960 1,838,999 638,556 
American Brass..... 2,662,796 2,017,501 1,181,392 
Am, Car & Foundry. 4,443,959 3,659,855 4,251,57 
American Hardware. 689, 622 447,097 496,418 
Amer. Locomotive... 10,351,070 15,409,479 8,411,467 
Am. Smelt. & Ref... 14,612,460 8,084,778 4,043,666 
American Snuff..... 1,550,783 1,127,991 928,260 
American Tobacco... 6,559,315 5,991,569 6,451,701 
Am, Zinc, L. & Sm.. 640,414 43,316 334,875 
Armour & Co....... 8,401,471 7,085,581 5,409,710 
Arnold Print. Wks.. 539,425 25,009 81,563 
Associated Oil.... 2,406,234 1,950,279 883,637 
Assoc. Simmons H.. 56,141 652,051 834,083 
Atlantic Transport... 3,753,070 1,466,750 1,730,985 
Atlas Powder..... ° 610,649 523,175 344,760 
Bethlehem Steel..... 15,601,528 5,220,911 1,963,281 
Butte & Sup. Min... 2,128,157 874,677 225,294 
Canadian Gen, Elec. 477,631 82,885 66,560 
J3.1.Case Thr. Mach. 1,522,422 596,765 553,520 
Central Leather.... 7,366,128 5,903,481 1, 
Chino Copper..... on 1,065,735 157,054 124,383 
Comp.-Tab.-Rec. ... 731,389 412,821 310,154 
Consolidation Coal.. 4,305,480 1,281,802 2,042,805 
Continental Can..... 604,476 354,055 . 288,159 
Corn Produ. Ref.... 2,502,246 688,483 395,135 
Deere & Co. ....0000+ 4,470,811 3,346,783 1,925,438 
Diamond Match .... 1,843,972 1,658,233 1,658,190 
Eastman Kodak.... 10,043,702 9,566,160 8,278,161 
Elec. Storage Bat... 653,756 659,088 417,835 
General Chemical... 1,712,269 1,002,814 899,282 
General Electric..... 20,138,913 22,528,888 14,844,210 
1,693,223 756,118 889,058 


Geo. W. Helme..... 


Atchison 


The Atchison, Topeka and Santa Fe Railway has 
recently completed the most successful business year in 
fits history. We have just issued a careful analysis of 
the property which should prove of unusual interest to 
the investing public. 





A few extra copies are available for free distribution. 


~MOODY’S INVESTORS SERVICE 
John Moody, President 
35 Nassau St., New York Tel. 3173 Cort. 
“If you have money to invest, 
Moody’s Service serves you best.” 














Last Year Two Years 
Report. Before. Before. 

Ingersoll-Rand ..... 4,081,163 1,403,058 984,496 
Int. Harvest., N. J.. 34,214,243 8,145,296 3,475,991 
P. Lorillard .....+. « 5,696,584 4,066,145 1,274,723 
Nat. Enam. & St.... 524,484 413,866 411,499 
National Lead ...... 1,635,324 1,387,755 337,814 
Pettibone, Mul.& Co 493,992 484,067 285,696 
Repub. Iron & Steel. 3,760,237 797,291 1,827,098 
Sears,Roebuck & Co. 6,798,240 2,188,984 1,915,463 
Studebaker ......... 5,910,062 3,539,164 1,957,461 
Tennessee Copper... 917,003 155,114 111,368 
Underwood Typewr. 1,065,173 725,570 573,824 
Union Bag & Paper. 352,091 1,504,434 217,963 
U. S. Steel.......... 94,083,805 61,963,287 66,951,010 
Utah Copper........ 3,180,494 378,113 382,602 
Weyman, Bruton Co. 1,750,255 1,328,829 1,313,106 
F, W. Woolworth... 3,803,139 2,947,753 2,703,986 
Total ....6... $320,523,151 $198,355,567 $159,954,518 





Where ‘Labor Is Scarce 
—Kverywhere 


HE present shortage of labor is worldwide. Con- 

ditions in Europe, especially in the belligerent 
countries, are much the same as those prevailing 
here. The Board of Trade Labour Gazette (Lon- 
don) for September, in commenting on the labor 
situation in the United Kingdom, draws attention 
to the fact that in August employment in all the 
principal industries continued at a high point, with 
an increasing shortage in those trades engaged 
upon Government contracts. 

In Germany, conditions pertaining to employ- 
ment in July remained practically unchanged as 
compared with recent months. The great activity 
in the trades engaged in the manufacture of war 
materials continued, and in some cases showed an 
increase over June. In the mining industry and 
metal trades generally employment was at least 
as good as during the preceding month, and in some 
respects-better than in 1915. A declining tendency 
was in evidence in some branches of the food and 
tobacco trades, and the building trades on the 
whole were quiet, although there was some im- 
provement in certain districts. 


PRICE INFLATION 

The cost of living is steadily rising. In the 
United Kingdom the general level of retail prices 
of food on Sept. 1 was about 4 per cent. higher 
than the preceding month, and about 22 per cent. 
higher than on Sept. 1, 1915. If the comparison 
is carried back to July, 1914, just prior to the out- 
break of the war, the increase is about 65 per cent., 
or 59 per cent. if the increase in the duties on tea 
and sugar is deducted. These figures relate to 
food only; it should be remembered that rents of 
working class dwellings have not increased ap- 
preciably since the war, and that many other items 


of expenditure have not increased in the same. 


ratio as food. It may be estimated that the average 
increase in the cost of living of the working classes 
since the beginning of the war, disregarding in- 
creased taxation, is about 45 per cent. 

The recent movement of food prices in Berlin 
appears to be less pronounced, the advance in 
July over the preceding month being only 0.2 per 
cent. The general level in July stood at 107.6 
per cent. above that of July, 1914, nearly double 
the advance shown in the United Kingdom. How- 
ever, as most articles of food have been brought 
under the system of rationing at fixed prices, the 
above figures are probably of doubtful value as an 
index to the state of supplies. 

From the latest figures available, it appears 
that in Vienna the general level of retail food prices 
in June had increased about 149 per cent. since 
the outbreak of the war. Complete statistics for 
July are not available, but an estimate based on 
the prices reported for the Vienna suburb of 
Modling for June and July indicates a probable 
rise of 161 per cent. over the level obtaining in 
July, 1914. 


IN ITALY 

In Italy, a slight decrease—four tenths of 1 per 
cent.—in the general level of retail food prices for 
June is noted, as compared with the prices in May. 
This makes a total increase of about 33.3 per cent. 
since July, 1914, these figures being based on re- 
turns from forty-one towns, 

The neutral countries of Europe have also been 
affected by high prices. Returns from Switzer- 
land indicate that retail food prices in June were 
8.3 per cent. higher than in March, and 40.6 per 
cent. higher than at the outbreak of the war. 
In Norway the prevailing level in June was about 
61 per cent. higher than in July, 1914. The Danish 
Statistical Department has compiled figures based 
on the budget before the war of a Copenhagen 
family with an income of 2,000 kroner. From this 
data it appears that the cost of food in July was 
13.7 per cent. more than a year ago, and 45.9 per 
cent. more than in July, 1914 


Maximum Trade Despite 
Loss in Crops 


A Comparison of Two Years with Five 
Which Shows the Value 
of Averages 


Special Correspondence of The Annalist 

MINNEAPOLIS, Oct. 6. 
HE volume of general business in Minneapolis, 
St. Paul, and Duluth is the heaviest right 
now, in money measurement, that was ever known. 
This is remarkable in view of the wheat crop losses 
this year. It is now being found that the situation, 
immediate and prospective, is nowhere near so un- 

favorable as wag expected earlier in the season. 

South St. Paul, which is the cattle market for 
this part of the country, is handling the heaviest re- 
ceipts of live stock ever known, and the returns to 
the cattlemen and farmers who raise stock are 
high. The cost of living may be hitting the people 
who live in the congested, non-food-producing dis- 
tricts, like New York, Boston, and Pittsburgh, but 
the farmers and stock raisers of the Northwest are 
not complaining. 

Wheat receipts in Minneapolis and Duluth have 
been running under last year since the new crop 
began to move. Other grains have moved in vol- 
ume sufficient to make up in part the tonnage the 
railroads are losing in wheat, but at that the car- 
riers are still well befind last year in quantity of 
grain handled, nor is it likely they will make it up 


later. Viewed from that standpoint the situation is 
unfavorable. But the price situation is the great 
saver. 


TOP PRICES 

For example, in a recent day’s cash sales at the 
Minneapolis Chamber of Commerce these top prices 
were scored: 


Price Pricea 

Now. Year Ago. 
No. 1 Durum wheat.......0.-c.sesse.-$1.82 .90 
No. 2 Bar@ WHER... ccccccccccecccceces Leto .99 
Me. 2 Mamesed. ccccecces Necneceuns ecoes SD $1.56 
WO. B FO. cdc.cds cocccecoccodcvccoosoesce LD -99 
BUO. BS WHC ORES. coccdcccccecercececsee 15 32 
No. 3 yellOW COER. coccccceccoce ercaasen ale 59 


This must at once be qualified by note that 
these are top prices and that the bulk of the grain 
does not reach these levels. Indeed, the feature 
of the crop movement this year is the quantity of 
low-grade stuff, selling 20, 25, 30, and even 40 cents 
below the top prices here given in the case of wheat, 
because of shrunken berry and light weight. But 
the relation of prices to those ruling a year ago is 
sufficiently well shown by the comparisons above 
to give a fair idea of the extent to which the farm- 
ers this year are benefited. 

“ Six-cent bread, ten-cent pie, down with Wilson, 
Hughes or die,” is heard on the streets where poli- 
tics find discussion and the cost of living enters. 
The baker and the miller, whose bread and flour 
have risen, are making the explanations. The 
farmer is sitting tight and saying little. 

SOLACE IN AVERAGES 

The First and Security National Bank, in letters 
to correspondents who write in asking what the 
bank thinks the effect of the short @heat crop on 
the Northwest will be, has been sending out these 
figures: 


Average Produc- Preceding 5-Year 
tion of Two Average 
Years 1915-16. Production. 
Spring wheat ..e..e+-- 256,000,000 233,000,000 
COPD oo cc coeccocces oo,8ns, 000,000 2,732,000,000 
Barley ......cessecse. + * 210,000,000 186,000,000 
Cats 2.6. ccccccceecces -1,385,000,000 1,158,000,000 


The Spring wheat production this year, for ex- 
ample, at 156,000,000 ‘bushels, as indicated by the 
Government’s Sept. 1 report, looks bad compared 
with the big crop of 357,000,000 bushels of 1915. 
But many think high prices adequate compensation 
for low yields. 
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Rails Vie Again 


Sudden Reawakening of Trading 














with Industrials 


when prices were climbing up to the peak of Oc- 
tober, 1915, and which they have almost attained 
again. But it is certain that in not a few cases 
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Power 


Record of the Hundred Largest National 
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Geographical Distribution of the Hundred Biggest Nat | Banks” 

No. ——Loans and Discounts.—— —Specie and Leg.-Ten. Notes.— - otal Depe Total Resources.————- 

State. Banks. Amount. Change. Amount. Change. Pe Rh t. int Change 

New York City.. » 20 $1,514,490,000 — $75,659,000 $278,398,000 $51,370,000 $2,351,869,000 : 905,000 — $69,860,000 
I ne praicidm nen ad 5 83,828,000 -+- 4, ‘09 7,000 6,708,000 + 153 3,000 153,105,000 > 000 of 15,970,000 
Total, New York State..... 25 =: 1,598,318,000 — Hy 562,000 285,106,000 — 50,617,000 2,504,974,000 7,000 — 58,890,000 
Pennsylvania 16 337,783,000 + 31,259,000 3 292, 100 — 2,795,000 576,379,000 000 59,208,000 
Illinois ....... 6 403,157,000 +- 35,5 913,600 - 375,000 2,412,000 552,207,000 21 000 i 12.680,000 
Massachusetts 5 252,400,000 + 32,0 54,000 5, 774, 000 — 2,856,000 325 5 847 000 000 4 34,452,000 
ES ee ear 9 160,372,000 + 16: 009 16121000 + 1,644,000 236,903,000 000 + 7.97 1 ,000 
REE aS eng ae 8 151,638,000 + 15,749,900 J 4,2 226 6,000 + 908,000 227,937,000 100 ro 7'704'0 ) 
MIE ckcvuserccvascinen 4 126,484,000 + 12 994.900 = 592,000 169,494,000 ),000 17,417,000 
| £ ERERe a eee 5 93,658,000 + 5,835,090 4 + 720,000 144,527,000 000 { 15,521,000 
Ss ov tidc is can tasend> 2 45,872,009 +4 7,127,008 3,008 + 408,000 75,545,000 000 + 12,641,000 
REP ere 2 2 41,736,000 + 5,261,000 2,369000 — 113,000 57,743.000 r 1 000 1 5.712.000 
MPO, oho gnccwtcnen nace 3 29,316,000 + 2,400.600 4,266.009 + 102,000 56,848,000 00 + 3 126.000 
DE? S'S.i-0 6 aiurs:din-tigininee-p 2 26,312,000 + : 000 1,387,000 — 492,000 34,583,000 15,223 000 z 1.628.000 
DE Soe oc oceedcdaewarie 2 21,145.90 + 2,992,000 2) ,»»07,000 4 397,000 32,442,000 i { { 1.000 1 4.778.000 
PR oa oc 6503 c0dGcu0's 2 20,940,000 + 1,971,000 1,760,000 + 297,000 20,847,000 4 4.34 17,000 4 4.079000 
PCC Te. Pete 2 23,545,500 + 3,402 000 1091090 + 3,000 26,132,000 ) 144,000 + 1.053.000 
I 24a ve wade earwererete 1 12,261,090 — } 1.090 61-00 — 365,000 18,917,000 - 191.0 618,000 — 576.000 
WHE ko cccscccses thick 16,363,000 + 000 10199099 + 159,000 17,974,000 + 413,( 3,529,000 + 2.074.000 
CEN Ros diode kedwoss 1 12,651.000 + 1,499,900 1094909 — 803,000" 18,257,000 — 70,04 3.332000 — 446,000 
SE OO. 6 os.c.s0ccece ite aia a 10,628,000 + 997 ( 000 543,000 — 26,000 17,115,000 4 2,401,0¢ 102,000 + 991.000 
NE Fic 65s sansa sanss, 7,933,000 + 1,433,000 869,000 — 212,000 15,766,000 4 1,784,004 18,911,000 + 2.595.000 
DE da chavesenesseapas |S 9 483,000 — 372,000 606,000 + 63,000 13,478,000 4+- 746,000 17,817,000 + 669.900 
ID HAN aes ch ccacecsacce..2 8,400,000 — 1,093,000 760,000 — 12,000 12,748,000 +- 962,000 16,702,000 + 1,072, 000 
Total ......eeceeeeees-100 $3,410,354,000 +$104,364,000 $450,903,000 —$56,594,000 $5,166,663,000 4-$104,808,000 $6,215,637 7,000 + $105,625 000 
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sources from December 31, 1915, to June 30, 1916, 
was the Continental & Commercial National Bank 
of Chicago, $21,70F ,000. 

Two banks in New York City, one in Chicago, 
and one in Newark, N. J., which were included 
among the one hundred largest banks in December, 


have now ve place to tour ban! n other pla - 


of which one is located in St. Louis, one in »os two in Boston, and one in Chicago. There were 
Angeles, and two in Hartford. nineteen banks with resources aggregating between 

The list embraces six banks with resources of $50,000,000 and $100,000,000, of which five are in 
more than $200,000,000, of which five are in New New York City, three in Philadelphia, two in San 


York City and one in Chicago. There are six Francisco, and one each in Pittsburgh, Chicago, 
other banks with resources from $100,000,000 to Buffalo, Minneapolis, Boston, St. Louis, Detroit, 
$200,000,000, of which three are in New York City, Cleveland, and St. Paul. 


Giants of the National Bank System— -The Hundred Biggest Ranke 























AY 

Ban ind ] » 191K 
National City Bank, New Yort sc. Saeee 
Nat. Bank of Comr ¢ New ¥ 200. 355.000 
Continental & C« ercia Chicago, 173.914.0000 
Chase New York: : 139,183,000 
First National Bank, Nev Yor} re S1S26,000 
Mechanics & Meta) New York ; 5 STO000 
Hanover National Bai New York.. 97 280,000 
National Park Bank, New York..... 127. 760.000 
First National Bank, Chicago... “2 1th},413,000 
First National Bank, Boston... ene 83,152,000 
National Shawmut Bani Boston : 87,210,000 
American Exchanges New York ee 60,879,000 
eee SOOM... .«cccdcnseeeece 63,268,000 
Philade'phia, Philadelphia ......... 53. OL7.000 
Mellon, Pittsburgh ee 29,396,000 
Corn Exchange, Chicago............. 2 378,000 
Chatham « BOW Tet ss céce 5S.250.000 
Liberty, New York 43,621,000 
Marine, Buffalo, N. Y = 55,865,000 
Bank of California, San Francisco . 35,077,000 
First & Security, Minneapolis 42..120,000 
Merchants National Kank, Boston.... 40,696,000 
National Bank of Commerce, St. Louis 30,460,000 
First & Old National Bank, Detroit... $2,844,000 
Girard ‘National Bank, Philadelphia. 37,525,000 
Fourth Street National, Philadelphia. 29,917,000 
Bank of New York, New York OO) 
Seaboard Nationa! Bank, New Yort 3000 
Wells Fargo Nevada, San Francisco. . 24,937,000 
First National Bank, Cleveland...... 29,108,900 
First Nationa! Bank, St. Paul......... 31,558,000 
Chemical National Bank, New York 33,571,000 
Northwestern Nat. Bank Minneapolis 34,281,000 
Anglo & London Paris, San Francisco 19,159,000 
Farmers Deposit National, Pittsburg? 17,079,000 
Franklin National Bank, Philadelphia 27,558,000 
Third National Bank, St. Louis ‘ 
Fort Dearborn Nationa!, Chicago . °7 590,000 
Bank of Pittsburgh, Pittsburgch....... 19,882,000 
Importers & Traders, New York 31,871,000 
Southwest Nat. Bk. of Com., Kan. Cit 26,104 000 
First Nationa! Bank, Cincinnati - 20,408,000 
Merchants Nationai Bank, New York 244 OOD 
Second Nationa! Kank, LBoston a 26,504,000 
National City Bank, Chicago..... 21,541,000 
Mechanics’ Amer. Nat. Bank, St. Louis 21,037,000 
Corn Exch. Nat. Bank, I’hiladelphia. 26,345,000 
First National Bank, Kansas City... 17,613,000 
Citizens Cent. Nat. Bank, New York. 26,048,000 
Crocker National Bank, San Francisco 17,577,000 
First National Bank, Milwaukee. ‘ 22,493,000 
Wisconsin National Bank, Milwaukee 1s) 1,245,000 


First National Bank, Vhiladelphia 
Mfrs. & Traders Nat. Bank, Buffalo 
Nat. Bank of the Republic, Chicagu.. 





Fifth Third Nat. Bank, Cincinnati.. 16.07! 5.000 
Union National Bank, Pittsburgh ‘ 12,893,000 
Lincoln National Bank, New York 16,872,000 
First National Bank, Los Angeles... 19,054,000 
National Commercial Bank, Albany. 13,410,000 
Merch. & Mech. Nat. Bank, Baltimore 15,285,000 


Merchants National Bank, St. Paul 7.495.000 
Unien Nationa! Bank, Cleveland 
Whitney-Cent. Nat. B’k.. New Orlear 
People National Lant Pitt irgh 12°6°0,000 
First National Bank, San Francis« 16,959,000 
, | 14.G77.000 
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Central National 




















First-Secend t Bank Pittsburgh. HV .OTh 
First National Bank, Denver... o> OW) 
Fourth Atlantic Nat. Bank, Boston 14.838,000 
Fletcher Am. Nat. B Indianapo! OOS O00 
Harriman National Bank, New Yor! 11 OS6.000 
First National Bank, Richmond 16,263,000 
Bank of Com. Nat. Ass« Cleveland 1? 545.000 
First National Dank, Portland, Ore 12 651,000 
National Pank f Commerce, Detroit 12. 97S8.000 
First National Bank, Scranton, Penn 6449000 
N. Y. State National Bank, Albany STEKO) 
Bank of North America, Philadelphiz 12. 598,000 
Farmers & Mech. Nat. Bank, Phi 10.592.000 
Second Nat. Bank N. ¥ New York 11,714.00 
Farmers & Merch. Nat. bB’k, Lo 10 GOD 000 
Union Nationa! Bank, Newark 10 G28,000 
Indiana National Bank, Indianapuvlis 11,200,000 
Colorado National Bank, Denve § 335.000 
Lincoln National Bai ftocheste 9 116,000 
Merchants Laclede Nat. Bk, St. Louis. 11,582,000 
Denver National Bank, Denver, Col... 0.059.000 
Seattic National Bank, Seattle . 7.933, 000 
Omaha National Bank, Omaha. * 10,341,000 
Mercantile Nat. Bank, San Francisco 7,864,000 
First Nat. Bank, Birmingham, Ala 9.488.000 
New England Nat. Lk, Kan City, Mo 10,741,000 
Citizens Nat. Bank, Los Angeles ove 9,140,000 
Hau ? etna Nai Hartford, Conn. 11. 614.000 
Citizens National Bank, Baltimore.... 11,027,000 
State National Bank, St. Louis....... 10,822,000 
United States National Bank, Omaha.. 10,599,000 
Phoenix Nat. Bank, Hartford, Conn.. 11,902,000 
American Exchange Nat., Dallas, Tex §,404),000 
DD d:seb40660006666 cerececeess $3,410,354,000 


* Decrease 


Resources Gver One Hundred Millions 























Discounts— Spe and L |] Tender Notes . Total Deposits ——-Total Resources———— 
ne. Over Amount Inc. Over Amount, Inc. Over Amount, Inc. Over 
Dec. 31.1915. June 30, 1916 Dee. 31, 1915. June 30, 1916 Dec. 31, 1915. June 30, 1916. Dec. 31, 1915 
#5, 314.000 £98, 464,000 *$11,428,000 $522.520,000 #$22 062,000 $615,286,000 *$9,262,000 

8.611.000 1S.S54,000 2 912 OOO 266,837,000 16,055,000 329,507 000 20,451,000 
7.690.000 !1.058 000 1,442,000 232 450,000 28,002,000 269,360,000 21,705,000 
219.228 000 24,206,000 *7, 560,000 238,787,000 *19,388,000 : 262,826,000 #91 727.000 
#23, 863,000 14,295,040 *2.650,000 172,598,000 #32.284,000 211,419,000 #52 040,000 
*9 446,000 19.517.000 *14. 876,000 175,557,000 #27,510,000 206,634,000 #26,066,000 
*11,971,000 26, OST,000 5,823,000 168,064,000 *1; 190,097 ,000 825,000 
*9,410,000 13,261,000 #4507000 159,245,000 *7,229,000 186,227,000 *6,365,000 
*7 00,000 12,653,000 *3,975,000 139,241,000 *10,444,000 166,920,000 *15,813,000 
10,745,000 5,068,000 *1,456,000 99,782,000 9,751,000 144,249,000 15,130,000 
13,159,000 5.237.000 *1,081,000 113,729,000 6,974,000 139,100,000 7,507,000 
©13'081.000 12,175,000 1,453,000 110,421,000 *19,321,000 130,751,000 *16,013,000 

Kesources Over Fifty Millions 

6,059,000 9,254,000 *698,000 87,039,000 12,520,000 98,944,000 14,390,000 
7,022,000 1,868,000 669,000 80,728,000 2, 787, 000 96,036,000 3,148,000 
1.207.000 4,316,000 1,072,000 77,992,000 102,090 91,954,000 17,227,000 
3,040,000 5 804,000 *817,000 77,152,000 34,000 87,660,000 *3,376,000 
8,420,000 7.281.000 1,559,900 12,671,000 86,903,000 12,644,000 
*6,109,000 5 mayen *9.045,000 2 #9 593,000 78,701,000 *9.131,009 
#985 000 2 95S OOO 453,000 59,647,000 11,007,000 74,282,000 10,768,000 
*1,131,000 3, 379,000 *168,000 46,198,000 1,039,000 72,460,000 1,517,000 
4,564,000 2,552,000 441,000 56,899,000 *8,161,000 70,302,000 *8,095,000 
5,036,000 2 891.000 114,000 60,923,000 6,561,000 70,196,000 7,010,000 
4,571,000 3,518,000 *62,000 45,197,000 1,144,000 65,743,000 632,000 
4,027,000 2 S38 000 40,000 55,512,000 7,824,000 65,364,000 7,753,000 
2,141,000 2.985,000 377,000 54,225,000 3,144,000 62,815,000 3,641,000 
549,000 2.367.000 801,000 48,906,000 2,262,000 61,167,000 3,050,000 
*5,,799,000 2 489,000 #2 208,000 44,811,000 *3,699, 900 60,146,000 *4 565,000 
5,201,000 $202,000 *1,420,000 53,707,000 5,027,009 57,669,000 4,409,000 
4,984,000 1,816,000 #50000 poh yt 354,000 57,514,000 718,000 
1,660,000 2,333,000 472,000 51,26 4,805,000 57,511,090 5,207,000 
4,055,000 3,820,000 280,000 48,3 21,000 54,140,000 9,000 

Kesources Over Thirty Millions 
76,000 3,203,000 *1,103,000 38,080,000 *361,000 49,817,000 *125,000 
1,735,000 1,894,000 6,000 41,498,000 *6,159,000 48,761,009 *6,235,000 
1,984,000 2,281,000 438,000 35,442,000 °780,000 47,522,000 731,000 
1S9,.000 2.159.000 . 38,425,000 6,327,000 46,829,000 6,060,000 
2,117,000 1,906,000 #2 OS2.000 49,215,000 *1,941,000 45,949,000 *2,094,000 
2,258,000 2,651,000 19,000 36,800,000 333,000 43,249,000 521,000 
5,422,000 3,212,000 189,000 40,322,000 5,916,000 43,196,000 5,055,000 
2,168,000 1,446,000 76,000 34,684,000 6,858,000 42,831,000 6,961,009 
151,900 2 873,000 * 1,230,000 33,110,000 #903000 42,281,000 #849, 000 
1,652,000 1,686,000 337,000 35,086,000 1,397,000 41,950,000 1,444,000 
696,000 1,710,000 324,000 28,038,000 1,569,000 40,903,000 1,729,000 
*751,000 2,499,000 34,092,000 *1,353,000 40,780,000 *894,000 
1,982,000 *465,000 31,732,000 874,000 40,148,000 2,949,000 
*5 404,000 35,697,000 4,123,000 39,192,000 3,986,000 
: 29,000 33,460,000 *1,979,000 38,963,000 #2.023,000 
1,092 » 000 *569,000 34,381,000 . 5,748,000 38,319,000 6,441,000 
1,485,000 218,000 34,178,000 4,102,000 37,992,000 3,850,000 
2 479, 000 *139.000 $1,140,000 1,181,000 37,675,000 743,000 
2,111,000 *81,000 29,212,000 960,000 37,416,000 1,647,000 
3,143,000 £47,000 28,917,000 1,419,000 36,181,000 2,177,000 
2,118,000 1,107,000 *645,000 28,826,000 3,860,000 34,049,000 3,535,000 
2 941,000 1,429,000 142,000 29,742,000 2,141,000 33,532,000 2,096,000 
691,000 1,469,000 255,000 29.484.000 634,000 33,282,000 735,000 
593,000 2,305,000 345.000 27,545,000 2,017,000 31,353,000 1,133,000 
1,192,000 1,259,000 47,000 23,794,000 3,793,000 31,107,000 3,862,000 
1,606,000 1,545,000 36,000 24,202,000 5,921,000 31,026,000 5,945,000 
2,753,000 $246,000 #1 015,000 26,018,000 3,25 30,572,000 3,301,000 
3,197,000 2,238,000 53,000 25,008,000 30,217,000 1,651,000 





Resources Over Twenty Millions 






























2 889 000 998.000 71,000 25,562,000 3,045,000 2,936,000 
372,000 $16,000 *141.000 21,276,000 1.653.000 SO7,000 1,347,000 
1,740,000 L048 (00 *4537,000 22,720,000 #3993 OOO 27,247,000 *3,096,000 
OS,000 1,117,000 26,000 2.290, 000 27,102,000 2,506,000 
*1.554,000 612,000 £365,000 18,.917.000 *191.000 26,618,000 *576,000 
594,000 1,050,000 255,000 21,842,000 1.774.000 1,694,000 
2,501,000 1,043,000 *7 000 19,923,000 120,000 9,000 
1,236,000 1, 179,000 *13,000 20,704,000 645,000 25,443,000 690,000 
itis 1,125.00 07.000 16,687,000 1,879,000 25,422,000 1,801,000 
2 005, 000 1,118,000 190,000 22,114,000 1,950,000 25,123,000 2,117,000 
1,162,000 953.000 32.000 10,681,000 1,789,000 24,042,000 1.856.000 
1.422 Oe 1A S9L,OOO 16,752,000 3,033,000 23,664,000 2,998,000 
#3 353,000 1.S72.000 TH AKW 21,760,000 2 037,000 23,560,000 2,159,000 
2 76 1000 1.019.000 159.G00 17,974,000 2 415,000 529,000 2 074,000 
1,480,000 1554,000 *149,000 19,029,000 2 598.000 404,000 2,217,000 
1.409.000 1.094.000 S08 000 18,257,000 *370,000 332,000 #446000 
3,100,000 1.085 000 36S 000 20,033,000 $221,000 .116,000 t.SSS.000 
7458 000 920,000 37.000 18.648,000 1,590,000 736,000 1,708,000 
#12000 1.012.000 #105,000 21,306,000 278.000 22,710,000 *78,000 
S00. 000 TOS.000 7596 000 18,352,000 2 OO0.000 22) 408,000 3,068,000 
{98.000 1.174.000 #2 218,000 16,696 000 * 348,000 21 -623.000 
972.000 1,671,000 *1.505,000 15,729,000 *1,669,000 21,610,000 
1.526.000 © 649 000 950.000 16377000 57,000 21,553,000 
997 000 543.000 = OOO 17,115,000 2,401 000 21,102,000 991.000 
1,570,000 1 482.000 6.000 15.690,000 1.729.000 21,067 000 1,780,000 
*TO.000) » ao 192.000 18. 522,000 #200,000 20,617,000 *691,000 
82 1.000 971,000 990000 17,106,000 1,613,000 20,452,000 1,609,000 
Resources Over Fifteen Millions 
1.109.000 ~55.000 52000 14,382,000 5TS,000 19,910,000 363,000 
174.000 1.031.000 100,000 16,212,000 1,665,000 19,552,009 l 700.000 
1,438,000 S69.000 212 000 15,766,000 1,784,000 18,911,000 2,595,000 
873.000 995 OOO 220,000 15,752,009 2 440,000 18,876,000 2,508,000 
495.000 1.G85,000 70.000 12,778,000 #214,000 17,902,000 *166,000 
*372.000 GO6 000 63,000 3,478,000 746,000 17,817,000 669.000 
1,431,000 GSZ.000 202 000 15,954,000 1,398,000 17,754,000 1,448,000 
919,000 864,000 #45 1,000 14,185,000 1,765,000 17,434,000 1,753,000 
469,000 535,000 *76,000 12,185,000 *417,000 17,429,000 *371,000 
195,000 571,000 #3551 ,000 13,307,000 73,000 17,416,000 281,000 
1,755,000 794,000 170,000 12,880,000 1,577,009 17,142,000 1,469,000 
1,098,000 765,000 68,000 15,095,000 1,902,000 17,041,000 1,576,000 
2,933,000 556,000 79,000 13,947,000 1,592,009 16,715,000 1,424,000 
*1,99S8,000 760,000 712,000 12,748,000 952,000 16,702,000 1,072,000 
+-$ 104,364,000 $450,903, 008 — $56,594 ove '§5,166,663,000 +$10- 4,808,! v0e '96,215,637,000 ‘+$105,625,000 
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Well Enough if Left Alone 


Experience of Last Two Years Shows 
That Shipping Will Become a 
Great American Industry Pro- 
vided Ii Is Aided by Benevolent 
Government Inaction 


By CECIL P. STEWART 


oe prior to the war severe depres- 
sion existed in shipping. Freights and values of 
tonnage were at a low ebb and the outlook, par- 
ticularly for American shipowners, was gloomy. 
The outbreak of the war increased the depression, 
and for the first month or two but few people in 
the shipping business could see a ray of hope. 

Ships sold cheaper during the first month of the 
war than they had before it, and it was not untilafter 
the battle of the Marne that those who had predicted 
speedy victory for Germany began to realize that 
Kitchener’s estimate of the length of the struggle 
was probably correct and that the Allies, having 
been caught largely unprepared, would be com- 
pelled to depend upon the United States to a large 
extent for munitions and supplies and would thus 
heavily increase the demand for ships. 
UNBELIEVABLE GOOD FORTUNE 

Even then it was not fully realized that the ex- 
ships by the allied 
ents would enormously increase the value 

Freights and tonnage values 
ptember, 1914, until the Spring 
of 1915 1914 it was the 
speculators who made the large profits. The ship- 
ping people simply could not bring themselves to 
believe that nearly everything they had learned in 

no bearing upon the 
having been through 
lepression and inflation—such as 
took place during the South African war—they 
naturally thought that an American ship which 
had cost them $60 a ton, and upon which value 
they had had difficulty in earning a fair return, 
was very dear at $80 to $100 a ton. 

During 1915 a number of shipowners disposed 
of their tonnage at substantial profits, expecting to 
reinvest the proceeds either in existing tonnage 
when prices went down or in new tonnage at 
about what they were accustomed to pay for it. 
Apparently few people foresaw that the foreign 
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Results of Canvass of the Leading Industries in a Leading 
Industrial State, Made by Richard L. Austin, 
Federal Reserve Agent, Philadelphia 


Is there 
any let-up 
in trade‘ 





Industrie Report z Replies. Yes No 
Agricultural impleme 6 y 4 4 
Automobiles and I ; 5 0 5 
Carpets, rugs, oilcl ms 7 5 yA 
Cement, lime, &c..... i 4 0 + 
Chemicals, (fertilize: irugs, &¢c 16 5 11 
Coal and coal mining ~ 0 - 
COCTIOMOET o5n oc cacccccnacccece 4 0 4 
Cotton and cotton goods......... 2 0 2 
Dental specialties ........cccssee p 4 0 me 
Departinent stores ......ssccece 5 0 5 
Dry goods, notions, & Z 0 2 
Dyeing and finishing......... a 3 1 2 
Electrical supplies a apparatus 5 ps 2 
Flour and grist mill products 3 0 54 
Ds Re ee ee 3 0 $ 
Groceries and food products... 10 0 9 
Hardware ...... Fe pe 9 6 
Hosiery and knit goods........ 18 4 14 
Iron and steel.. ; 25 10 13 
Leather, glazed kid and shoes 15 1 14 
Lumber and millwork........... 10 2 8 
Machinery, f’dry. products, locomo. 39 13 °4 
Meters and gas apparatus....... 2 1 1 
Paints and coloring matter....... 3 1 2 
Paper and paper products........ 10 1 9 
Petroleum and refining......... Z 0 2 
Pn in Gbs Ohad nde se 6s 40 ae es oe 2 0 2 
Plumbers’ supplies ee wees 4 2 4 
Pottery, pressed brick, &c........ 7 $ 3 
BN EE oc ocesisdnsdseotaws 6 4 p-4 
Silks, laces, &c.. Gaines aaa 17 2 i4 
Slaughtering and packing........ 4 0 } 
Tobaccos and cigars....scecerecss 6 1 5 
Wearing apparel .......e.e6. ies 11 0 11 
SS ee oe venndeces 4 0 4 
Woolens and worsteds ......... ~ (ae 9 s 
Miscellaneous, (hats, watches, toys, 

pens, cordage, explosives,)..... * 6 1 5 


| 


i 


demand for steel was going to take up nearly the 
entire capacity of the steel companies, and the 
fact that there were few steel companies equipped 
to turn out plates, and particularly shapes fox 
shipbuilding, would make the material alone cost 
as much as the completed fabric did before the war. 

There were about a half-dozen shipbuilding 
plants on the Atlantic Coast, two or three on the 
Pacific, and a few on the Great Lakes capable of 
building merchant ships for ocean trade. These 
companies were soon filled up with orders, and, 
in turn, took the capacity of the steel companies 
for 1915 and 1916 delivery. 


THE NORWEGIAN PASSION 


Merchant shipbuilding in the United Kingdom, 
which, prior to the war had supplied most of the 
world, practically ceased. Only the Norwegians, 
who suddenly developed a passion for investing :n 
shipping, seemed to be whole-hearted believers in 
the future of shipowning. They placed as many 
orders as they could in American shipyards, par- 
ticularly on the Great Lakes and Pacific Coast. 
Many of the Norwegians were, no doubt, specu 
lators, but some of them made enormous profits in 
reselling their contracts to American, British, and 
French buyers and are still placing orders for 
more, 

During the middie of 1915 the allied Govern- 
ments began to realize that unless they took action 
the tremendous rise in freights would put up the 
prices of supplies to be paid for by their own peo 
ple to a prohibitive level. They began to fix maxi 
freight tariffs for British and allied ships 


mum 

This action succeeded in part, but still left larg 
rotits neutral tonnage not subject to requi 

t and control. Neutral tonnage was dug up 
om the boneyards. Even yachts were converted 
ito ca and sailing vessels of all sorts 





were purchased at twice what they had cost to build 


many years ago. 

The revival of the sailing vessel has been a 
most unbelievable. Practically no new sailing 
vessels have been buiit, but crude-oil motors have 
been put into sailing vessels of all sorts, and ever 
little 100-ton fishing schooners have been chartered 
for transatlantic cargo trade. Ancient sailing 
vessels, which had been cut down into barges, have 


been rerigged and sent out. 
CAUTION 

In one way and another most of the demand for 
cargo space was met and, of course, by the middle 
of 1915 the thoughts of American shipping men had 
turned to the necessity of building new shipyards. 


An Official Survey : of | Business Conditions 
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f war cur- What the outlook is consid- : 
tail your ered to be— . ; 
business Excel- Uncer- In Mate 
Ye No lent. Good. Fair. tain. Poor. Wages.rials 
0 5 0 3 0 2 0 18 69 
0 4 1 1 1 2 0 15 28 
3 2 0 1 3 3 0 16 ‘1 
0 4 0 r- = 0 0 26 4° 
7 ) 2. 4 4 0 18 57 
0 7 0 | 3 1 0 lz yA? 
] > 1 1 2 0 0 9 18 
0 ] | 0 0 1 0 9 =) 
0 2 1 1 0 0 0 5 18 
0 5 1 3 1 0 0 5 5 
1 0 0 2 0 0 0 15 22 
1 4 0 2 0 1 0 16 68 
4 1 1 1 2 1 0 18 41 
2 1 1 0 2 0 0 5 45 
0 2 0 3 0 0 0 17 25 
2 fj 2 2 4 0 0 15 17 
6 3 3 5 2 0 0 21 5 
i2 i 2 7 1 Ss 0 12 106 
16 6 3 10 4 5 0 21 AT 
8 7 3 3 4 4 0 48 73 
2 7 1 5 1 3 0 3 23 
S an 7 14 3 14 0 24 58 
1 ] 1 0 0 1 0 os 26 
1 2 0 2 1 0 0 23 31 
6 t 4 3 1 2 0 28 124 
1 1 0 1 0 1 0 15 10 
0 1 0 2 0 0 0 4 6 
2 i 0 1 2 0 16 44 
2 3 1 1 3 2 0 22 61 
3 3 0 2 2 2 0 26 51 
7 6 2 8 3832 4 0 16 44 
0 $ 0 3 0 1 0 9 29 
1 5 0 2 0 2 0 13 23 
1 S } 4 1 2 0 13 24 
1 3 0 3 1 0 0 33 65 
13 3 1 3 1 12 1 19 79 
5 | aan 3 0 1 0 20. -39 
117 154 44 113 ot 80 i 18 45 
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Money 


Despite Interruption of Gold 

Inflow—A Survey of New 
England Market 

HE money market demonstrated last week that 


olely dependent upon an unin- 
No gold has been received 





Ease 


its ease is not 
terrupted flow of gold. 
in more than a fortnight, and in this 
full market day has seen trading in stocks in ex- 
cess of 1,000,000 shares. In the face of a cessation 
of gold receipts, call money rates 


period every 


during the week 


, a O14 
softened from 2% to 2 per cent., firming to <2 
per cent. on Friday. 

reserve of the Clearing House 


The surplus 
banks declined and 
to a great extent. 
stock market and commercial purposes appears to 
be great enough to meet without strain even the 
week to week in 


loans increased, although not 


The supply of funds for both 


vast expansion reported from 
many lines. Commercial paper rates continue at 
314 and 3% for six months bills of the first grade, 
with offerings in no more than moderate volume. 


Special Corre spondence of The Annalist 
BOSTON, Oct. 6. 
OSTON banks have reached the point of largest 
deposits in their history and their vaults are 
giutted with gold. An existing 
state of affairs is indicated in the striking state- 
official of one of the largest State 
who remarked to an ANNALIST 


instance of the 


ment of an 
Street institutions, 
representative: “ Our deposits at the present time 
are in the neighborhood of $120,000,000. The high- 
est point that we had hitherto ré ached was $80,- 
000,000, and other large Boston banks can tell a 
similar story that is different only in degree.” 
This plethora of funds is not an unmixed bless- 
ing to local financiers. The embarrassment of 
riches has had the customary effect of softening 
and the money market rules flat and 


money rate: 
features at the 


has but few 
Large mercantile establishment 


important moment. 
which in other 
years applied for accommodation everal times in 
the course of the year, 
in the boom that ha war that in 
place of loans they now carry large deposits with 
the banks from whom they had previou been ac- 
customed to obtain a line of credit. 
New England, in a large sense, 
to Boston bankers, been one of the important work- 
shops of the war. Mills and factories have been 
operating both on day and night shifts to fill 
their orders, and a serious inability to obtain suffi- 
cient help has been the only difficulty that they 
have experienced. Workers in this section are 
earning wages beyond their wildest dreams as the 
increased deposits of savings banks reflect. There 
was also a sharp increase in the number of trust 
companies incorporated in Massachusetts until 
the Bank Commissioner was obliged to call a halt 
on the number applying for charters 
Interest rates on deposit have, as a rule, re- 
mained unchanged, but there is a noticeable ab- 
sence of competition among the banks for new 
business of this character. The crop movement 
has caused barely a ripple in local financial cir- 
cles, although leading local bankers are inclined 
to give the Federal Reserve system due credit 
for the smoothness with which this seasonal move- 
ment of the crops to market is being financed. 
Offerings of commercial paper by New Eng- 
land merchants of late have been in limited vol- 
ume. Also, there has been but little Western cattle 
paper moving here. Joston, in other years, has 
been an important market for this kind of paper, 
but the cattle raisers of the West appear to be 
well supplied with funds. 
Speculation has played but a 
the Boston money market. Copper 
home is on the State Street Exchange, have en- 


raves 


have made so much money 


followed the 


has, according 


minor part in 


tocks, whose 


joyed a substantial boom, but call money 
have been pegged for weeks at 3 per cent. It is 
the opinion of leading bankers that speculation in 
this vicinity is not being conducted on borrowed 
money to any marked extent, but on the huge 
profits that have accrued in recent months from 
reguiar business activities. 

Most of the copper 
stocks is loaned in the Hub as local bankers are 
more familiar with the value of this kind of col- 
lateral than the bankers of other sections. They 


do not regard the present activity in Boston cop- 
THAT YIELD 
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money loaned on Boston 
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pers as a factor of large importance to them as 
bankers. It has been the gossip of the Boston 
financial district for several years that it is only 
a question of time when all the “ good” coppers 
will be bundled up and taken to New York for 
trading on the Big Board. Boston bankers claim 
to know nothing of any immediate movement afoot 
of this description, but state that they see no rea- 
son why Wall Street should not take them over. 

The large factor that Boston bankers point to 
as overshadowing all others in hammering down 
the huge balanee of gold im- 
over exports. The volume of gold imports 
so great that Philadelphia has been called 


money quotation 
port 


has beer 


to the aid of New York in handling it. While 
this condition Continues, local financiers can see 
nothing in sight for months to come but cheap 


money. 

Another source which Boston has drawn 
for bank deposits has West. This has 
been true especially in the automobile industry. 
Western concerns have, in many instances, been in 
the habit of two Eastern accounts 
for greater security and accommodation. One has 
been held in New York, and the other in Boston. 
There has been but little change in this condition. 

Politics exert no influence in the local money mar- 
ket this year. Bankers here assume the attitude 
that there is not enough labor to go around, and 
that it makes little difference at present who is 
President, as business demands more than labor 
can supply to operate spindles and turn lathes. 
The war, they explain, is the big issue. With the 
war over, they remark, the Presidential election 
would be the big question, but as matters stand it 
takes a less conspicuous position in the procession 


from 


been the 





maintaining 


of important events. 

rate has remained at 3 
a long time. On commercial paper 
best names up to six months. 
at 4 per cent., has softened 


The local call money 
per cent. for 
the quotation for 
which 
from 

With the 
the burden of the crop movement, released, local 
interests look for a still easier tone to the money 
i under conditions, the 
period in this market, but there appears 
nothing in sight but cheap money for months to 
come, with the market tending toward lower levels. 

It is the opinion of those outside banking cir- 
cles that Boston banks are asking too high rates 
for money under existing conditions. Because of 
this attitude on the part of the banks, many local 
business interests have, when they required funds, 
borrowed directly from New York, where ruling 
money rates shade those of Boston. 

“ Boston bankers,” remarked the official of one 
of the largest institutions here to THE ANNALIST, 
“are just becoming accustomed to the operation 
of the new Federal Reserve act, which does not 
require them to hold a reserve of more than 15 
per cent. This is a marked change from the form- 
er condition, and fis tending toward a broader 
policy in making loans.” Most of the Clearing 
House banks have an actual reserve of over 2 
per cent. A Boston banker, who has just returned 
from a trip through the South, states that the 
banks in that section, which have usually been 
borrowers at this time of the year, are overloaded 
with money. 

Bank clearings are running at a daily rate of 
approximately $60,000,000. This compares with 
about $30,000,000 last year at this time and some- 
what $20,000,000 in 1914, and reflects the 
gigantic increase in the volume of business being 
transacted throughout the New England section. 


held recently 
to 3% per cent. 


money of interior banks, which bore 


3% per cent. 


market. Fall normal 


active 


over 





Federal Reserve Agents’ Account 





Federal Reserve notes Oct. 1,°16. Sept. 8°16. 
Received from the Controller.$143,400,000 $146,400,000 
Returned to t Controller... 45,639,000 39,289,000 
Chargeable to F. R. Agents 97,761,000 104,111,000 
In hands of Agent 22,160,000 29,460,000 
Issued to F. R. bant less 

amount returned to F. R. 

Agent for redemption.... 75,601,000 74,651,000 

Amounts eld by Fr R. 

Agent in reduction of 
liability n outstanding 
notes: 


On hand Gold coin and 


71,215,000 70,815,000 


certificate 


Credit balances: 


In gold redemption fund 4,386,000 3,836,000 
Total 75,601,000 $74,651,000 


414 to 6 
per cent. is the yield on the securities of 
the very successful Public Service Corpora- 
tion of New Jersey. Write or telephone for 
booklet and prices. 

Bond Dept. 
FIDELITY TRUST CO. 
Newark, N. J. 


Largest in the State 


Foreign Exchange 


Marks Fail to Respond to Reports 
of Peace Overtures—New York 
Funds Employed in London 





week was 
positive, 


HE foreign exchange market last 

featured by negative, rather than by 
developments. When the Street heard from high 
banking sources a report that Germany was seek- 
ing to persuade President Wilson to intercede for 
peace the eyes of bankers naturally turned to the 
reichsmark exchange market, seeking proof. It 
was argued, and properly so, that if any definite 
steps were being undertaken to the end of bring- 
ing an end to the great conflict, German exchange 
would tend to advance. It did not advance; neither 
did it decline. The check rate close to 
70.25 throughout Friday afternoon when the finan- 
cial district teemed with conjecture about the peace 
rumor, and a slight hardening on Saturday had 
no accompanying factors which could be consid- 
ered other than normal. 

The exchanges on Russia, Italy 
moved slightly downward toward the end of the 
week, ‘which certainly did not lend color to expec- 
tations of an early peace. Sterling continued in 
the monotonous rut prevailing in other recent 
weeks. 


hovered 


and France 


Bankers commented last week on the steady 
flow of credit from this centre to London, drawn 
by the higher interest rates commanded by money 
in the British capital. In quarters where the inter- 
national situation could be well appraised the esti- 
mate was made that at least $200,000,000 American 
funds have found lodgment in the English market 
in the last six months. 
it was said, 
balances from 
investments 
drawn 


The process has been carried out, 
not alone through the transfer of 
New York to London, but also by 
made on this side in grain bills and bills 
against other commodities shipped to Europe. An 
exporter with bills of lading for $10,000 worth of 
grain sent to a British firm, say, sells the draft 
attached to a local banking house. The exporter 
gets his money and the bankers have in effect a 
credit for $10,000 with the London bank against 
which the draft was drawn until the date of ma- 
turity arrives, unless they decide to discount the 
draft beforehand. Balances in London command 
interest of 5 per cent. compared with not much 
more than 3% per cent. obtainable here on Stock 
Exchange collateral. 

When the due date approaches, the bankers, if 
they do not wish to draw their balance back home, 
can sell the draft and invest in another of a 
similar character, maturing sixty or ninety days 
in the future. The repetition of this process re- 
sults in what amounts to a continued loan of $10,- 
000 in London. The draft is as liquid as a com- 
mercial bill drawn in London would be, and appeals 
to some bankers more than commercial loans in 
London would, inasmuch as they cause no actual 
transfer of funds from New York to the British 
market. 

The range for the principal exchanges during 
the week was as follows: 





Per Ct. 
Range Week Enled~ Dise.(—) 
Oct. 7. or Pre- 
Par. High. Low Close. mium(+) 
Sterling .....s.se0. 4.8665 4.75}) 4.7513 4.7513 — 2.2 
Francs ....++.--- 5.1826 5.83% 5.84% 5.84% —12.9 
Marks ..cecceees+.90.28 70.0 69.68% 70.314 —26.2 
Kronen ceccserees 20.26 12.00 11.97 12.00 40.6 
Guilders ..40.19 40.8742 40.8114 40.8714 +- 1.7 
TAPS ciccccocecese 5.1826 645% 6.47% 6.47144 —24.9 
Rubles . 51.45 31.80 31.60 31.60 38.5 
Swiss francs....-. 5.1826 5.31% 5.32 5.3144 — 2.5 
Pesetas - 19.20 20.13 20.09 0.11 4.7 
Milreis (Rio)..--..82.46 24.10 23.92 23.92 —263 
Pesos (Buen. Aires)42.44 2.63 42.30 42.59 + 0.3 
YEARLY RANGE—CHECK RATES 
—1916.———- ———1915.—- ——_1914.__. 
High. Low. High. Low. High. Low. 
Sterling ... 4.78 4.739; 4.8544 4.50 6.00 4.85 
Francs 5.83% 6.0814 5.17 6.02 3.75 5.205% 
Marks .....78.87% 68.65% 87.37% 75.87% 101.00 85.50 


42.18% 40.00% 43.3714 39.18% 42.25 40 624% 


Guilders .. 
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European Financial Cables 





NEW FRENCH WAR LOAN EX- 
CEEDS FIRST ISSUE 


Chamber Adopts Measure to Comtai 


Inflation of Currency 


The Annalist 
PARIS, Oct. 7. 


irregular all week, up one day 


By Cable to 
HE Bourse wa 


and down the next. The new loan was still 


unsettling the market’s undertone, though a gen 
eral recovery was expected at the close of the sub- 
scriptions to the issue. The loan has been exten- 
sively advertised throughout France and large sub- 
scriptions have resulted. Certain bankers are ac- 
cepting coupons due within three months in pay- 
The re- 


ceipts already reported exceed the total of the first 


ment of subscriptions to the war loan. 
loan. Three per cent. rentes remained weak at 
61.70. At that price they yield a full 5 per cent. 
French metal stocks were in renewed demand. 
Russians were active, but merely followed the daily 
trend of the Petrograd Bourse. This 
increase of 


veek’s strong 
bank return showed a gold nearly 
8,000,000 francs, but the note issue was swollen by 
800,000,000 francs. 
tion the Chamber of Deputies has passed a new law 
authorizing the use of postal checks, to become 
operative The bill making the entire 
country contribute toward the compensation for 


As an aid in combating infla- 


shortly. 


damages suffered by the invaded Provinces also 
passed its first stages. 

Exchange has been steady. Sterling closed at 
27.79 and New Sterling for 
December delivery was wanted at 27.75. 

The war finance item in the statement of the 
Bank of France showed an increase of 100,000,000 


York cables at 5.83. 


francs. 





LONDON CONDEMNS 6 PER CENT. 
BORROWING 


French War Loan Offered in England— 
Public Revenue and Trade 


to The Annalist 
LONDON, Oct. 7. 


were rather severely shaken 


By Cable 


HE stock markets 


by the offer of 6 per cent. exchequer bonds. 
The high rate was freely criticised, being consid 


ered unnecessary and premature. Both long and 


investment securities were marked 


short term 
down indiscriminately and possibly too liberally. 
In the case of the former the sharp decline was in 
part a reflection of the disappointment of investors 


that no opportunity was to be afforded to exercise 








the conversior priv lege attaching to the 41 pe 
cent. war loan. It is not expected that a consid- 
erable amount of money market funds will be di- 
verted to exchequ bonds, but private investors 
may now gi greater preference to longer term 
securities. The indications are that large subscrip 
tions are oeing rece d for the new bonds. 

The reactio prices W: accentuated to some 
extent by the d on to offer the French national 
lean here. The prospectus was issued on Monday} 
The terms wer htly more favorable to Frar 
than in the cas¢ November, 1915, issue. The 
price for 100-f: ponds is 6d higher, at 64s 6d 
The French Tréa s dt n January, 1917 
and British T bills running to Septemb 
1917, are be pted in payment, which cha 
acterize he mi-British and proves that 











@) :BOND Topics” 






the entire proceeds of the British subscriptions will 
be utilized here. Francs, after appreciating on the 


of the war loan 


announcement issue in London, 
are now a little cheaper, probably owing to Frencl 
subscriptions to the London issue of the Frenc!l 
loan. These perhaps were prompted by the high 
premium which the first loan commanded in thi 
country. 

Semi-speculative issues have shown the same 
trend as high-grade stocks. The markets have beer 
very narrow as rapid developments in the military 
situation and what here are called peace intrigue 
keep dealers very cautious. Public finance return 
for the six months ended September 30 show rey 
enue of £164,000,000, or £61,000,000 above the rev 
enue collected in the same period in 1915. The 
expenditure for the half year reached £905,000,000, 
resulting in an increase of £741,000,000 in indebt 
edness, including the addition of £1,000,000 to ex 
chequer balances. 

The new bonus to railway employes, it has beer 
announced, will be borne by the State. Prices were 
little affected by this news. 

The declaration of a dividend of 40s by the Rio 
Tinto 


amid general dullness. 


Company was another favorable incident 
The quotation rose mod 
erately. The report of the British Dyes Company 
shows profits of £66,000, and the maximum divi 
dend of 6 per cent. has been announced. 

The money market has developed in favor 
borrowers after a firm opening. Maturing Treas 
ury bills have exceeded the amount of new pur 
chases at the Bank of England, which caused an 
This good 


November maturities were 


accumulation of balances. created a 
demand for short bills. 
purchased at 5% per cent., and December at 5% 
per cent. 

The September trade returns was issued today. 
Imports for the month show an increase compared 
with last year of £727,000 and exports an increase 
of £10,725,000. 
890,000, against £20,658,000 in August and £30, 
413,000 in September, 1915. 


The adverse balance was £26,- 





A FORCED TRANSACTION IN 
BANK NOTES 
Special Correspondence of The Annalist 
LONDON, Sept. 21 
RITISH preoccupation with British war finan 
does not prevent a side glance at the affairs 
of the German Government. Meagre as is the in 
formation supplied by the German authorities or 
this subject, facts of interest occasionally appear. 
Thus the Germans themselves admit the acc 
of the reports that a Belgian bank has been forced 
to disgorge some £24,000,0) of Reichsbank notes 
that were in its possession. Nor is there great 
probability in the that 
handed over in exchange for a c1 


German explanation 
were 
and did not represent a forced levy for 


the new German war loan. 


notes 
in Berlin 
‘ 


But, taken at its face value, the explanatior 


interesting. Against £123,600,000 of gold (inelud 


ing what remains of the Austrian stock) on Sey 





7, the Reichsbank had outstanding £358,000,000 
its own notes—this is apart from the £84,000,000 
of loan bureau notes in circulation on that date 
the £22,000,000 l¢ + in the ind 
he Reichsbank, an he 10,000 of Trea 
tes in Greulation on that cure. It is clear 
that t limit of 3 mar f notes to 1 n 
old wa ear to | seeded. Thus 
cducement to recover, ev wrarily, the I 
k note or he h he B ta } 
rreat 
R I irn to hand, t 
‘e € Y » CL I t? « f T 
( {ue man a aling \ i th > 2 bar t 
pite ur crease of £20,500,000 in “ Bi 1) 
ted” (i. e., in the Reichsbank’s advar 
t te) the note circulation showed a 
£15,060,000 and “ Deposits” an increase I &2Z9 





the £24,000,000 of Reich 


000 Thus, if i 
notes had not been brought back from Bel 


} gi é 
note circulation might have increased by nine 
stead of 
reached 367 millions, or only three millions short 
of the legal maximum with the gold holding at 
£123,500,000. 

A further explanation of how the German Gov- 


decreasing by fifteen millions and thu 
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Curve of the Cost of Living 
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An index number is a means of showing fluctuations in the average price of a group of commodities. 





the 


fluctuations in the average wholesale price of twenty-five food commodities selected and arranged to represent a theoretical family’s food budget. 


THE ANNALIST INDEX NUMLER 
——Weekly Averages. Years’ Averages.— 
Oct. 7, 1916. .+186.84 1916... .*167.892 1896.... 80.09 


Oct. 9, 1915...139.72 1915... .*148.797 1890... . 109.25 
*To date. +Highest on record. 
FINANCE 

Same Week Year Same Period 
Last Week. Last Year. to Date. Last Year. 
Sales of stocks, shares.. 6,417,243 7,453,630 147,092,860 125,157,892 
A : e : (High 97.39 High 88.89 High 97.39 High 88.89 
v. price of 50 stocks...+ fT ow 94.65 Low 82.93 Low 80.91 Low 58.90 
Sales of bonds, par value.$35,057,500 $23,674,500 ge a get ye 
: High 87.88 High 83.63 i 87. ig , 
Av. price of 40 bonds.... {708 8749 Low 82.96 Low 86.19 Low 81.51 
Average net yield of ten 
high-grade bonds .... 4.250% 4.44% 4.270% 4.403 % 
New security issues... .$65,651,000 $30,200,000 $1,616,055,950 $1,436,972,000 
DE suche ceescaas 1,000,000 4,000,000 234,815,000 369,890,000 


POTENTIALS OF PRODUCTIVITY 


The Metal Barometer Pp ; 
—End of September.— -——End of August.— 
1916. 1915. 1916. 1915. 

















U. S. Steel orders, tons......  ....-- 5,317,618 9,660,357 4,908,445 
Daily pig iron capacity, tons. 106,578 97,535 104,502 91,075 
Pig iron production, tons... .*3,202,366  *2,852,561 29,041,251 20,296,445 


*Month of September. +Nine months. 
Building Permits (Bradstreet’s) ; 
—September, 84 Cities——- —August, 126 Cities ——July, 154 Cities. 
1916. 1915. 1916. 1915. 1916. 1915. 
$43,943,440 $47,269,190 $63,246,357 $62,458,600 $115,051,542 $71,141,359 
Alien Migration 
-July.——_— _- —_——June. ———_ —Jan. 1 to July 31.— 
1916. 1915. 1916. 1915. 1916. 1915. 
Inbound .... 25,035 21,504 30,764 22,598 196,999 143,320 
Outbound ... 5,429 9,861 6,361 10,830 $4,540 69,848 
Balance. . -+- 19,606 11,643 + 24,403 $11,768 +152,459 . +73,472 
MEASURES OF BUSINESS ACTIVITY 
Bank Clearings 
Entire country, estimated by The Annalist for latest week from complete 
returns from cities representing 93.62 per cent. of the total. Percentages show 


changes from preceding year. 
The Last Week. P.C. The Week Before. P.C. 








Year to Date. P.C 


ee $6,084,000,000 +-36.1 $5,762,444,256 +24.0 $187,007,785,408 + 41.1 
aa 4,471,406,684 +-74.6 4,647,425,621 + 63.8 132,543,635,882 +-10.9 
Gross Railroad Earnings 
Fourth Week Third Week Second Week Month of Jan. 1 to 

in Sept in Sept in Sept July July $1. 
22 roads 26 roads 26 roads 77 road 77 roads 


ar $16,478,827 $13,556,990 $12,215,420 $216,175,933 $1,426,588,866 
ae 14,658,083 12,045,777 10,694,288 186,182,669 1,179,544,044 
Gain or loss. + $1,820,744 $1,511,213 +-$1,521,132 + $29,993,264 + $247,044,822 


+12.4%% + 13.550 + 14.2% +-16.2% + 20.9% 
The Car Supply 
Net sur- Sept. 1. Aug. 1. —————-——-- Nearest Repert to Sept. 1 — 
plus of all 1916. 2916 1915 1914 1913 1912 1911 1910 1909 1908 
freight cars.$14,281 9,762 183,659 103,326 58,306 9,750 84,541 60,022 106,677 221,214 


*Net shortage 


OUR FOREIGN TRADE 


August. ——Eight Months.--—— 

1916. 1915. 1916. 1915. 
BEMOEER ccccccss $509,894,479 $260,609,995 $3,486,115,851 $2,230,887,202 
Imports .- 199,336,223 141,804,202 1,667,155,797 1,150,858,760 


$310,558,256 $118,805,793 $1,768,960,054 $1,080,028,442 
Exports and Imports at New York 


Excess of export 


-- Exports. - —-- —Imports.——___— 
191¢ 1915. 1916. 1915. 
Week ended Sept. 50 $80,334,398 $36,398,439 $23,752,098 $22,691,656 
From Jan. |! .2,131,170,203 1,074,072,208 964,886,981 727,984,890 
Gold Movement at the Port of New York 
Last Previous Same Week. -~——Year to Date—— 


Veek. Week. Last Year. 1916. 1915. 


BmIMOrtS 2. ccccsses $274,462 $527,315 $4,994,540 $60,410,090 $42,201,068 
eS ere 2,000 634,954 2,000 55,298,473 12,149,688 


Excess of imports.. $272,462 °$107,639 $4,992,540 $5,111,617 $30,051,380 
*Excess of exports. 














THE STATE OF CREDIT 


New York Banking Position 
(All Clearing House Institutions, Average Figures.) 

‘ ’ —Cash Reserve.—= 
Week Ended. Loans. Deposits. Amount. P. 
Oct. 7, 32616....:. eeeee.$3,349,511,000 $3,469,042,000 $430,277,000 12.4 
Sept. 30, 1916........... 3,339,551,000  3,471,454,000 437,618,000 12.60 
Oct. 9, 1915. sseeeecceee 2,804,879,000 2,984,550,000 501,396,000 16.80 
This year’s high......... 3,404,635,000  3,592,631,000 523,753,000 14.85 

in week ended......... April 8 Mar. 4 Jan. 29 
This year’s low......cees 3,178,302° 3,298,133,000 400,344,000 11.68 

in week ended........ July 22 July22 ~- July 8 June 10 


Foreign and Domestic Exchange Rates 
Exchange on New York at Chicago last week was at 25@15c discount, 
closing at the former; at Boston it stood at par all week; at St. Louis it ranged 
from 15¢ to Se discount, and at San Francisco the range was from 10¢ pre- 
mium. The week’s range of exchange on the principal foreign centres last 
week compares as follows: 








“fe 


DEMAND 

—Last W’k.— —Prev. W’k.— —Yr. to Date.— —Same Week, 1915. 

High. Low low. High. Low. High. 

DMR. echsoedenae 4.7544 4.7544 4.75% 4.78 4.73% 4.71% 





Pa? eseanese ones. 5.83% 5.844% 5.86% 5.85% 6.08% 5.78 
Berlin inne ehhaces 70.50 69.68% 3 70.50 78.8742 68.93% 83.62%, 
Switzerland ....... 5.32 5.32 2.o1%s 9.33% 5.15 5.3314 ).28 
Holland eee 40.8744 40.8114 40.81% 40.75 45.18% 40.75 40.68% 
Italy re ao - 645% 6.47% 6.461% 6.46% 6.21 6.79 6.24 

CABLES 
London .......0..+ 4.76%— 4.76% 4.76%, 4.76% 4.78% 4.71% 4.71% 4.68% 
TD Seade ° 5.83 5.8355 5.83 5.85% 5.82 6.07% 3d. 78% 821g 
Berlin ... .. 70.5614 69.75 71.00 70.56% 78.12% 69.00 83.75 82.50 
Switzerland ...... 5.31% 5.31% 5.31 5.32% 65.14 5.33% 5.27 5.31 
Holland ..........40.93% 40.8732 40.8714 40.87% 45.31% 40.81% 40.81% 40.68% 
ME. sr<céwds eeeee O45 6.46% 6.45% 6.46 6.20 6.78 6.23 6.33 
eee MT 31.65 32.25 31.80 33.30 29.32 35.50 35.00 
Austria ...........12.@ 12.00 12.0 12.06 15.05 12.00 15.50 15.00 


Cost of Money 


Last Previous Yearto Date. —Same Week-—< 
New York: Week. Week. High. Low. 1915. 1914, 


Se CE osx edenessee 2 @3 2%@3 6 i% 1%@2 6 @3 
Time loans 60-90 days..3 @3% 2%@3% 4 2% 2%@3 6 @8 
| rr rere 3% @332 3%@4 5 2% 3 @3% 6 @7 
Commercial discounts, ‘: 
GE MIGMERD oc iccccce 314@4 3%, @4 4% 2% 3 @4 6%@7 
By Telegraph to The Annalist 
Other cities: 
Commercial discounts, 4 to 6 months’ bank rates: 
COD ccdcteanade ~--4 @4% 4 @4% 4 3 31446@414 7 
RP oe 4 @4'4 3%@4 4% 3 3% @44% 6 @7% 
Ph Se ikvease vcece db 2@4 3% @44%4 4 38% 3%@3% 6 @8 


Comparison of the Week’s Commercial Failures (Dun’s) 
Week Ended Week Ended Week Ended Week Ended Week ¢ndead 
Oct. 5, 1916 Oct. 7, 1915. Oct. 8, 1914. Oct. 9, 1913 Oct. 10, 1912 
To- Over To- Over To- Over To- Over To- Over 


tal $5,000, tal, $5,000. tal. $5,000, tal. $5,000 tal. $5,000. 
ee 93 37 124 50 146 54 104 43 119 59 
eer 83 12 90 27 128 42 80 21 89 25 
WSS ccccsecese & 14 86 36 95 33 62 28 67 27 
ee 3 10 43 16 78 20 35 12 27 11 
United States...261 7% 343 129 447 149 281 104 302 122 
CORGGS -..c acces 27 8 3s 16 73 30 31 4 30 6 
Failures by Months 
= SE ptember.- — —_———_—_— Nine Months - ———— 
1916. 1915. 1916. 1915. 1914, 
Number ...... 1,154 1,414 13,250 17,288 12.841 


.. $11,569,078 $16,208,070 $154,616,446 $241,464,060 $271,963,021 
WEEK’S PRICES OF BASIC COMMODITIES 


t Range Mean 


Liabilities 


Cc Mean price of 


Mi num 1916 Price 

Price High Low 1916 

Copper: Lake, spot, per It : . .$0.28 $0.310 $0.225 $0.25 
Cottor Spot, middling upland, ib 0.1710 1710 .1120 141 

Hemlock: Base price per 1,09 feet. .24.00 24.00 23.50 23.7 
Hides: Packer, No. 1, Native, Ib 27 27 2150 24! 
Petroleum: Pa. crude at well, bbl . 2.40 2.60 2.25 2.42: 
Pig Iron: Bessemer, at Pitts., per ton.2u.45 23.45 20.70 22.07% 
Rubber: Up-river, fine, per lb........  .71 -00 -625 81 
Silk: Raw, Italian, classical, per Ib.. 6.00 6.15 4.85 5.50 
Steel billets at Pittsburgh, per ton. .45.00 45.00 32.00 38.50 
Woel: Ohio x, per DD. .eccecccescocece 37 » ) 33 
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sank Cleari F e 
y NO ee | é ~.’# 
Ban earings ‘ederal Reserve B Statement 
For the week ended Saturday. aaieiesigged by telegraph to The Annalist % he. consol bated t 
Central Last Week.——— ee -Year to Date.- — Change nsolidz | ip g 
teserve Cities 116 1915. 4916. 1915 S.C: 
New York .. $3, 787,742.17 $2 $114,068,21: (2 $76,955,444, 739 148.5 
ae 147, 9,87 15,050, 326,761 12,160,405, 340 24.8 | Gold coin and certif. | 16.000 ~ 
St. Louis ®t 118 229 3,810,041 701 Os. ISD O05 28.2 Gold settlement j ) 4) 
Total 3 c.r.cities. $4 $5, $155, 008,590 ood 9u2,0ol >, OS t4o.4 Gold redemption f iw 
Other Federal R U.S T 
3 reasul Tt 
Atlanta $29 +16 , , 
Boston 2 66.763 2.6 “ . 
Cleveland 136,037 7.9 . ua re ° " VO >. 
Kansas City,M 1: 6,039 24.7 I. é 
Minneapolis 391 25,086,169 +-12.9 
Philadelphia 99,817,147 207 011,979 149.5 | I ré 0) 
Richmond 20,651, 00 10,917,44 © 77.9 | Five Pp. ¢c. redemj 
San Francisco 302,777 58,086,353 25.1 K. I me 
Total 8 cities SSM 20 $624,736,420 $27 352,696, 67t $19,957 ,72 1 
Total 11 cities $ 4 6 $3,846,.050,449 $160,261 ” 112. 008.958 ) q 
Other cities ws 
RPaltimore $4 4,779 7 $1 
Cincinnati 8 io op 1,91 On 100 ) 
Columbus, Ol ") m) 2 ST ' 
Penver 1 { ORL: 4 
Detroit 47. 876.188 , 1,095 SOL 565 
Indianapolis 1 9,946 GT Onn S45 
Los Angeles 25,864,554 no 
Louisville 18,776,981 1 ‘ { 
Milwaukee 84 816.888 16,894 062 1 { 
New Orleans 32 1.667 18,640,835 ISS Wh re | 
Omaha , 29,795,802 ,516,198 04 » 
Pittsburgh 74,386,650 59,512,709 Wt Tet 4 
Providence 11,334,900 8,324,800 866,800 oes hates earning a VOU 
St. Paul. ‘ 18,061,033 11,826, 196 82 O09 Federal serve not 24.000 
Meattle. .... 0200 20,483,918 2, 065 38,480,944 Due from F. R. Bar "06.000 77 
Washington ... 10,473,550 8,511,742 30, 845,604 All other resources 296,000 ” 
Total 16 cities. $432,859, 007 $324,268,143 $14,553,105,S76 z 
Total resources 14 00 143 
Total 27 cities. ..£5,680,382,676 — $4,170,318,502 | $174,914.393,146 $12: 58 ? ” 4,000 $414,581 ; 
Capital paid in..... ‘ 06,000 
Clearing House Tasiifetions Sooanient. doped 35.000 
> er bank deposits >.04 mi 
Actual Cendition Oct. 7, with Change from the Previous Week Memb bank dey 25,000 
sanks. Trust Companies. All Members Change. Federal Reserve notes b,000 Lay) 
Loans, &c... $2 477,000 $1,041,419,000 — $3,354,896,000 $7, F. R. Bank notes in cir 1,000 
A Gold ‘ 37 000 75,504,000 045,901 000 — 0,678,000 All other liabilitie 1,000 2 ri 
Legal tender 000 4,985,000 3,114,000 - 4,265,000 
3,7 ( 7 oO 1% 7 ayses 
. Silver F 0 2.000 3,790,000 4.292 OO Total abilities 14000 $414.380 008 
*National bank not 000 1,886,000 t : *+Gold reserve 77 
Cash reserves 000 86,225 129 6,819,000 os ! —— y' Re 
Reserve with deposita 178,820,400 45, 22 3,019,000 ' reserve & B 
Surplus reserve 6,540,080 3 ‘O84, 600 82.555, *t reserve... 72 Qe R92 
Net demand deposit 9 410,929,000 M2, A840) 5 3 3 *]Less items in transit Te 
Net time deposits 38,500,000 129,598,000 S008 2 _ _ oa 2 7 
National bank -cir 41,082,000 1.082.000 I R. Banks 6.000) 87 / 
*Counted as res State institutions but ‘not “by iatio bank +Deficit. +Against net dep ; - 
Daily Average Loans, on and Cash Compared setting aside 40% g R 
notes in circulation 
Average loans, deposits, and cash of Clearing House banks alone: 
Casn y ye 
Fe TP , _keo 
Loans Der ts Reserve Loans Deposit Condit on ¢ : ks 
#1916.$2.305,095,000 $2.45 0.000 $338.692.000 1910. .$1,272,15 000 $1,249 I and a ( ' te 
#1915. 1,! 759,000 2,1 OO 421,625,000 1909... 10) 1,278.4 loans and di 
1-2: 2S O00 1 525.004 (63,426,000 1908.. wm 1 7 
' ry F 59. OOF O00 $3,070,000 1907 4 2 1912 7 
> SO, Of WM) 5 My TOG... E iH) Loans { 
® 000 oon 00S 000 Cash O45 
ares vstem P. c. of casi 9 
7 ¥ ¥ 
Weekly Stat nts of the Twel Federal ies 
€é aiemeni: 0 le wetive aerai li: 
For the Week Ended October 6 
- I New York eland Richmond. Atlanta Chicago St “ < ne 
Dis Dist. 2. Dist. 4 Dist. 5. Dist 6. Dist, 7. Dis 
000 $172,989,000 $28,980,000 $20,855,000 $6,904,000 $53.555.000 
l Ol $925,000 1,123,000 68,000 529 000 1,076,000 
s 1) $181,914,000 $ 103,000 0.924.000 3,000 $54,621,000 
Bills disco 100 O00 $108.06 »000 $4,489,000 4 OOF 
Bills boug 166,000 000 = 11,350,000 6,242,000 1,669,000 3,758,000 5,000 1) ; 4 
Total bills { 0 §$ »,000 $11,438,000 6,607,000 $6,158,000 58,000 20.000 
U. S. bonds 12? OOK 3000 §$ ( 43 000 $6323.000 $1.508.000 > 000 ) 
1-yr. Treas. ne )00 Fa 1, 760,000 1,070,000 6 000 517.000 ’ 
Municipal 117,000 7,688,000 454, 1.000 61,000 YO OOO ,440,000 R 
Fed. Res n 646.000 7.968,000 638,00 7.000 1,280,000 1 ARR 
Due from oth er 
R. Ba 600 td L000 186,000 1.414.006 7,246.01 
Other res 00 27 229 6,000 167,000 87.000 656.06 ( 
Total 100 4.770 3$47.426.000 &$ 4,0 $30,199,000 $19,015.00 35.086.006 ) 
LIABILITIES— 
Capital paid : 0 $11,902,000 997,000 325,000 676,000 ) 
Governm’t depo 2,580,000 145,000 2,301,000 4,417,000 262,000 ) 
Member bank Z 
deposits—net. ,003,000 205,944,000 3 1,000 42,116,000 18,441,000 11,408,000 148.000 000 
eT ae OO oe ee ee 3,891,000 1,153,000 : 000 
ee Py , cnt eee ere $UNGe6es 
Due to other F. R 
Banks—net ee 972,000 135,000 ee ee ee ee seaaeees Seo ees 
All other liabil. 168,000 7,000 onae, ee er 125, 000 Oe Ee ; ee 7,00 
Total liabilities. $44,375,000 $224,770,000 $47,426,000 $50,414,000 $30,199,000 $19,015,000 $ $85 086,000 $30,680,000 0,462,000 $32,147,000 





ee) 


Combined Figures for the I'welve Federal Reser 
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New York Stock Exchange Transactions 


Total Sales 6,417,243 Shares 


Week Ended October 7 


High and low prices may be for odd lots. High and Jow prices for the year are based on 100-share lots, the official unit 


Raste 
fer Year 1915.~— 
High. Lew. High. Date. 
*. ee Hoy Sep. 16 
es es 974 June 29 
145 80 15414 Jan. 4 
ee ee 21%) Apr. 29 
e- ee 43 Apr. 28 
ee ée 67 Sep. 14 
40%, 21% “64, Jan. 7 
131 9% 10% Jan. 7 
49% 7% 33% Mar. 14 
857% oe S4i¢ May 16 
7414 48 83% Sep. 14 
109% 8714 102 Sep. 12 
ee oe 41% Oct. 6 
. . 1s July 15 
72% M314 1 Oct. 86 
95 83 102 June 22 
109% 87% 109% Oct. 5 
219% 13214 198 July 31 
684 25 68% Sep. 29 
113% 91% 115% Sep. 30 
98 40 7s lan. 3 
118 lil 119! Mar. 11 
60 42 - ee 
25 pes 35 Sep. 26 
64 39 S57 Jan. 1 
102% 91 102 Mar. 1 
133% 83 140% Jan. 
14% 4% 135, Oct. 


2% 
of 
- ~ 
"Gare oQaQeran 


1065 75 107s Sep. 25 
13% 3% «0 Apr 7 
+% 21'4 42% Oct. 6 
108% 6 115 Sep. 25 
113 100 117'4 Sep. 30 
92 SO 97 Sep. 6 
85% 7 SS May 25 
165 144 149% June 8 
110% If 1! a 27 
74% 24's 6544 Oct. 5 
119% 994 116% Jan. 8 
119", 109 120 §=6Sep. 20 
64 5S GS Feb. 14 
130%, 116 134. Sep. 29 
2521, 19514 905, Aur. 11 
lll 103% 3 | Se 23 
5 46 55% Mar. 14 
991. 05 102 Mar. 10 
pha ) 36 Sep. 11 
71% 67% 97% Apr. 10 
ee se 79% Sep. 11 
91% 491, 102 «Sep, 25 
14 5 S Ja 4 
74% nh vr ; 
111% 9214 10S% Oct. 5 
102% 96 102 Feb. 23 
, 12% Sep. 21 
1% U8 21% Oct. 5 
23 9 Sep. 14 
ee 69% Sep. 14 
15414 26% 118% Jan. 3 
114 92 110 May 24 
96 63 96 Jan. 4 
79% 67 SO Jan. 15 
aa 16514, Oct. 6 
ee “ 117% Oct. 5 
44 ly 3% Jan. 3 
46% 5SO Sep. 14 

184 91 145 Jan. 6 
421 40 45 Sep. 20 
93 83% 88% June 6 
138%, 118 32% Sep. 30 
50 23 67 Sep. 11 
99 64 102. May 11 
14% 414 14 Jan. i2 
80 100) «July 29 

*109% “109% 114% Apr. 4 
#4, 79% 87 Jan. 3 
109 108 109) «Jan. 7 
ee as 121 Feb. 10 

{ 27 310s Jan. 11 
79% 53 1051, Mar. 9 
BR5y 0 42% Jan. 3 
81 30 80% Jan. 3 
64 54 5S jan. 18 
1%! 1 
Wt, 7445 90 May 11 
1% 32% 83%, Oct. 6 
110% 100% 11514 Oct. 5 
325 275 2°95 July 17 
144 8*110 14044 Sep. 11 
ee oe 13 June 5 
64% BHF 694, Oct. 5 
15% 8 1144 Oct. 6 
2214 11% 24 Oct. 86 
17% 10% 15% Jan 3 
414 25% 40%, Oct. 6 
101% 77% 102% Jan. 3 
135 126%, 136% Jan. 5 
135% 118'4 13474 Jan. 3 
174 163 175 Jan. 11 
39 10% 24%, June 21 
123 115 123 May 15 
135 124 so Aug. 28 
26% 25% 25% Jan. 5 
57% 32% 60 Feb. 19 
2 25 59% June 8 
77 5515 86 Junel4 
79% 78% *81%4 Aug. 9 
04514 *45% ee saan 
794 60 76 Jan. 17 
111% US 112 Jan. 24 
, 21% 6314 Sep. 30 
384 4 56'5 June 13 


‘ 





Range 
fer Year (91€ 





Date. 


51% Aug. 
93% Sep. 
132% Mar. 
14 Aug. 
31% Oct. 
63 July 
11% Aug. 

% Oct. 
19 July 
70% July 


63 Apr. 2 
96 Mar. 2 


38% Sep. 
51% Sep 
61% Feb 
93 Apr. 
100 Apr. 
165 Feb. 

50% June 
108% July 


52 «July 
115% Aug. 


7 
14 
14 


35 «Sep. 26 
50% Apr. 22 
98 Jan. 6 
123. June 26 
8% June 3 
45 Mar. 1 
45) j “) 
1744 July 14 
3S% Mar. 1 
58 July 14 
994% July 13 
5% June 3 
31% Jan. 14 
SS'_ Apr. V2 
10914 Apr. 22 
91% July 11 
84% July 13 
130 Mar. 23 
106 Feb. 28 
+4 Apr. 24 
10542 Apr. 22 
115% May 5 
60% July 5 
126134 Feb 1 
188 Feb. 16 
1054, Apr. 24 
42 Jan. il 
92 Jan. 10 
11 Jan, §& 
29% July 10 
59% July 11 
77 Apr. 22 
3 Mar. 23 
62 Jan. 31 
100% Apr. 22 
9S, Aug. 30 
11% Sep. 19 
10614 Apr. 19 
56 July 12 
61 July 12 
65% July 14 
104 June 20 
82% Apr. 24 
72% Aug. 30 
151 Sep. 16 
117% Oct. 6 
1% June 27 
415 Jan. 11 
126 July 21 
45 Sep. 20 
83% Apr. 22 
126 Apr. 25 
0% Jan. 19 
95% Jan. 21 
6 July 31 
93 Feb. 3 
114% Apr. 4 
66 Aug. 16 
*104 Jan. 10 
96 Jan. 6 
28 Apr. 7 
60% July 12 
5 June27 
19 June29 


58% Jan. 
! M l 
§2 Oct 7 
49 Apr. 22 
10874 Jan. 3 
290 06Jan. 3 
140 Sep. 11 
88 Apr. 22 
58 Apr. 24 
8 Feb. 23 
18 Sep. 19 
11% Apr. 24 
33.) Apr. 24 
91 Apr. 22 
124% Sep. 13 
124 Sep. 8 
168 June 1 
15% Apr. 22 
115% Sep. 1 
131% Apr. 12 
19% July i4 
46% July 11 
J8 Apr. 27 
70 Feb. 2 
*79 =May 10 
68 Apr. 26 
108 June 15 
3814 Apr. 22 
24% Apr. 24 





Ameust 
STOCKS. Capity 
Steck Listed. 
A‘ i. a. ee sees $8,500,000 
=< pam Dae Oe. Dat 28. occceccs 2,750,000 
De TE bokcccecdataasees 12,000,000 
Advance Rumely..... evscbeasious 11,7012 
Advance Rumely pf......ccccseces 11,367,400 
Ce Siac cer ckeeees 4,000,000 
Alaska Gold Minestt jdzwe 7 DO0,060 
Alaska Juneau tiold Miningt?.... 13,967,330 
Allis-Chalmers Mfg.......cccccsecs 25,938,500 
Allis-Chalmers Mfg. pf........0-++- 16,464,000 
Amer. Agricultural Chemical..... 18,430,900 
Amer. Agricultural Chemical pf... 27,558,2 
American Bank Notet........... 4,495,700 
American Bank Note pf.t.......... 4,495,650 
American Beet Sugar Co......... 15,000,000 
American Beet Sugar Co. pf..... . 5,000,000 
Amer. Brake Shoe & Foundry...... 4,552,300 
Amer. Brake Shoe & Foundry’ pf.... 4,964,500 
Raman pes, Cis i so co cdcceccccs s 
American Can Co. pf eee ee 
American Car & Foundry.......... 30,000,000 
American Car & Founry pf 30,000, 000 
Mmareeem Cites. Bh. oc cccccccavses 20,553,000 
EE GK a ies 0 dewey esenwda 2,038,000 
American Cotton Ol] Co........ 20,237,100 


American Cotton i) 


American Express ‘ 
American Hide & Leather Co 
American Hide & Leather Co. pf. 


- 10,198,600 


.. 18,000,000 


11,274,100 


.. 12,548,300 


American Ice Securities.......... 19,047,300 
American Linseed Co............. 16,750,000 
American Linseed Co. pf......... 16,750,000 
American Locomotive Co.......ee.6- 25,000,000 
American Locomotive Co. pf...... 25,000,000 
American Malt Corporation....... 5,743,200 
American Malt Corporation pf 8,839,600 
Amer. Smelting & Refining Co... 50,108,000 
Amer. Smelting & Refining Co. pf.. 50,000,000 
American Smelters pf. A 16,448, S00 
American Smelters pf. B........-.. A),000,000 
American Snull.......ceccccccce 11,000,000 
Amerionm Gaull wf... ..cccseceocs 3,052,800 
American Steel Foundries......... 15,708,900 
American Sugar Refining Co 15,000,000 


American Sugar Refining Co. pf 
American Telegraph & Cable 
American Telephone & Tel 
Tobacco C 
Tobacco Co. pf. new 
American Woolen Co. 
American Woolen Co. pf 
American Writing Paper pf 
American Zinc, Lead & Sn 
American Zinc, Lead & § 
Anaconda Copper Mini: 
Realization © 


Associated Oil 


American 


American 


Acsets 


Atchison, Topeka & Santa F* 
Atchison, Topeka 

Atlanta, Birmingham & Atla 
Atiantic Coast Lin« 


ntk 


Atiantic, Gulf & W. Indies S. S. Co.. 


S. S. Co. pf 


Atlantic, Gulf & W. I 


BALPWIN LOCO. WORKS.. 
Baldwin Locomotive 
Baltimore & Ohio 
Baltimore & 
Barrett Co........ 
Barrett Co. pf.. 
Batopilas Miningt? 
Bethlehem Steel Co 


Ohio pf 


Bethlehem Steel Co. pf é amend 
ED SPNEOD co wcciaccccseses 
Booth Fisheries Ist pf........... 
Brooklyn Rapid Transit Co...... 
Brooklyn Union Gas............. 
Brown Shoe 

Brown Shoe pf nent 


Brunswick Term. & R. BR. Sec.... 
Buffalo, Rochester & Piitsburgh.. 


Buffalo, Roch. & Pittsburgh pf... 
Burns Brothers errr, Te 
eee PORN OE. nc ckccdccece 


Bush Terminal 
Butterick Co 
Butte & Superiort+ 


ALIFORNIA PETROLEUM 

California Petroleum pf...... 
‘anada Southern 
‘anadian Pacific 
‘ase (J. I.) Thres! 
‘entral Leather 
‘entral Leather pf 


“*hicago, Milwaukee & St. Paul 


‘hicago & Northwestern......... 
*hicago & Northwestern pf. . ‘ 
hicago, Rock Island & Pacific. 


“hicago, St. Paul, Minn 
*hicago, St. P., Minn 
hile Copper? 

‘hino Copperttt.. oan 
Chi. & St. Louis 


AAA AA RMAF A= ARO ZAA 


“eve., Cin., ; Te 
Cleve., Cin., Chi. & St. Louis pf... 
Cleveland & Pittsburght........ 
Cleveland & Pittsburgh special.. 
Cluett, Peabody & Co..........6. 
Cluett, Peabody & Co. pf......... 
Colorado Fuel & Iron..... eovege 


unta Fe pf.. 


Works pf. 


‘hicago, Milwaukee & St. Paul pf 


& Omaha.. 
& Omaha pf 


45,000,000 
14,000,000 


. .091,448, S00 


40,242,400 
5LSTS.700 
19,195,900 
SH 9TI 009 
12,500,000 
4,213,325 
2,414,000 
116,562,500 
9,990,000 
40,000,000 
215,532,000 
.124,199,470 
30,000, 000 
67,558,000 
&,192,800 
401,500 


20,000,000 
20,000 000 
152,514,800 
60,000,000 
9,173,000 
3,172,500 
8,931,980 
14,862,000 
14,908,090 
3,034,000 
3,016,000 
74,520,000 
18,000,000 
5,000,000 
. 3,700,000 
. 7,000,000 
10,500,000 
6,000,000 


-. 5,500,000 


1,813,900 
5,244,000 
14,647,200 
2,562,050 


14,809,300 
12,448,500 
15,000,000 


_ 259,994,400 


9,667,900 
39,673,800 


292,500 





‘entral of New Vc wnbhatammdie 
‘entral South Amer. Telegraph..... 

PY SI. aes cn edocs caakesd 7,000,000 
“hesapeake & Ohio............. 62,793,700 
ih i <5 5 sp aaee meme 19,537, 800 
_ ee OP ree 19,567,600 
‘hicago Great Western............ 35,916,600 
“hicago Great Western pf......... 36,497,700 


-117,411,300 
- 116,274,000 


- -180,121,700 


22,595,100 
74,859,600 
18,556,700 
11,259,500 
95 000,000 

4,349,900 
47.056,300 
10,000,000 


«+ 11,243,700 
-. 16,965,000 


18,000,000 


.. 7,000,000 


. 34,235,500 


Colorado & Southerm.......eeeee+2 31,000,000 


Last 
Dividend Pale 
Date. 
Sep. 1,16 
Sep. 1,°16 


July 18 96 
July 33,'16 
Ang. 15,16 
Oct. 2,716 
July 31,'16 
Oct. 3,°16 
Sep. 30, °16 
Sep. 30,'16 


Sep. 28, 16 
Aug. 2,°16 
Sep. 15, 16 


Oct. 2,°16 


Oct 2,°16 
Oct 2, °16 
Sep 1, 16 
July 15,°16 
Sep 1,°16 
Oct. 2°36 
July 15, '°16 
July 15, °16 
Apr. 1,°18 
June 15, '16 


Aug. 28, 16 
Oct 1,°13 
July 15, °16 
Sep 1, ‘16 
1,°16 
July 10, '16 
Oct. 2,716 
Jan. 1,°15 
1, °16 
1, °16 
Sep. 1,°16 
1,°16 


Dec. 31, ’07 


Oct. 2,°16 


Oct. 1,°16 
Oct. 2,°16 
Oct. 2,°16 
Aug. 1,’°14 
Aug. 1,°16 
Aug. 15, °16 
Aug. 15, 16 
Aug. 15, 16 
Aug. 1,°165 
July 15, ’°16 
Sep. 1,'16 
Oct. 1,°16 
July 1,713 
Oct. 1,°16 
Aug. 1,'16 
Sep. 30,716 
Oct. 2,°16 
Aug. J,'16 
Oct. 2,°16 
Aug. 1,°16 
Oct. 9°16 
Oct. 2,°16 
Dec. 31, 14 
Feb. 15, 10 
Jan. 16,11 


Aug. 20, '16 
Aug. 20,16 


Sep 30, °16 


July 20, °16 


Sep. 1,°16 
Aug. 1,°16 


Apr. 15, '02 
Dec. 31,'12 


Per 
Cent. 


s$2. 


1s 


Pr es 


=~ 


~~ ee 
ee 


oe 


Per- 
ted. 


Q 


& & & &. 


(ae are 


Q 


Leooze: 


Q 
Q 
Q 


Lew. 
58 


141% 


96 
99% 
109%% 


63% 
114 
6744 


19 


35 


546 


128 


11% 
28 


23% 

oe 

79% 
106 


4044 
110% 
116 


115 

140 
10454 
65% 
8% 
20% 
13% 


% 
127 


129 


18% 


21 
54% 


Hi 
30% 


549° 





Last. 


58 

95 % 
150 

15% 


81 
102 
41 
51% 
98% 
100 
109% 
189% 
O3% 
114% 
695 
119 
40% 
35 
56 
101 
130 
13% 
6814 
2s 
24 
ON 
ROS, 
106 
Sle 
4244 
1115 
116 
90% 
88 
140 
100 


TO 
10014 


119 
R5% 
Os 
SY 

1084 
SH, 
76 

163% 

117% 


1% 


18h 


45 


Net 


Changes. 


+ % 


+10 
= 2% 
— % 
on ay 
-— & 
oe 
+ 1 
- & 
+ 3 
1% 

+ 3% 
544 
1% 
13 

! 

+ 1 
on 
=i 
ps 
+ QU 
Lg 
- & 
+ %&% 
+ 4% 
+ % 
a 
} & 
+ 2% 
- 1% 
1% 
43 
% 

1 
4 

% 

l 
7% 
21 
1% 
134 
wn 4 
} fy 

et 

3 
4% 
”» - 
M% 

‘7 

+ 8% 
« te 
20 
. %&% 
14 

% 

7) 

M% 
1% 
3% 
5, 

] 
21% 
95% 

1 
4 

3, 
. 8 
t 1% 
% 

+ 6 
+ % 
3 
t+ %& 
1 





105,100 
950 
S00 

1,400 
75,350 
885 
210 
220 
500 
15,100 
25,070 


400 


5.800 
1,500 


26,000 


166,950 





4.500 


100 
200 
,100 


224 


bent 


700 
100 
30,900 
2,400 
1,600 

7 6,900 
1,000 
120,700 
600 


2,100 
70,200 
1,160 
300 
14,300 
31,200 
27,500 
4,700 
4.900 


39,200 
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beceses 








R 
Ter Year (915— 
Giga. Low. 
60 45 
53 35 
49% 41% 
115% 111% 
150% 113% 
127 40% 
109% 88% 
21% «|g 
96% 65 
49 40 
27% 8 8=—_ b7% 
109% 18% 
11244 84 
177 3 
110 93 
99 86 
154% 138% 
238 109% 
161% 4 
29% 6% 
133 112 
*70 e7 
7 D2% 
122 103 


100 99% 
°605 *605 
79% 63 
455 19% 
59% 32% 
54% 27 
*62% *62% 
60 8 
65 20 
860 165 
116 106 
185% 138 
558 82 
136 905% 
80% 24% 
11444 95 
91 79% 
128% 112% 
54 25% 
23% 37 
88% 80 
101 95 
185 165 
114% 112 
118 112 
124 116 
113 99 
200 200 
47% 165, 
2514 18% 
82 70 
25 105% 
85 49 
4 5% 
71% 8 
114 90 
12 109% 
. 55 
114 901% 
2014 18 
17% 55% 
55% 441% 
110 105% 
12% 8 
50% 33 
10 6 
18 18 
68% 61 
35% 20% 
6544 54% 
88 76 
109 107 
6 4 
128% 122% 
94% 28 
106 92% 
16% 5 
41% 19 
83% 641% 
260 207 
129 113% 
27% 15 
16 
106% 86 


New. York 


Range 
or Year i916. 


High. Oate. 


62 Oct. 7 
57% June 10 
35% Oct. 6 
Jan. 22 
116% June 22 
144%, Jan. 8 
20 Sep. 9 
111 Sep. 19 
112% Sep. 20 
58 Mar. 22 
25% Jan. 25 
101% Jan. 14 
50 May 2 
50 Feb. 3 
*38 Jan. 31 
9914 Mar. 16 


52% 


122 Sep. 29 
269% Sep. 26 
110 June 8 
67% Oct. 5 


98 Sep. 27 


9614 June 8 
98% Feb. 14 
156 Oct. 4 
238 Sep. 26 
1944 Oct. 6 
45% Oct. 6 
140% Sep. 22 


eeeere 


120 May 10 


121 Sep. 7 
54% A pr. 29 
29% Feb. 8 

119% Sep. 18 

6% May 13 
14 Jan. 5 
*30 Jan. 18 


eeecces 
» 


Sep. 25 


su 


Or Ol mm «7, 
m OWL, 
* 


s Jan. 3 

% Jan. 3 

% Jan. 3 

4) Jan. 7 
57% Jan. 7 
350 Mar. 18 
116 Jan. 27 
186% Sep. 28 
Tos Oct. 3 
128% Sep. 6 


80 Apr. 10 
Mar. 16 
99 Feb. 10 
Jan. 4 
Jan. 3 
53% Mar. 9 


96% Sep. 15 
101% June 1 
98% Sep. 15 
96 Jan. 11 
*100 Jan. 3 
198% July 24 
119 Mar. 8 
39% Oct. 7 
109% Oct. 5 
300 Apr. 11 
695, Sep. 28 
21% Jan. 3 
19 June 12 
77% Jan. 3 
20% Jan. 5 
80% Jan. 24 
29% Jan 5 
74 Jan. 5 
119% June 7 
22 Oct. 4 
84% May 18 
110 Oct. 4 
50% Sep. 14 
1255, Sep. 11 
56% Jan. 17 
111% Feb. 23 
37% Oct. 4 
100 Sep. 12 


113 Apr 
73 Junel2 
52% Jan. 4 
64% Jan. 3 
100 June 20 
117 June 9 
85144 Sep. 6 
101 Sep. 5 
59 - Apr. 3 
44, May 1 





Lew. Oates. 

46 Apr. 1 
40 Mar.13 
30% Sep. 28 
40% July 24 
108% Mar. 3 
130% Mar. 1 
18 Aug. 24 
75% Jan. 3h 
106 Feb. 1 
54 June 2s 
13% Aug. 8 


85 June 26 
41 Feb. 19 


32 Aug. 9 
*34 Apr. 17 
52% Jan. 12 
108% Jan. 11 
152 Jan. 5 
104 Feb. 1 

2 


52% Aug. 3 
93 July 14 


95% June 9 
89 May 17 
149% Apr. 20 
216 Mar.18 

8% Mar. 30 
15 Mar. 8 
131 Mar. 8 
7 Jan. 7 
102% Mar. 1 
41 July 13 
22% Aug. 29 


85 Sep. 8 
Mar. 23 


10 Jan. 27 
30 «=Jan. 18 


58 Apr. 24 
32 Apr. 22 
48 Apr. 22 
41 Apr. 22 


12% July 13 
35% Apr. 24 
285 Mar. 1 
113% July 5 
159 Apr. 22 
405 Apr. 24 
108 July 14 
67% Jan. 31 
110 Jan. 24 


80 July 12 
116% Aug. 30 
3354 
34 June 26 
71 May 4 
87 May 4 
72 May 5 
95 Jan. 5 
100 Jan. 3 
179% July 18 
117 Ss Aug. 31 


126% Jan- 12 


99% Apr. 17 
265 Sep. 29 
42% Apr. 22 
15% July 29 
18% June 12 
71 Feb. 15 
16% Aug. 12 
801% Jan. 24 
11 Aug. 30 
38% July 14 
108% Jan. 7 
114 Feb. 29 
68% Mar. 9 
104% Apr. 28 
13% Feb. 15 
61% Mar. 1 
395, Aug. 22 
105 <Aug. 1 
914 Mar. 


1 
42% Feb. 1 
3 


2 July ¢ 


9 May 10 
67 Mar. 9 
104. July 6 
60 Mar. 27 


23% Apr. 24 
58 <Aug.18 


80% Mar. 24 
111% Jan. 27 


66 July 18 


95% July 15 
44%, Aug. 2 


3 Mar. 15 
29 Mar.2 
126% 


64 May 5 
103% Mar. 29 
10 May 


2 
32 Apr. 20 


Oe ~ 

40% July 13 
74% Jan. 31 
240 Apr. 14 
118 Mar. 30 
20 Jan. 31 
14 Sep. 22 
78 Mar.16 
.50 Mar. 8 
179% Jan. 19 
115% Jan 6 
121% Mar. 1 
T3 Apr. 14 


6% Jaa. 20 


7 
May 25 


Stock Exchange Transactions—continuea 


Amount 
STOCKS. Capital 
Stock Listed. 
Colorado & Southern Ist pf..scee- 8,500,000 
Colorado & Southern 2d pf........ 8,500,000 


Columbia Gas & Electric........... 49,948,700 


Computing-Tab.-Record. Co....... 9,603,600 
Com, Ges @. Le @ BP. lbs 606 ccteee 10,574,509 
Compotidated GaGa co oc sc ccscscsesss 24,808,000 
Consol. Interstate Callahan Min.jt.. 2,780,610 
Continental Can Co.......... bo%082 8,000,000 
Continental Can Ce. £6. .<.06cccssce.e 5,005,000 
Continental Insurance Co.t......... 9,979,700 
Corn Products Refining Co....... 49,777,300 
Corn Products Refining Co. pf.... 29,826,900 
TE CORE. Cg cei atest 66e 0s 2,998,500 
Cripple Creek Central.........--. 2,500,000 
Cripple Creek Central pf....... 3,000,000 
Crucible Steel Co........ eee rr 25,000,000 
Crucible Steel Co, 08... cccccccccccce 25,000,000 
Cuban-American Sugar............ 7,135,600 
Cuban-American Sugar pf.......... 7,893,800 
Cube Came Bumat so. ciccsces (sh.) 500,000 
Cubs Cane Sugar Oo. <6 vesaciser 50,000,000 
DAYTON POWER & LIGHT p?... 1,782,500 

mene Ge Ga, Bis dis 0.6 v008s000% 57,828,500 
pe ee rrr 42,503,000 
Delaware, Lackawanna & Western.. 42,277,000 
Denver & Rio Grande............ 38,000,000 
Denver & Rio Grande pf.......... 49,778,400 
TPOOETORE TORO s 6.0.00:0.6.65. 0006000660 19,542,200 
Detroit & Mackinac...... tn cesne” ae 
Detroit United Railway.......... 12,500,000 
Demem BOGE «. occccséccccnsass 16,965,100 
Distillers’ Securities Corp........ 31,416,600 
NE Danscadccesionce aes 4,000,000 
pg SPOUT TT ERT PTT 4,843,500 
Duluth, South Shore & Atlantic.... 12,000,000 
Duluth, South Shore & Atlantic pf. 10,000,000 


3,500,000 
16,068,800 


Duluth Superior Traction........ 
Pu PORE POWERS Obici sacicaace 


PeASTMAN PEs 6006008906608 
Electric Storage Battery........ 


19,586,200 
16,129,400 


errr rere rere rr rere eT 112,378,900 
oy a! ol re ere rer 47,892,400 
Erie 2@ Pf... ccccccvccees eecee 16,000,000 
Erie & Pittsburghf........ bad 2,000,000 


JPEDERAL MINING & SMELT... 6,000,000 
Federal Mining & Smelting pf.. 12,000,000 


ENERAL CHEMICAL ......... 3,109,400 
General Chemical Co. pf...... 15,207,300 
COOTER TOUTED 4606s 603000060004 101,597,400 
General Motors............ janes es 16,403,400 
General Motors pf... .scccrvsecsceces 14,127,700 
Goatees. C5. TF.) GO veccccontkéetisa 60,000,000 
Goodrich (B. F.) Co. pf........ cocce 26 g00000 
NB ee eres 15,000,000 
fremt NMorther® 06... c6sccvcsscs 249,476,850 
Great Northern ctfs. for ore prop. 1,500,000 
Greene-CAMANeEsS .c.cccccececesce 48,782,900 
Gull States Steel... occ cc ccsenscoeve 4,930,900 
Gulf States Steel Ist pf............ 1,993,400 
Gulf States Steel 2d pf........20.+. 3,980,200 
HAVANA a a eee 15,000,000 
Havana El. Ry., Lt. & P. pf.... 15,000,000 
SEGRE CF, WP Oc nc nc ct ccccesntos 4,000,000 
Helme (G. W.) Co. pf..cscccccvces 3,964,300 
TOONS Veer cacisveconses ° 11,000,000 
Homestake Mining ........ eo » 25,116,000 
[ELNois CENTRAL .ccses oe ++ - 109,296,000 
ps, ree 10,231,000 
Inspiration Consol. Coppert7..... 23,639,340 
Interbor. Con. Corp. v. t. cfs... (sh.) 227,566 
Interbor. Con. Corp. new...... (sh.) 460,462 
Interborough Consol. Corp. pf..... 44,640,000 
Interborough-Met. vot. tr. ctfs..... 21,740,400 
Interborough-Met. pf.......-..e0.> 874,200 
International Agricultural........ + 7,846,700 


International Agricultural pf....... 9,552,300 


International Harvester, N. J..... 40,000,000 
International Harvester, N. J., pf.. 29,997,500 
International Harvester Corp.... 40,000,000 


International Harvester Corp. pf.. 29,992,500 
Internat. Merc. Marine cfs. of dep.. 38,053,100 
Internat. Merc. Mar. pf., cfs. of dep.. 46,225,400 
International Nickel: vot. tr. ctfs.t.. 37,427,650 
International Nickel pf, vot. tr. ctfs. 4,407,450 


International Paper Co. ...ccecee- 17,442,900 
International Paper Co. pf........ 22,539,700 
Fows Camirns occcesce ° oe 1,462,300 
Iowa Central pf......cee.- ecccecs 719,400 
EWEL TEA ..ecooes ‘beneeeses cs, Saree 
SOWel Tek: Mes o006s:0 0806662 sees» 4,000,000 
K**. CITY, Or. & & M. Mciccs 11,301,000 
Kansas City Southern....... 30,000,000 
Kansas City Southern pf......... 21,000,000 
meee CIM BOG skid dicks toeess 6,000,000 
Kayser (Julius) & Co. Ist pf....... 2,181,900 
Kelly-Springfield Tiret............ 4,345,100 
Kelly-Springfield Tire pf........... 3,078,200 
Kennecott Copper.........se0. (sh.) 2,786,312 
Keokuk & Des Moines............ 2,600,400 
Keokuk & Des Moines pf........ - 1,524,600 
Kings County E. L. & Power..... 15,574,800 
ACKAWANNA STEEL CO...... 35,000,000 
Laclede Gas Co........ «+++. 10,700,000 
Lake Erie & Western....... . 11,840,000 
Lake Erie & Western pf......... 11,840,000 
Lee Rubber & Tire...........(sh.) 100,000 
Pe ee ee 60,501,700 
Thggett & MyetS..icccccccecccccee SI 406400 
Liggett & Myers pf...cisccccecess+ 15,882300 
Long Islandt ..... ccceccccocccocs 12,000,000 
Loose-Wiles Biscult .......2....- 8,000,000 
Loose-Wiles Biscuit Ist pf......... 4,915,000 


Loose-Wiles Biscuit 2d pf........ 2,000,000 
Loritier€d CP.) C0. .cccosccascvceccs 12,90R 700 
Loriliard (P.) Co. pf......00es0e+++ 11,277,400 
Loulsville & Nashville.........+.- 72,000,000 


MACKAY COMPANIES.......... 41,380,400 
Mackay Companies pf... ....:.. 60,000,009 


Last 
Dividend Pald 
Date. 


Oct, 1,13 
Oct. 1,°18 
July 10, ‘If 
Oct .. oe 
Sep. 15, If 


Kae ° 1 
Sep of), h 


Oct 
Oct 1 


July 15, '16 
June 15, ’14 
Sep. 1 
Sep. 1,'16 


Sep 30. °16 





Oct = 6G 
Oct 2, 16 
Oct 2, 1G 
Oct. 1,’16 
Sep 1, '16 
Sep. 20,'16 


_ = 
oO o 
3 co 


iD 


Or 

Jan 5 
July 15,’ 
Sep l 6 
July 15,14 
Sep. 1,’l¢ 
Sep 1 
Aug. 1 
July ox 

Ma 1, 0 
Oct y, ¢ 
July 1,’16 
July 15, "1 
Oct. 2 *1¢ 
Aug. 1 ( 
Aug. 1 f 
Oct. 1f 
Sep 0 f 
Sep. 1,'16 


Sep.- 1,°16 
July 8, ’°16 
Sep. 1,716 
Oct. 2,°16 
Nov., 1896 
‘Oct. 2,16 
Fed. 1,°15 
Oct. 2,°16 
Oct. 2°16 


_ Aug. 10, '16 


Oct. 2°16 
Oct 2°18 


oo 


Pe 


ent 


Pe 
tod. 


®e Foc 


*9 
3 
92 
9 

O00 

108 
657% 
9646 


9514 


1554 





Sales, 
1.000 


4} 200 
300 
850 


1,300 





200 
700 
> 300 
100 


3,900 


2, 800 


600 


5,000 
600 
1,900 
1,000 
3,100 
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Range 
for Year 1915.— 
High. Lew. 
5 2 
132 125 
6914 50 
108 101 
2 15% 
103% 43% 
68", 18 
65% 35 
10644 94% 
15414 51 
104% 67 
36 17% 
*110 38 °100 
19% % 
49 24 
12614 106 
136 23 
7 70 
15% 4 
40) 10% 
18% 1% 
7% 3 
70% 42 
114 99 
112% 112 
881, 81% 
134 120 
132 116 
127% 119 
90 68 
111 100% 
36% 9, 
97 79 
70% 44 
115 10455 
2814 14% 
9% 4% 
17 11% 
104% 6} 2 
110% 8114 
46% 30 
844 75 
66 50 
18% 14 
25 *25 
*118 *112 
8&9 43 
35 21%, 
27 15% 
122% 99% 
90 80% 
81 64 
*84% *R4y% 
68 68 
118% 9914 
*61 *51 
iy 0S 2 
ee ee 
67 63 
38 8% 
40% 26% 
95 901, 
61% 51% 
123% 106% 
15% 4 
84 15 
98 8&3 
49 3514 
86 65 
9s, 90 
42, 15% 
114 81% 
*158 *154 
102% 7A 
78% 25 
106 86 
120 100 
170% 150% 
5% % 
6% % 
64 19 
102 86% 
27% 15% 
85% 69% 
45 40% 
44 40 
57% 19 
112% 72 
25 22 
8 1% 
14% 7 
10% 3 
23 11 
45% 29 
20% 11% 
43% 29% 
209% 131% 
126 121% 
66% 24 
102 85 





High 


*116 


New York 


Range 
for Year 1916. 


Date. 
1% Aug. 24 


131% Jan. 28 


67% May 24 
118 May 16 
99 Sep. 25 
93 Jan. 3 
60% May 6 
68% Oct. 5 
109 May 17 
129% Jan. 3 
105% Jan. 3 
41% Sep. 25 
*130 Jan. 3 
28% Oct. 7 
15% Jan. 4 
5% July 25 
33% Jan. 6 
130 Oct 4 
1370 «Jan. 3 
75% Jan. 13 
7% Jan. 13 
16% Jan. 4 
7% July 6 
7% July 6 
245, Oct 6 
92% Oct 6 
9S Mar. 7 
M61, Oct 6 
17 Sep. 2S 
82 July 21 
140 June 13 
125% Mar. 20 
1295, May 12 
84% Sep. 12 
113. Feb. 1 
31% Sep. 29 
971% Feb. 18 
74% Sep. 21 


117% Oct. 3 


24 Feb. 18 


9% Jan. 8 
23% Sep. 25 
162% Oct. 4 
114% Oct. 


5 
45 Jan. 13 
15 


90% Feb. 15 
67 June 21 
16 Sep. 18 
35 Sep. 14 


May 10 
77% Jan. 10 
31 Jan. 3 
27 Jan. 6 


145% Oct. 4 
89% May 22 
75 Jan. 3 
90% Ave. ¥ 


1*S% Jan. 4 


80 Sep. 28 


73% Mar. 10 
11% Jan. 7 
96 Oct fy 
117s Oct. 6 
85 Apr. 20 
65 July 5 
we pd 


‘2 Sep. 7 
31 Aug. 21 
July 10 
44 Jan. 15 
98 Sep. 20 
oO Oct 4 
Jan. 3 
Oct 4 
55 Jan. 20 


92% Feb. 7 
46 Jan. 17 
88 June 5 
98% Jan. 13 
37 Oct. 5 
111% Jan. 13 
37 % Oct D 
108% Oct. HT 
7158 Feb. 16 
106 Oct D 


70 Oct 3 


105 = Oct 6 
137 Sep. 27 
177 Ss Sep. 30 
6% Jan. 19 
8% Jan: 26 
57% Oct. 6 
102 = Sep. 29 
27 Sep. 25 
115% Sep. 27 


46 Feb. 29 
52 May 19 


83% Sep. 29 

116%% Sep. 14 
30. «Oct. 6 
6 Jan. 


7 
10 Jan. 7 
8 Jan. 7 

June 28 
June 9 
June 9 
Sep. 19 
Jan. 13 
42 Jan. 13 
Sep. 27 
Mar. 3 
Feb. 14 
6% Oct. 6 
Jan. 13 
June 10 
June -6 
Jan. .4 
4 May 31 
29% Oct 7 ~ 


Tl =Ogune 8 - 


. 





Lew. Date. 
1%. May 10 


128 Apr. 28 
55 Feb. 1 
109 Jan. 18 


57% Mar. 3 
78 Apr. 22 
424% Mar. 2 
50% Jan. 31 
102% Jan. 31 
88% June 28 
89% June 28 
33 Aug. 3 


105 Apr. 22 
26 Oct. 5 
4 Mar. 1 


5% July 21 
14% July 3 
116% Apr. 24 
128% Sep. : 
72 July 13 

3% Sep. 6 
10 Apr 3 

3% Sep. 1 

38% Sep. 1 


22% Sep. 6 
17% Sep. 5 
4 far. 7 
6844, Mar ] 
109 Jan. 3 


80% Aug. 31 


130))—s Jan. 24 
118 Sep. 9 
124 June30 


71 May 9 
106 May 20 
19% Apr. 22 
92 Jan. 14 


601, Apr. 22 
112 Feb. 9 


23% Jan. 21 

5% July 29 
15 Jan. 3 
118 July 14 
10014 Apr ° 
33 «Apr. 17 
79 May 1 
DO 3=6Apr. 11 
91, May 12 
25 Apr. 28 
115 Aug. 8 
7 Apr. 26 
26 May 5 
20 =Apr. 12 
114 Mar. 1 
84% Feb. 25 
65%.A pr 26 


70 Feb. 28 
108% Sep. 2 


76% Oct. 7 
6944 Apr. 19 
6 July 20 
83 Sep. 30 
116% Oct. 7 
824% Sep. 14 
53 May 6 
72 See. 7 
11% Jan. 3 
90 June 6 
32% Apr. 25 
93% Jan. 4 
hO% Aug. 3 
100% May 5 

8 Mar.14 
43% Apr. 19 
90 Mar. 27 
38 Sep. 12 
78 Feb. 17 
88 Jan. 26 


~~", Apr. 24 
100 Mar. 8 
25% July 28 
10% Aug. 2h 
155% July 11 
931% Feb. 10 
42% July 14 
9814 Aug. 17 
1145 Jan. 3 


159% May 10 


23% Mar. 22 
3% May 25 
32 Apr. 22 
954% Mar. 9 
20 «June 23 
75% Jan. 31 
41% Feb. 19 
41% Feb. 21 
42 June 26 
106% June 26 
27 ~~ July 17 
1% Apr. 15 
2% Apr. 14 
2 Apr. 14 
15% May 18 
16 May 4 
37% Sep. 7 
77 Sep. 15 
14 Apr. 22 
34% Apr. 24 
168% Mar. 1 
125 June2s 
24 July 11 
37 July 14 
91% Apr. 18 
146 Jan. 29 
106 «=~Feb. .2 
94% Apr. 22 
115% Mar. 29 
18 Apr. 24 
36 - Apr. 24 


Stock Exchange Transactions—Continued 


Amount 
STOCKS. Capital 

Steck Listed. 
Manhattan Beach necéncccse ee 
Manhattan Elevated gtd...... secce 06,464,700 
Manhattan Shirt Co........eeee-- 5,000,000 
Manhattan Shirt Co. pf.........+s 2,377,300 
Maxwell Motors. ....cccccccccsece 12,791,900 
Maxwell Motors Ist pf......-+e+- 3,672,200 
Maxwell Motors 2d pf.....scceesses 10,831,500 
May Department Stores..... eseeee 15,000,000 
May Department Stores pf......... 7,260,000 
Mexican Petroleum..........+ eccee 20026, 000 
Mexican Petroleum pf......++eeess 10,588,100 
Miami Copper ttf.......++-eeeeeee . 3,735,570 
Michigan Central.......--.secsees 18,738,000 
Minneapolis & St. Louis new....... 21,257,700 
Minneapolis & St. Louls........... 3,802,000 
Minneapolis & St. Louis trust certs. 12,230,400 
Minneapolis & St. Louis pf........ 1,068,700 


S. S. Marie....... 25,206,800 


Minn., St. Paul & 
12,603,400 


Minn., St. Paul & S. S. Marie pf.... 


Minn., St. P. & S. S. M. leased line.. 11,176,840 
Missouri, Kansas & Texas........ 63,300,300 
Missour!, Kansas & Texas pf...... 13,000,000 
Missouri Pacifi 19,992,500 


Missouri Pacific tr. ctfs 4,075,000 


when issued. 


Missouri Pacific, when issued..........-+.e6+-. 
Missouri Pacific pf., whep issued............ 
Moline Plow ist pf... ..ccccrcceses 7,500,000 
Bemtame POUWET «cc cccccccdcosenes 29,053,300 
Montana Power pf eC ee 9,700,000 
Montgomery Ward & o., pf........ 5.0000, 000 
Dieeiis OB TREES o «ds cacccosacceees 35,000,000 
N ASH., CHAT. & ST. LOUIS ..... 16,000,000 

National Biscuit Co............ 29,236,000 
National Biscuit Co. pf........e56. 34,804,500 
National Cloak & Suit............ 12,000,000 
National Cloak & Suit pf.......... 4,850,000 
Nat. Enameling & Stamping Co.... 15,591,800 
Nat. Enameling & Stamping Co. pf. 8,546,600 


National Lead Co 20,750,000 


National Lead Co. pf........+....- 24,463,600 
National Rys. of Mexico Ist pf..... 28,831,000 
National Rys. of Mexico 2d pf... .124,571,400 
Nevada Con. Copper Co.7t7........ 9,997,285 
Mow Toth Alp BVGRG6. «6 sccccceceve 10,000,000 
New York Central.. 162,354,000 


Chicago & St. Louis.... 14,000,000 
Chicago & St. L. Ist pf.. 5,000,000 
Chicago & St. L. 2d pf.. 11,000,000 


New York, 
New York, 
New York, 





Bete TOO THOR. on onde rcceccccas 7,000,000 
eae Wests TOG Ph. cacdwcecesscws 10,000,000 
New York, Lackawanna & Western, 10,000,000 
New York, New Haven & Hartford.157,117,900 
New York, Ontario & Western..... 58,113,900 
Morel: Goutherm ...66<csccdecce 16,000,000 
Norfolk & Western.......ccccsesc> 118,613,000 
Norfolk & Western pf.........e.--- 23,000,000 
a errr rr eT rer re 
Northern Central... $4ansioncenue Se 
Northern Ohio Traction & Light... 9,000,000 
errr rrr rete 247 998,400 
Northw stern Telegraph?.........+- 2,500,000 
HIO CITIES GAS........see+ 6,109,000 ! 
Old Dominiont..........+++++. 7,833,825 
Ontario Silver Mining............. 15,000,000 
Owens Bottle Machinet........... 3,210,550 
Owens Bottle Machine pf.......... 1,817,000 
P* BST BREWING pf....cecee++. 2,000,000 
Pacific Coast ..ccccéccces «ee. 7,000,000 
Pacific Const 24 pf. .cccccccccccens 4,090,000 
I carn kendo ca kaee meee 1,006,000 
Pacific Mail pf., sub. rcts.......... eimai iaioe a 
-acific Telephone & Telegraph..... 18,000,000 
Pacific Telephone & Telegraph pf... 32.000,000 
Pennsylvania Railroadt........... 499,265,700 
People’s Gas, Chicago.......-.+..+. 38,495,100 
ee A I, 4 0 0s 6 cbcenecuas 10,000,000 
Pettibone-Mulliken .........ceceees 6.912.800 
Pettibone-Mulliken Ist pf.......... 1,614,090 
Philadelphia Co.t weeee 42,943,000 







595,S00 
1.916.000 


Pitts., Cin., Chi. & St. Louis? 


Pitts., Cin., Chi. & St. Louls 2 

Pittsburgh Coal Co. of N. J........ 5,564,200 
Pittsburgh Coa! of N. J. pf --. 1,585,900 
Pitts. Coal Co. of N. J. cfs. of dep 28,179,700 


25,005,109 


Pitts. Coal Co. of N. J. pf.cfs. of dep 
Pittsburgh, Fort Wayne & Chicago. 19,714,255 
OS Pree eee 10,500,000 
yl ee 12,500,000 
Pressed Steel Car Co. pf.....see.-s 12,500,000 
Public Service Corp., N. J......... 255,000, 000 
Pullman Co edesendeveneean en 120,000,000 
ERGEEEAWEEE psceecseasuec . 5.708.700 
| PRCT TE: 4,291,300 
AILWAY STEEL SPRING CO.. 13,500,000 
Railway Steel Spring Co. pf.... 13,500,000 
Ray Consolidated Coppertt........ 15,771,790 
Readingt i i scare apa. iledaatae 70,000,000 
Reading Ist pf.t.......... esse. 28,000,000 
eer ee 42,000,000 
Repubiie Iron & Steel Co.......... 27,352,000 
tepublic Iron & Steel Co. pf....... 25,900,000 
Ree rrr Te 9,057,609 
S?: LOUIS @ SAN. FRAN....... 1,299,000 
St. Louis & San Fran. Ist pf.... 504,600 
St. Louis & San Fran. 2d pf....... 1,780,800 
St. Louls & San Francisco, w. f..... see sseoee 
St. Louis Southwestern........... 16,356,200 
St. Louis Southwestern pf........ 19,895,700 
POPC eres pee eee 2,437,000 
GenbuarG Ale Balme< oo cs ccosccsens 7,023,809 
Seaboard Air Line pf............. 1,813,300 
Bente, Mawel B Ge. occ csicecsece 60,000,000 
Sears, Roebuck & Co. pf........... 8,000,000 
Shattuck Arizona Coppertt........ 1,819,890 
Sloss-Sheffield Steel & Iron....... 10,000,009 
Sloss-Sheffield Steel & Iron pf..... 6,700,000 
South Porto Rico Sugar........... 3,974,400 
South Porto Ricco Sugar pf......... 3,739,000 
Southern Pacific.............- oe eet a2,04 1,900 
Southern Paeific tr. ctfs........... 1.706300 


Southern’ Raibway. ;...-.secsees++ 74386900. 
Seouthera Raliway PE wccsccccccccs 45,222 500 3 


Last 
Dividend Pale 
Date. 


Oct. 1,°16 
1,16 
2, °16 


2,16 


Sep. 1,°16 
Oct. 2,°16 
Oct 2, "16 
Oct 1,°16 
July 1,°16 
Aug. 1,°16 
July 15, 16 
Aug. 31, 16 
Sep. 1,°16 
July 15, 05 


Sep. 39, '°16 
Sep. 15, '16 
Feb. 10,’13 
Sep. 30,16 
Sep. 22,°16 
Aug 1,'16 
Mar. 1, °13 
Mar. 1,°16 
Oct. 16, 11 
Oct. 2,°16 
Sep. 30,13 
July 24, °16 
Jan. 1,'14 
Sep. 19, °16 
Aug. 19, 16 


2, 16 


Sep. 15,16 
May 1,°15 
Aug. 1,°16 


Oct 1, °16 
Aug. 1,°16 
Jan. 25,16 


Oct. 2,°16 
Sep. 1,°16 
Sep. 6,16 
Aug. 24, 16 


8, ‘01 
y 20, °123 

20, °16 
Sep. 30, °16 
. 10,°16 
Sep. 14,16 
, 13,°16 
eave ren 
. 15, ‘0s 


May 15.’14 
Aug. 15, 16 
Oct. 31,.°6 
July 20, '16 
Sept. 1,°10 
Oct. 1,°16 
Oct. 2,°16 
Oct. 2,°16 
Oct. 2,°1¢6 


Per 
Cent. 


1% 
1 

1% 
2% 
1% 
1% 


rere 


id 


30c 


Per- 
led. 


LLOLLLOLOA: 


nOO: 


SA 
SA 


©: 


ss OOOO: 000: 


High. 


oe 
13 


9514 
8S 
58% 
6814 
10534 
113% 


40 
oRy, 


130 


136 





20% 
ou 
~'8 

79% 

17% 

40% 

216 


981, 


Lew. Last. 
os 1% 
130% 131 
ee 61% 
.. 11% 
92 925, 
87 87 
57% 57% 
62% 67 
10544 105% 
110 111 
oe 935, 
38 3814 
io “Saw 
26 281, 
6% 
5 
— 15 
124 128 
130% 135% 
‘6 721 
4 4 
1S 14% 
4% 5y% 
4%, 5% 
23% 244 
5156 5255 
; GS 
941, 95 
117 117 
112 
SOUL, 
- 13514 
121 121 
127 27 
83 83 
109% 109% 
2846 2814 
95 96 
69% 71 
116% 116% 
ee 55g 
21% 21% 
152 161 
109% 110% 
54% 35 
os 4 
5D 4) 
14%4 14%, 
we 35 
<a 
58% 61 
263, 28 
23144 24 
38 141% 
85k 8614 
674% «69 
*S4% 
: 90% 
113% 113% 
*51 
76% 77% 
70% 
6% 614 
84% 91 
116% 116% 
82% 
65 
2 
25% 25% 
-< 9616 
34% 35% 
98 
57% S8% 
10814 111 
14 15% 
43% 
< 90 
41% 41% 
83 8514 
9 9 
335% 37 
ee 103 
32 36% 
104 108% 
«vo “ie 
104344 106 
65 66% 
104 10416 
13 131% 
173 173 
2% 
4 4 
53% 5d 
102 102 
25 25% 
09% 111% 
45 45 
46% 46% 
76 78% 
11214 112% 
30 30 
5 5 
Ry 
ee 6% 
16% 17 
20 20 
42% 25% 
77% 79% 
15 17% 


126 
29144 29% 
62% 63% 
98% 98% 
208 212 
- 115 
101% 101% 
120 


1,600 
200 


1.000 
100 
310 
200 
5,600 
500 
22.300 
200 


12,900 
30,999 
187,800 
200 


8,300 
1,300 
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New York Stock Exchange Transactions Continued 



































Range Range Amount 
—for Year {915.— —————_Ior Year 1916. STOCKS. ‘ Capital Dividens Paid Pe Pe Net 
High. Lew High. Date. Lew. Date. Steck Listed. Date. Ceat. is et Lew. Last. Changes. Salee. 
96 43144 103% May 25 86 Mar. 10 Standard Milling .........+6. Kees 4,600,000 Aug. 15, 15 97 ee 7 300 
85 66 94 May 17 85 Aug. 23 Standard Milling pf.......... e++++ 6,488,000 Aug. 15,16 ; 
195 35% 167 Jan. 3 119% Sep. 1 Studebaker Co......:.... Aone 30,000,000 Sep. 1,'16 131% 236 87.250 
119%, 91 114 Mar.14 108% Sep. 26 Diudebaker Ca. Gov cccvccccvesese 10,965,000 Sep. 1,°16 110%, i 1 300 
ee 7914 Sep. 25 68 Sep. 27 Ptuts. Motel 6.6 cssciseccs (sh.) 23,582 nes 68 2 6,400 
70 Dg 66% Jan. 5 22% July 26 T= INNESSEE COPPER. «+++ 5,000,000 Apr. 15,16 K 22% + ¥ 19,500 
237 120 235% Jan. 3 177% June 27 WERE C6: oda n4s oeceins ees ax 56,999,000 Oct, 2,°16 14 2 8100 
oe! - 205% Sep. 14 181 June 27 Rete Oe, GU COR sak we 6 56 4,9" AP et SRV pas 58 S 
17% 8% 14% Oct. 6 Ou WUD. 14  Weean PAMS icicscse cscs ccccess 38,760,000 igh ag ; 2% 6.600 
105% 101% 23 ‘Apr. 3 120 June 7 #£Texas Pacific Land Trust......... 3,166,300 
64% 35 68% June 22 564% Oct. 3 Third Avenue.........eeeereseees 16,573 400 Oct 56% 1 9,000 
* . 59% Oct. 5 45% Sep. 5 Tobacco Pro@uctS....-ccccsscsssee 16,000,900 “hs A 521 oy, 1.050 
103 95 109% Mar. 16 99 July 14 Tobacco Products pf............++ 150,000 Oct. 2 05 13 200 
8% 1 10% Oct. 6 5 Apr. 26 Toledo, St. Louis & Western........ 2,454,100 Oct. 16 7 1% 1,800 
6% DY 64% Oct. 6 5 May 22 Toledo, St. L. & W., cfs. of dep...... 7,565,900 sit 53, 1 400 
14% 5M, 18% Oct. 6 10 Feb. 15 Toledo, St. Louis & Western pf...... 2,117,600 Oct. 16, 2 700 
13 6 1S) =6Oct. 7 8 Feb. 10 Toledo, St. L. & W. pf., cfs. of dep.. 7,882,400 ee 13 114, 100 
100 90 99 May 22 94 Mar.24 Twin City Rapid Transit.......... 22,000,000 Oct. 2 "F 3, 100 
125 125 os errr es dbeeus Twin City Rapid Transit pf........ 3,000,000 Oct : 
97 55 109%, Oct. 5 86 Jan. 12 NDERWOOD TYPEWRITER 8,500,000 Oct. 2 08 109 . 2 900 
110 984 118 Aug. 10 110 Jan. 28 Underwood Typewriter pf...... 4,500,000 Oct. 2 117 od 
946 4%, 12% Oct. 6 4%, May 9 Union Bag & Paper Co............ 16,000,000 us 8%, 11% + 2% 35,800 
31% 2275 63% Oct. 6 28 Jan. 27 Union Bag & Paper Co. Po. 11,000,000 Oct. 15 i 62 + 6 12,970 
141% = =—115% 152% Sep. 27 129% Apr. 22 Union Pacific ....... , 222,291,600 Oct. 2 148% 149% — ¥% 65,100 
8446 79 84% S 2 80 Sep. 1 eS S| eee .-.» 99,545,500 Oct. 2 85% 83% - , 2,234 
66%, 2 64 46 Oct. 4 United Cigar Manufacturers........ 18,104,000 Aug. 1,°16 { 2%, 300 
110 110 111 108 Mar.14 United Cigar Manufacturers pf 5,000,000 Sep. 1,'16 : 
105 90 105% Aug. 9 90 Feb. 9 United Cigar Stores.......... ... 27,153,720 Aug. 15 Z A 7,500 
121% 115 120 Mar. 10 115 Feb. 10 United Cigar Stores pf........00+- 4,526,540 Sep. 15 ) 100 
163 139 169%2 June § 136% Jan. 3 BS rrr rr rr rrr re 48,279,200 July 15 61 1 6,300 
30% § 21% Jan. 4 7% May 9 United Railways Investment Co... 20,400,000 ........ Sis 4 6,400 
49%; 21% 39% Jan. 3 17 Sep. 16 United Railways Investment Co. pf. 15,000,000 Jan. 10,'07 20 Bi, 3,500 
31% 5 28 Oct. 2 15% Jan. 31 U. S. Cast Iron Pipe & Fy. Co..... 12,106,300 Dec. 1, ’07 15; 4,900 
554, jal 57 Sep. 29 4814 Feb. 5 U. S. Cast Iron Pipe & Fy. Co. pf.. 12,106,300 Apr. 15,1 ‘ 1,200 
731, 49%, Apr. 29 28 Sep. 9 United States Express........eee0:. 10,000,000 May 31 25 100 
151% 15 170% Apr. 6 97 July 15 U. S. Industrial Alcohol...... «+++ 12,000,000 ea ad 4 7,400 
107 70 114 Jan. 13 9914 July 11 U. S. Industrial Alcohol pf......... 6,000,000 July 15 ig 
50 25 49 Feb. 25 25  June27 U.S. Realty & Improvement... 16 162,300 Feb, 1, . 
10% 1% 373 Jan. 5 1 June 1 U. S. Reduction & Refining........ 5,918,800 ; 5 1% 700 
10% 1 4 Jan. 4 % Aug. 2 U. S. Reduction & Refining pf..... 3,945,800 Oct. 10 ‘ 1%, ‘ 800 
745 44 65% Sep. 29 47% Mar. 1 United States Rubber Co...... ... 06,000,000 July 31, 61" 9,100 
110 101% 115 Sep. 18 106% Feb. 5 United States Rubber Co. 1st pf 3,200 ly 31 lid 910 
76% 76% ee eecccce ee eoccece United States Rubber Co. 2d pf.. 31 TH% ol 
ee 80%, June 9 62% June 27 U. S. Smelting, Ref. & Mining?..... July 1 ‘ 74 OMe 1,400 
os 53% Apr. 11 5 June 20 U. S. Smelting, Ref. & Mining pf.7.. July 1 52 52% 3 200 
80% 38 1205, Sep. 29 79% Mar. 1 United States Steel Corporation... .! Sep. 29 ; 116% 1% 147,200 
117 102 122 «Sep. 26 115 May 3 United States Steel Corporation pf 360, “14, 100 Aug. 30 yy, 120% 1% 4,975 
§1%, 481; 99% Sep. 25 74% July 14 CRT CRONE oe a 00k wide ccccwnes 16,244,900 Sep. 30 » 943 1% 53,300 
ee : 20%, Feb. 3 15% June 1 Utah Securities Corp...........-. 15,707,500 7 18 3 900 
2 15 51 Jan. 17 36 Apr. 24 YIRGINTA-CABGIANA CHEM... 27,984,400 Feb. 15 41 LS + 1y% 0,850 
11573 80 11373 Sep. 25 108 Apr. 22 Virginia-Carolina Chem. pf.... 20,011,800 July 15 111% 1% 300 
74 36 6214 Jan. 7 41 July 27 Virginia Iron, Coal & Coke........ 9,073,600 ‘ 4 165 2% 800 
744 45 48% Jan. 20 45% July 20 Virginia Rallway & Power......... 11,949,500 Apr. 20, '15 4T36 pe 
19 5 1015 Sep. 19 7 Mar. 10 Vice TIE nice kcntaacconss 2,000,000 vias 10% . 
45 21 2614 Sep. 19 2015 Sep. 18 Vulcan Detinning pf......ese0e+++ 1,600,000 lov. 30 26, co 
17% 124, 7 ‘Jen. 2 13% Sep. 15 W228: A a a ee ee 43,551,500 i. 15 ‘ 100 
49% 457%, 5414 Oct. 6 4114 Mar. 1 eS FEE at en - 46,200,000 Bi! 12,900 
82% 2544 3214 Jan. 15 2 Apr. 22 pn A ere ee 48,723,800 58 81, 297 i 900 
134% 77% 35 Jan. 17 12346 May 15 Wells Fargo Express.........++ .. 23,967,300 July 15 a 129 1,700 
3514 944 34% Mar. 27 24% Feb. 28 Western Mary rh SE Pe Pee oe 49,429,200 rate 29 05% 3 18,000 
5034 25 51 Junels 40 Mar. 7 Western Maryland pf......:..e0+. 10,000,000 Oct. 19 45 1} 3 4,200 
90 57 1027, Sep. 16 87 Mar. 1 Western Union Telegraph......... 99,773,300 July 15 yw) 101 ‘ 00 
143 140 145 Aug. 22 139 May 8 Westinghouse Air Brakej.......... 19,638,450 July 21 143 see 
74% o2 715 Mar. 15 52% July 14 Westinghouse E. & M.j.........200: 53,541,050 July 3 ; i G4 + 1 0,700 
85 5844 79 Mar.15 70 Apr. 19 We stinapiaein E. & M. Ist pf.¢..... 3,998,700 July 15, "1¢ : j 74 - % 200 
255 woe 2 281 Sep. 5 225 Mar.17 Wevman-Brutem .......<ccccscvcces 4,600,000 Oct 2, °16 281 
112 112 118% May 17 111 Jan. 3 Weyman-Bruton pf. ....cccccaces 4,600,000 Oot F 115 ee , 
6% : 6 July 10 214 Sep. 29 Wheeling & Lake Erie............ 20,000,000 3 oi 1,800 
19% ~ 18% July 5 5% Sep. 30 Wheeling & Lake Erie 1st pf...... 4,986,900 rhe, . 
8% 7™ July 5 2% Oct. 4 Wheeling & Lake Erie 2d pf... 11,993,500 or , 3% + 1% 5,200 
67 ~1% 81% June 5 43° Sep. 1 WilyS-OVETIADAL 2. i ccecivccndses 22,420,975 Oct 15% 93,195 
ie ‘ 117 June 5 102 Mar. 2 Wiliys-Overland Of... <osccccsccesss 14,968,300 Oct. 2 10bK% ‘ 1,100 
5 28 561% July 20 33 Apr. 19 Wiscenein: Canteel 6... <si0ccescass 16,147,900 50 1 1,500 
1201, 9014 141% Oct. 5 118 Jan. 5 Woolworth (F. W.) Co...... eeees 56,000,000 Sep ) 140 >, OOO 
124 115 125% Oct. 2 123. June 29 Woolworth (F. W.) Co. pf.........> 13,000,000 Ox 1 3 125% 100 
36% Sep. 14 25 July 13 Worthington Pump........seceses 8,699,200 1% OD 2 1,100 
of 100 Sep. 14 9 July 13 Worthington Pump pf. A.......... 3,031,600 Oct 9%, 899 LOO 
es 66%, Sep. 14 52% July 14 Worthington Pump pf. B...... 6,680,890 , G1Yy 2% 200 
Note.—Highest and lowest prices of the year are based usually on sales of 100 shares Where prices are used it they are marked an 
asterisk (*). ¢Par $50. {Par $25. tfPar $20. {¢{Par $10. ttfPar $5. §The rates shown in the table include extra or ws: American Coal 2% extra 
and a special dividend of 15% on account of the liquidation of the company’s Jersey City wharf property; Americar American Smelting & Re-~ 
fining, %4.% extra; American Zinc, Lead & Smelting, 50% in stock; Butte & Superior Copper, $5 extra; Bush Termina , extra Motor, 1% extra; Central Leather, 
1%; Chino Copper, $1 extra; Crucible Steel preferred, 14% extra on account of accumulated dividends; Cuban Americ gar rash and 40% in stock; Eastman 
Kodak, 74% extra; Ingersoll-Rand Company, also 20% in stock; Lee Rubber & Tire, 25c. extra; Nevada Consolidated pp¢ I Ray Consolidated Copper, 25c, 
extra; owe Iron & Steel preferred, 4% extra on account of back dividends; Shattuck Arizona Mining, 75 cents, and Utal s ) ext **Including the amount 
of New York Central Railroad stock listed. €%Special dividends on liquidation were paid as follows: Pacific Mail, $2 »¥ ates Express, 25%, Nov. 15; United 
——— Steel, “1% extra. 
ate a . a . aia 
Wi Il ‘Rus a if }? ft with some of its worst features eliminated, neither the shipbuilding business in this 
é noug l e American shipbuilders nor owners can understand ntry W e bright if it is permitted to de- 
Alone what the Administration can possibly do with its velop in wn way. It is probable that for many 
appropriation of $50,000,000 to relieve a situation years the labor and material in the United 
Conan: Geek eis ts which has largely adjusted itself already. Kingdom many will be quite as high as im 
the Unite ss, and the start which American 


at the high prices it was necessary for the yards 
to obtain. 

Most of the new yards therefore had to depend 
largely upon foreign orders. They would have pre- 
ferred to limit themselves to American orders, but 
the Administration had blocked the American mar- 
ket and the managements of the new yards felt 
that unless they were to be classed as gamblers on 
the duration of the war -they could not afford to 
lay down ships for builders’ account, to be com- 
pleted and operated until such time as shipowners 
had recovered from their fright at the spectre of 
Government competition. 

Now that the. amended om. sitic Sanat bill has passed 
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SECURITIES 
are considered. It’s the standard reference for all 
Banks, Brokers and Investors. ; 


+: (MOQBDY MANUAL COQ., 33 Broadway, N. ¥. 
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WHAT MAY COME 


A prominent American shipping man, who was 
for several years President of one of the largest 
American shipbuilding companies, told the writer 
recently that he could not see any end to the war 
for a number of years, and.that he believed the 
shortage of steel and the increasing loss of tonnage 
would put prices far above those of the past six 
months. On the other hand, the bulk of conserva- 
tive shipping opinion is to the effect that we have 
seen nearly, if not quite, the highest point and that 
twelve months or more from now there may be 
drop in freights and tonnage which would ruin 
speculators. In view of the limitation of the Govern- 
ment operation of ships for five years, is this 
business in which the Government can safely vent- 
ure, and is not its interference likely to land the 
taxpayer of. the country with a heavy loss? In 
other words, is it justifiable for. the Government 
to speculate in the shipping ‘business for a few 
years with the people’s money and to the détri- 
ment of private car““* 


vite alt? noe § : os 


yards ha ained, thanks to the war and 





il, Lynch & Company 


ers New York Stock Exchange 





Seren Wa ; Penobscot Building, 
New Yerk Detrest 
lephone Rector 6070. 
' —— = = 
< 


in 





spite of ved Government interference, will 
enable the »mpete successfully with foreign 
yards 
I one of the revived yards will 
robably present contracts will pay for 
» yard rovements, and a substantial divi- 
dend fare as well. If existing re- 
strictiv y laws, including the so-called La 
F vealed or properly ame 
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Continued from Page 453 
fs thought, brought a reaction in public feeling 
toward the railroads. Besides, the Street, or a 
large part of it at any rate, hopes, whether vainly 
or not the future alone can tell, that the election 
of Hughes, which is anticipated in some financial 
quarters, would not only bring an end to hostile 
legislation, but might indeed bring legislation favor- 
able to the railroads. 

Still another factor is that the heaviest foreign 
liquidation of American securities is past. The fact 
that by far the greater part of the securities re- 
—_—_——— 

Stocks—Aver ages—Bonds 
TWENTY-FIVE RAILROADS 
Net. 
Last Ch’ ge. 
82.5 + O7 
83.13 5D 74.50 
84.3 +1.21 75.39 
84.53 19° 76.07 
85.12 83.45 83.59 — 4 77.89 
SOP e 83.18 &3.90 + 31 79.19 

TWENTY-FIVE INDUSTRIALS 
beccosvcmeee WIG 108.04 19 96.03 
wees 108.90 107.50 108.28 + 24 94.24 
108.82 107.63 108.15 13 93.72 
weee ee 10948 107.87 108.73 + 58 97.59 
wee ee 109.35 106.82 107.01 1.72 97.69 
cee ceee 107.82 106.44 107.44 + .43 

COMBINED AVERAGE—FIFTY STOCKS 
. 96.08 94.65 95.31 06 $5.31 
96.01 94.94 95.70 1 .39 $4.37 
. 96.67 95.33 96.24 + 54 
06.63 59 
1.35 


95.67 37 


Same Day 
Last Yr 
74.60 


High 
83.09 
83.13 

-» 84.52 
. 31 


Low 

82.30 
82.38 
83.04 
84.14 


Oct. 
Oct. 


97.54 


84.55 
97.39 96.00 S6.83 
95.15 


MASI 


95.30 87.79 


97.23 
95.08 


Bonds—-Forty Issues 


‘ OT 
Changes Lil. 


Oct. 2. 12 02 
Oct. ¢ ess 1G O4 
Oct. i Os 
Oct. 
Oct. 
Oct. 
*Exchange closed in 1914. 
STOCKS—YEARLY HIGHS 
25 RAILROAI 
High. Lo 


85.51 Oct. 


26 


AND LOWS—BONDS 
25 INDUSTRIALS.— 
High Low 

87.00 Apr 


. 
Ww 
74.83 Apr 109.87 Sept 


66.15 Feb. 


#1916. 
1915. ..82.84 Nov. 
1914... .84.94 Jan 
1913...91.41 Jan 
1912. . .97.28 Oct. 
1911. ..95.27 Jan. 

——50 STOCKS - 

High. Low 

#1916. .97.39 Oct. 80.91 Apr. 


1915. ..94.13 Oct. 5S.90 Feb. 

1914...73.30 Jan. 57.41 July 

1913...79.10 Jan. 63.09 June 

1912...85.83 Sep. 75.24 Feb. 

1911...84.48 June 69.57 Sep. 
*Year to date. 


109.97 Oct. 61.85 Feb. 


66.35 July 61.68 Jan. 48.48 July 
50.27 June 
74.50 Sep. 61.74 Feb 
69.76 June 54.74 Sep. 
——40 BONDS.——— 
High Low 
87.88 Oct. 86.19 Apr. 
87.62 Nov. 81.51 June 
89.42 Feb. 81.42 Dec. 
92.31 Jan. 85.45 Dec. 


75.92 June 67.0S Jan 
88.39 Dec. 


84.40 Sep. 


purchased from Europe since the outbreak of war 
consisted in railroad issues had a retarding in- 
fluence on the market for such shares, but for the 
present at any rate there seems to be little fear 
that more of our stocks will be returned from 
abroad than can be comfortably handled. 

It is probably consideration of such possibilities 
as those outlined above that caused the sudden 
wave of buying of railroad shares which occurred 
last week. Though the number of railway issues 
traded in on the Stock Exchange during 
the week was only a little over 25 per 
cent. of the total number of issues figuring 
trading, the volume of 
railway shares was 28.9 
per cent. of the total. The sales of other classes 
of stocks were heavy, too, but the rails 
gained much more relatively than they have at any 
time in recent months. 


Rails’ 
Larger 
Share 


in the week’s 


transactions in 


very 


The number of issues in which transactions were 
recorded was in about the same proportion in pre- 
ceding weeks, the volume of sales of railroad stocks 
having run much lighter for a long time. 

Before the period of million-share days, which 
began about the second week in September, the rails 
were contributing from less than 15 per cent. to 
slightly more than 20 per cent. to the total of 
weekly transactions. These proportions, as will 
appear from an accompanying table, did not change 
materially until last week. On Monday rail trans- 
actions were heavier than usual; on Tuesday they 
fell off a little, but on Wednesday a sudden spurt 
in the demand swelled the percentage of rail to 
total transactions to above 42 per cent. Thursday 
was also marked by heavy transactions in these 
issues. On Friday heavy sales of industrials on 
reports of peace brought a reduction in the per- 
centage, but it was still much higher than it had 
been running recent ly 5 
tributed 
hares, 

Before the great boom in industrials began, not 
ar from half the 


For the week the rails con- 
shares to the total of 6,428,267 
or 28.9 per cent. 


1,859,988 


total transactions, on the 
railroad stocks. 


aver- 
For the entire year 
1913 the rails contributed 46.1 per cent. of the total 
of 83,28 Just 
percentage increased, owing in 
to the fact that pre-war liquidation 


age, were in 


3,082 shares before the war broke 


out this 
Pre-war part 
Trading from abroad consisted largely of rail 
the first full week after the 
reopening of the board the percentage was 43.3, and 
following that, interest began to turn to the 
speculative possibilities of the industrials, the per- 
In the heavy trading which took 


place during the week ended July 17, 1915, when for 


sues. In 


centage declined 


the first time the industrial average climbed above 
that of the rails, the latter contributed only 13.6 per 
cent. to the total transactions. When the industrials 
reached their peak just about a year ago the per- 
centage.was only slightly higher. It should be re- 
membered, however, that the number of rail issues 
figuring in the trading before the war was relative- 
ly larger than it is now, owing to the addition of 
many industrials to the list in the last year or se. 


< 
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RIDAY’S episode was one of the strangest 

things the stock market ever ran into. 
Out of a clear sky came the statement of a 
responsible banker that he knew for a fact 
that Germany was prepared to sue for peace 
and that Ambassador Gerard was on his way 
to the United States to place before President 
Wilson a request from the Kaiser that he use 
his good offices to bring about a discussion of 
terms. Peace rumors are not new; it was not 
more than a week ago that this same story 
reached the financial district in less circum- 
stantial form, but the fact that a man of the 
banker’s prominence stood sponsor for the re- 
port brought traders face to face with the 
fact that an end of the war must be reckoned 
with. The full force of news of a definite move 
to end the struggle was not shown in the action 
of quotations, for the reason that practically 
every one who heard the report promptly dis- 
counted either its accuracy or its significance. 
There was a large amount of selling on the 
information, but much less, probably, than 
would have resulted had Count von Bernstorff 
made the statement. It is still a matter of 
guesswork as to what the market would do 
if Germany were to sue for peace, and still 
more as to what would happen if the Allies 
should show a disposition to meet the peti- 
tioner half way. One thing is certain—each 
passing week sees the dangers of the read- 
justment lessened. That is one of the results 
of big earnings. 


VICE PRESIDENT of one of the large 

national banks wheeled his chair around 
to complain to his neighbor, holding a similar 
position in the bank, that he hated to carry 
about with him a pocketful of silver. His 
neighbor said he was carrying a pound of it, 
more er less, himself, and drew a fist full of 
coins out to prove it. The first man prompt] 
suggested tossing a coin to see which should 


the 


The 


have all of the currency, and when coin 


Six Years’ 
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Siray Thoughts 
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Stock 


stopped spinning the 

had been removed. He 
handful of silver to his 
back to work. It was a 
with less than with more. 
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this week is the 

is widely known for his 
It was reported that he 
of the world’s series 

and he has had so many 
taken to hiding in the 


TC is the people who can 
money who exercise 
judgment in picking their 
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eral minutes before the 
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BIG trader who has 
successful in the 
mind months ago to take 

ginning Oct. 10, no ma 
his commitments at that 
out his stocks without 
else than his desire to ha 
If it him money he 
the price. 


| igi was senti 
4 coursé of the market 
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cost 
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the Stock Market 


From the 
of the 


of his annoyance 
erred a liberal 
bor and went 
of being happier 


men in Wall Street 
of a bank who 

in baseball. 

ble to obtain all 
that he wanted, 
that he has 

’ room, 

afford to lose 
least amount of 


at the rate 
customers got 

for them sev- 
sales appeared on 


conspicuously 
year made up his 
long vacation be- 
what the state of 
and he has sold 

g anything 

a tranquil outing. 
is willing to pay 


on the probabte 
mixed than it 
ce managers 


have fallen back upon the advice to buy on the 
breaks and sell on the rallies. That advice is 
nearly always good, if one ean define breaks 
and recoveries. If a customer were to carry 
$10,000 in cash from office to office to get the 
consensus of opinion as to how he could use it 
profitably he would prebably end by carrying 
his money back to the bank. What one broker 
says is a good purchase another describes as 
an excellent short sale. Such differences help 
to make the market. 


HE criticism of inflation is occasionally 

heard, but brokers will not listen to it. 
Inflation to them means higher prices and a 
continuation of active markets. 


HE market moves in groups. On a few 
recent days the railroad shares, favored 
by splendid earnings, the prominence of the 
eight-hour law as a political issue, and the 
subsidence of foreign liquidation have moved 
forward impressively. Attention then turns 
anew to the Steel shares, for if the railroads 
are making money they must spend much of 
it with steel companies. Follows a movement 
in the railway equipment stocks and so on 
until it is heard that the motors and other lux- 
ury stocks must profit from the distribution of 
these great railroad earnings. One bull argu- 
ment thus creates premises for another. 


ERCY A. ROCKEFELLER, who devotes 

more attention to securities than any other 
of the younger Standard Oil generation, was 
quoted in a Western dispatch as saying that 
securities were not a speculation but an in- 
vestment at the present time. A number of 
other wealthy men have shared this opinion re- 
Investment has been heavy in bonds 
Millions 
other 


cently. 
and in 
taken out 
new industrial 


standard railroad shares. 


of war stocks, motors, and 
s have found their wavy into the 


securities that are better seasoned. 


Bond Prices 
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| } | pais 
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AST week witnessed a series of busy bond days 

on the Board, the turnover starting at $4,800,- 
000 on Monday and gradually rolling up a volume 
of over $6,500,000 on Wednesday, the largest daily 
total since the commencement of the present brisk- 
ness. The averages showed something more than 
fractional gains, too. The trading was well diversi- 
fied and for a change the industrials and carriers 
overshadowed the foreign Governments, with par- 
ticular interest in the convertibles. 

United Kingdom 5s and Anglo-French 5s both 
showed strength—the United Kingdoms selling up 
to a new high—and the Anglos to 9512, where they 
were freely supplied without any material losses. 

Convertibles, while they showed some evidence 
of profit-taking the fore part of the week, were in 
keen demand on Wednesday and Thursday. Central 
6s sold up from 114% to 1155; Atchison 4s from 
104% to 107; Chesapeake & Ohio 5s from 94% to 
9514; while Erie Bs and Ds, and St. Paul 4%s 
moved along with the group in a friendly fashion. 

There seemed’ to be a larger interest in lower 
grade issues than has been manifest for a long 
time. Seaboard Air Line 5s, Western Maryland 4s, 
Southern Railway Development 4s, together with 
Missouri Pacific and Frisco issues, all came in for 
a goodly part of the daily volume, with an oc- 
casional record price standing out in relief. In the 
scramble for short maturities many 
slow issues have been picked up and 
put away,, so that when the buyers 
go back for more they found it took 
a bid to pry them loose. A sizable 
block of B. Q. 4s—seller 30—crossed the board for 
the first time since scientific mobilization was 
organized. The $50,000,000 City of Paris five-year 
offered by Kuhn, Loeb & Co. at 98% were 
three times over- 
subscribed. It was a popular lean in many ways, 
that it quickly sold up on the Curb to 995% 

how much there is in accurately judging the 
Like 


was entirely new and 
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Demand 


gold 6s, 
a huge success, being almost 
and 
show 
psychology of the 
the Newfoundland 
was enough different from a war loan to appeal to 


investing publie’s mind. 
loan it 
he ultra neutrals. 

Fall River, short 


of $200,000 at a 2.67 per cent. discount. 


Mass., disposed of a time 


loan Loans 
of this character are rarely in the dealers’ hands 

more than a few minutes, so great 
Short Time is the demand for short maturities. 
Loans Favored When the security is beyond ques- 
the does not seem to 
much of a difference, since some of these 
three 


cent. yield. 


tion yield 
make 
two and months’ loans have sold as low as 
a 1% per 

Among the most interesting sales announced for 
the near future are the $100,000 Cincinnati, Ohio, 
20-year 414s; the $400,600 Columbus, Ohio, 4%s, 
and the $150,000 Indianapolis 4 per cent. High 
Schools. 

In connection with -Canada’s new plans of 
financing. it.is interesting to note that the Minister 
of Finance and Canadian bankers have held con- 
ferences in Ottawa to consider the advisability of 
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An Explanation of the 
Intricacies of Foreign 
Exchange 


is given in a simple and easily 
understood way in a pamphlet 
we have just prepared. This 
pamphlet gives the theoretical 
side of foreign exchange, the 
practical side in detail, and 
tables indicating the possible 


present rates of exchange, 
that may be obtained by in- 
vesting in the recent loans of 
the nations now at war. 
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ere is a broad and active market at 

ell times in this issu 
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R. G. WHITTEMORE & CO. 


Established 1901 
40 Exchange P1., N. Y. 


‘Canadian 
Municipal and Public Utility 
Bonds 


NESBITT, THOMSON & CO. 


INVESTMENT BANKERS 
MONTREAL, QU F. HAMILTON, ONT. 
Short Term Canadian 
Municipals 


BOUGHT—SOLD—QUOTED. 


Inquiries Invited. 
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UNITED STATES AND TERRITORIES 


—Bid for— — Offered— 
At By At By 

U. S. 2s, reg. 1930........ Q.J 99% C.F.Childs & Co., Chi. 99)§ C.F.Childs & Co., Chi. 

Do coupon, 1920 ; QJ vO _ oes 100 Harvey Fisk & Sons. 
U. S. 3s, reg. 1908-18....Q.F 100% Folsom & Adams...... 101 - 

Do coupon, 1908-18.....Q.F 100% Robinson & Co.... i01 = 

Do conver. reg 1916-46. 101% Harvey Fisk & Sons.. 102 ” 

Do coupon, 1916-46 -- 101% ~ 102 
U. S. 43, reg. 1925.......Q.F 110% Folsom & Adams - 110% sa 

Do coupon, 1925.......- Q.F 1105, . ..-. 110% C, F. Childs & Co., Chi. 
Pan. Canal 2s.reg. '16-26.Q.F 99% C. F. Childs &Co.,Chi. 99}j os 

Do coupon 1916-36 Q.F 2% ri 99} 3 > 
Pan. Canal 2s, reg."18-38.Q.N U8% $j“ (|.  — wseeee 991} se 

Do coupon..... oeeeQ.N 99% * Orr. es 
Pan. Canal 3s, reg. '61..Q.M 1024, Folsom & Adams..... 102% Robinson & Co 

Do coupon, 1961.......Q.M 102)4 Robinson & C 102% C.F.Childs & Co., Chi 
Hawail 4s.......... . Var. 102% C. F. Childs &Co., Chi. 10342 #9 
Phil. Lard pur. 4s, '14-34.Q.F 101% ‘ 102 - 

Do Imp’'t. 4s, 1905. = F 101% Wwe 
Porto Rican 45....+e.6.-Var, 12 104 


F OREIGN, Ruduiling Notes 








—Bid for— —Offered— 
At By At By 
Am. For. Sec. 5s, Aug., 1919. 95°s Bull & Eldredge 98% Bull & Eldredge 
Argentine 6s, 1917 ~«eee» 10133 Mann, Bill & Co... 101% Mann, Bill & Co 
Do Ge, 1920... .ccccceccccess 100}, Bull & Eldredge..... - 101% Bull & Eldrecge 
Do (disc. notes) Feb ea. SS #2©;%3:° ll lee 9844 . 
Austrian Govt. 40-yr. 5's, 
Rente, (4th War Loan,) 
(1,000 kronen) . jaca eons ° eoveseee8l120 Zimmermann&Fforshay 
Do T-yr. 5S'%s (Treasury 
notes,) (1,000 kronen) eco 8 eeceece §8=—*§ «008 ocece$le3.50 win 
Cuban Internal Ss of 1905.. 93% Miller & Co..........-- 94% Miller & Co 
Do External 5s, 1244...... 99% mh ee eee 100% 
De Hauternal Ge, 2060... GH ~*~  cvcecccsecess 97% 
Do External 4%s, 1949 — —0UlC(<i‘ | lf tei ner 87 
Do Treasury 66, 1918...... i i4i§~ . ¢#edensonsds 100% Ss 
German Govt 5s Fiftt 
War Loan,) (1,000 rmarks) ... = cwecceee = swore ..5172.50 Zimm’mann&Forshay 
Do 44s, (Treasury n 
(1,000 marks) .-$170 oe 
Do 4%, (1,000 mark .$160 “ 
Do 314s (1,000 marks) ..$145 os 
Hungarian Govt. 10- 
(Treasury notes,) 1,000 
kronen) ieee a ..$120 = 
Do 6s, (Fourth War Loan,) 
CS. wnccascesese «66 “sbuenese © Sadbs . - $125 ” 
Do 5% Treasury note 
(1,000 m.) .. ia eee 86 hemecee, © Satanden $177.50 sa 
Prus. 3% consols, (1,000 m.) ... $125 ae 
Norway ¢ Oct., 1917 101 Mann, I . 102 Bull & Eldredge 
Do 6s, Feb 1923 ie .. 105 107 : 
Royal Hungarian Go iy 
Treasur Notes 7 R y, wan pe $187.50 Zimm'mann&Forshay. 
Russian Gov. 64s, July, ‘19.5308 Bull & Eldred@e......$310 Bull & Eidredge 
Sweden 6s, 1916 ‘ .. 190% Mann, Bill & Co 1007; Mann, Bill & Co 
Switzerland 5s, 1918 ooo OO% | & kidredge 2 99% Bull & Eldredge. 
Do 5s, March, 1920 - 99% ---. 92% 3 
tPlus interest from July 1. tAnd accrued interest from April 1. *Exclusive Jan. 1, 


1917, coupon, 


CANADIAN ISSUES, Including Notes 


— Bid for— 


At 
Alberta 5s, 1925 ‘ «. B7% 
Alberta, Prov. of, #448, 1924. 94 


British Col. 44s, 1925.. 9245 
Calgary 6s, Mar. or Dec., "18 90% 
Dom. of Canada 5s, Aug. ‘17. 100% 
Do Dec. 1925.. esccecse OO 
Do 5s, April, 1921..... oe’ 
Doe Ape. WEB... keccciccces OG 
Do Apr..1931.. cocsece LOD 
Canada is, 1925... sconce §=E 
Edmonton Ge, Jan., 1921 984 
Edmonton School Ss, ‘54.... 92 
Manitoba 5s, 1919 ry 
eS ere 98"; 
Maisonneuve Gs, 1918 . BBY, 
Newfoundland 5s, Jul wig AS 
Ontario Ss, June, 1926... . We 
Outremont Ss, May, 1918 99 
Ottawa Ss, 1925 eececce 100 
Quebec 5s, 1926 ‘ cooss 96% 
Do 5s, Apr., 10350... e - wy 
Quebec 5s, June, 1926 ‘ 
Saskatchewan 5s, Feb., 191S 29, 
Saskatchewan 5s, 1920 . P8Y% 
Toronto 44s, 1925 - 25% 
Vancouver 44s, 1924 eee eZ 
Victoria 44s, 1924 ‘con 
-——} 
At 
Maryland 4s, 1930 
Do 4s, 1931 ; te 
New Yor 444s, 1964-63. ..... 115% 
Do 444s, 1965 A 10%. 
Do. 4%48,. Barze Term., 45.. 107% 
Do 4s, 1960-62....... +s» 105% 
Do 43, 1958-62... ....-:-y+++ 100% 


Do-4s, Barge Term., 1946.. 104 
Do 4s, Barge Term.,.1942.. 104 
South Carolina ref. 4s, 1952-33 ... 


aa” - ~* te 2 ~« 


By 
ilirsch, 


Barr & Schmeltzer.. 
Mann, Bill & Co...... 


Lilient 


—Offered— 
At By 
hal&Co. 98% Hirsch, Lilienthal &Co. 
95% - 
93% -) 
e 


FE’. H. Deacon & Co.... 9% 


Bul! & Eldredge...... 100% 

te ce. ee 100% 
Mann, Sil! & Co....... 100% 
Buil & Eldredge...... 9844 


Barr & Schmeltzer.... ... 
Hirsch, Lilienthal &Co. 9% 


oeccccce 106 


Hir ch, Lilien thal &Co, 98% 
Emilius Jarvis & Co. 100 
Percr & Schmeltzer.... 


Emilius, Jarvis 


& Co. 100 


Barr & Schmelizer.... ... 
Hirsch, Lilienthal &Co. 101 


Emilius 


Jarvis & Co. 100 


Barr & Schineltzer.... 100% 


Barr & Schine 
Hirsch, Lili 


Emilius Jar 


STATE 


tid for—— 


By 


Canfield & Bro....e0.. 


‘ 


oe 


eereeroe 


Seen tae eee 


ee eee 


sovcednstOat 


100% Mann, Bill & Co. 


Emilius Jarvis & Co. 
Bull & Eldredge. 
Mann, Bill & Co. 

ot 


Bull & Eldredge. 
Hirsch, Lilienthal &Co. 
Wood, Gundy & Co. 
Hirsch, Lilienthal&Co, 
Emilius Jarvis & Co. 
Emilius Jarvis & Co. 
Hirsch, Tilienthal&Co, 
Emilius Jarvis & Co. 


+6 


scenes 100 Wood, Gundy & Co 
alt zer io<. "- @6e0enne 
nthal&Co. 9914 Hirsch, Lilienthal&Co. 
97 6: 
& Co. 938% Emilius Jarvis & Co 
93% ” 
—Offered— 
At By 
eeeeeess*3.80 Estabrook & Co. 
seees . «3.80 1 


115% Canfield & Bro. 


Canfiel4 & Bro 
“ 


> peodoags 
Stacy & naw. 
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Greenshields & Co. 


Members Montreal Stock Exchange 


Dealers in Canadian 
Bond Issues. 


Our Monthly Review 
of Canadian Condi- 


tions sent on request. 


Lewis Building, 


Montreal, 

















OSLER & HAMMOND 


21 Jordan St., Toronto 
Will receive applications for 


The New 


DOMINION OF CANADA 
WAR LOAN 





Canada Bond 


Corporation, Limited 
59 Yonge St. - Toronte 
GOVERNMENT and 
MUNICIPAL BONDS 


Correspondence Selicited 


Thornton Davidson 1 Company 


Members Montreal Stock Exchange 


PRIVATE WIRES NEW YORK & TORONTO 
Orders Execute l farkets 
421-422 EIA Te Building, 
Montreal, Que. 


MONTREAL 
Burnett, Porteous & Co. 


Member Montreal Stock Exchange. 
We specialize in 


CANADIAN ISSUES 
Correspondence Solicited 











HERON & CO. 
MEMBERS TORONTO STOCK EXCHANGE 
CANADIAN STOCKS & BONDS 
LISTED—UNLISTED 


Correspondence invtted. 
4 COLBORNE S8ST., TORONTO. 


H. C. MONK 
CANADIAN MUNICIPALS 
Canada Life Bidg., Ottawa, Can. 

Standard Investment Stocks 


Inquiries Inv ited. 
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Montreal, Cariada. 
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Southern Railway 


The prospects of this com- | 
pany’s common stock. are 
| discussed very fully in our!| 
| letter K-11 which will be 
| sent on request. 

Odd lot orders executed. 
| } 
| HARTSHORNE 


AND 


PICABIA 


| Members N. Y. Stock Exchange. ! 
7 Wall Street Tel. 4590 Rector | 
I | 














CANADIAN 
GOVERNMENT, PROVINCIAL 
and MUNICIPAL BONDS 


LIST OF OFFERINGS ON REQUEST 


FEMILIUS JARVIS & CO. 
(Members Toronto Stock Exchange) 

43 Exchange Place 
NEW YORK 





TORONTO LONDON 





—————— a 


Canadian 
Government & Municipal 
Bonds 


List sent on request 


A. E. AMES & CO. 


TORONTO, CANADA 


Investment Bankers Established 1889 





Halifax—St. John, N _B. ~ifieaioaih 


F. B. McCURDY & CO. 


Members Montreal Stock Exchange 


136 St. James St., Montreal, Can. 
Private wire connection with ali offices and 
with Laidlaw & Co. of New York 


Sydney St. John’s, Nfid. 


Canadian Government 
5% Gold Bonds, due 1931 
Price at Market. 


We solicit correspondence. 


HANSON BROS. 
164 St. PRS ne seh A Can. 


A. A. WILSON & CO. 


Member Montreal Stock Rrchange. 


Stock Brokers 


40 HOSPITAL STREET 
MONTREAL 




















Middendorf, Williams & Co., Inc. 
INVESTMENT SECURITIES 
Baltimore, Md. 


Equitable Bidg. 
Inquiries solici ted. 





New York 
31 Pine St. 





CANADIAN—— 


GOVERNMENT ISSUES. 
Province of British Columbia 414s 
Due 1925-26. 9316 & int. 
Particulars on Request. 


W. STURGIS MACOMBER, 


The Canadian Spe cialist. 
7528—-Hanover. 35 Wall St. 








$100,000 Province of ‘Alberta 
5s of 1920 
Yielding 514 % 
HIRSCH, LILIENTHAL & CO. 


Members N. Y. Stock Exchange 
61 BROADWAY. NEW YORK. 
Tel. Rector 5680. 


CANADIAN STOCKS 
Bought—Sold—Quoted. 
TOUSAW,.HART & ANDERSON, 


Memhere Montreal’ Stock Exchange, 
6 St. Sacrament St., ——— 











Provincial Securities Lintied 


School and Parochial Bonds 
Cote de la Montagne, 
QUEBEC. 
4. M. Mackay, M. D., Pres. 
J. M. Belavert, N. P., Dir.-Gen. 


Municipal, 
! 








Buffalo Securities 
Erickson, bs rkip & Co. 


BUFFALO, N. ¥.. 

















~. 203 Eiticott Square, ; inom 
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MUNICIPAL, Etc., 


—Bid for— 
At By 


Albemarle (N. C.) Pav. 5's, 


1917-36 oe 
Arkan. State Pen. 
1920-27 


Atl. 


July, 
Balto. 
Baton R. 


Bell 


Bell 


4% 
3irm. 
Buffalo (N. Y. 
410s, 
Canton 
1918-36 
Chippewa 


414s, 1930 


Clay 
Dist. 


aire 


City (N. 
1914 . 


(La. 
City, 


(Ala.) 


1965.... 


Co, 
Co. 
Sigs, 


Concord (N., ¢ 


Coah 
'98-26 


5s, 
Cypress Cr., 
Cos., 
Dade Co. 
5s, 
Daviess 
Bridge 
Dallas (Tex.)School 4s, 


oma Co. 


1933-38 
Co. 


414s, 


Davie (N. C.) 


De Soto Parish (La.) R. D. 


No. -41 ‘ ‘ ce ese 8 = eweeeese 


De 


4, 1917 


Seto Parish 
Dist. 
Dunmore 
1940-45 
Essex Co., (N. 


No. 4 


Enfield (N. ¢ 


5s, 


1917-46 


Fairview (N. 
1941-45 
Fayette, N. C 


1950-35 


Gallatin Co. 
1921-40 


Galveston 
1924-56 .. 


r 


Grenada Co, ( 


1926-41 
Greene Co. 
Road ref. 
Harlan Co. (Ky.) R. 
1922- 
Harris 
1918-21 
Henry Co. 
1917-22 
Houston (Tex.) Pav 
Huntington 


1940. .. 
Co. 


& i. Ga, “34.. 


Huron 


5s, 


Co. 


(Md.) 4s, 


Ky., 
oe ere aoe 
(Ohio) School 
s, 1921-38 


(O.) imp. 4% 


(Ark.) 
1924-35... 
>» Pav. 5a 36. 
(Miss) Road 5s, 
Cordele (Ga.) Imp. 5s, 
Columbiana Co. 
ot | 

Desha & Ct 
Ark., D. D. 5iés 
(Fla.) Jai 


(Pa.) 


‘.) School 


(Ky.) 
(Tex.) 
(N. C.) 
oe, Ss a and eae 
(Tex. ) 
(O.) Road Imp. 5s, 
CW. 


(Ohio) 
1918-25 . 


oeereese 


rm 6s, 


Fa 


3.) Water 44s, 


1951-63 so sc eccceces 
) Pay. 6s, 
R. & B. is, 


fund. 5s, 1941. 
) Water reg. 


Drainage 


1942... os. 
(Ohio) Road 
licot 
, o1-46 ... eevccece 
1 & Bdsg. 
(Ky.) Road & 
1920-45 ° eee 
= 16 eee 





Road 5s, 


(La.) Road 


5s, 1918-40 


Imp 4\4s, 


J.,) 4s, ’26-'49 
Dist. 


100 


J.) School 5s, 


, E. L. & Ref. 


Roa a ds, 


Muni 


Miss) “Road 5s, 
Bridge, 
& B. 5s, 


Rd. is, 


Va.) F: D. 
‘Rd imp. 





Including Notes 


—Offered— 


At By 
eccesee-%D.) Sidney Spitzer & 
evceccee “5.00 - 
eecesess *4.05 R. M. Grant & Co, 

*3.95 Sidney Spitzer & 
Sateen #450 ¢ 
bdcecese *4.45 Weil, Roth & 
"4.125 
eee eee *4 S75 
tnbden *3.87 Sidney Spitze & 
ocsevees *4.05 ee 
pnes *4.10 se 
eosccece m7. Steinberg & Co., S 
bemenees 74.609 Sidney Spitzer & 
eocecere *4.35-4.40 Stacy & Bri 
ececcece *4.35 Weil, Roth & ) 
eecccee *4.15 = 
eeeceess *5.125 W R. ¢ I 
Seecsoes 4.65 Stacy & Braur 
-*4.25 Sidney Spitzer & 
tee eenae 1x) =Weil, Roth & Co 
ecvecese *4.50 7 
eeese - 94.50-*4,60-94.70 Stacy & 
R 
.-*4.50 to *4.70 Sidney Spitz 


- *4.00 R. M. Grant & C 
J.S.Rippel&Co.,New’k. 


eocccese *4.70 Sidney Spitzer & 
Sseesece 4.20 H. L. Craw 
ecccccre 4.70 Weil, Roth & 
eocccce 94.45 


Sesevtce %4.59 

- *4.50 Sidney Spitzer 
oocecee 6 94.55 Weil, Roth & Co 
ecoceces *4.25 Sidney Spitzer & 
eececeee *4.10 Weil, Roth & Co 
oeeestes *4.45 ” 

eocecece 94.30 


Stacy & Braun. 


& 


*4.70-°4.75 W.R. Compton 


Jackson (Miss.) ref. 6s, 1926. ... Weil, Roth & 
Kans. City (Mo.) 4%s, 1035.. ... Sidney Spitzer & C 
Kansas City %s, 1918-29. - 4.25 J. S. Bache & Co 
Lawrence Co. (Tenn.) 5s, 

pS Pr rere Covese 066 e86600880 jjjéé 060908600 4.00 W. R. Compton C 
Lunenburg Co.(Va yRa RRM sek 8 hak enned,. Seseedes °4.875 Weil, Roth & Co. 
Memph. (Tenn. )ref.4%43,"22-28 ... wecccese «eee evens *4.25 R. M. Grant & 
Menominee (Mich.) School 

4%)s, 1921-31 cee S40.  oenanane . OO  eeeeeas *419 Sidney Spitzer & 
Menominee (Mich.) Water 

Wks. 416s, 1935-46 sees wh  « abel ere. 

Diese. Coulee.) &. & PP. Ge,O8 20. 8h ecnssse. . sbpeene *4.50 Weil, Roth & ¢ 
Milwaukee 4%s, Ser, “31-30. ... 0  —aevevces sw wneeee *3.05 Sidney Spitzer & 
Mineral Co. (W. Va.) New 

Creek Dist. Rd. 4%4s, "19-50 .., 0 wuccccee- cenenes 100 Weil, Roth & C 
Minneapolis (Minn.) Serial 

4s, 1923-46 ... 178 ate  ~¢€eheaes.” © somtanees 3.95 Estabrook . Cc 
Montgomery Fund 44s, Me ccs = buen cocces. 94.30 R. M. Grant & ( 
New Barbadoes Town (N. J.) 

Te SOOM ice cas |  peeeeses | Sebae *4.10 
New Straitsville (O.) School 

District 5s, 1921-50 pone dee peepee eeeeee- 94.50 Sidney Spitzer & Co 
New York City 3%s, "4-55... 98 Canfield & Bro i ae 

Th BE, TE 605 0 sence os, ne on biews-06s 

ee EE Es 6 6s cen néveeee 104% Herrick & Bennett.... 194% Herrick & Bennett 

Do 4%s, 1960-62..... ~«++e+ 104% Canfield & Bro. 104% Canfield & Bro 

Do (new loan) 4%s. 1966... 104% i gehen 1044, _ 

Do 4%8, 1965.........-eee0e 109% mM. nn eats 109% ee 

ee EEE. cece cve xine 100% MS We gg (RT aaa 109% “ 

oe Se Aree 1094, Herrick & Bennett.... 109%, Herrick & Bennett 

Be Ge, THB, 0c cccceccc cee 101 os osoo Ee we 

Do 4s, 1955-56... . 100% ee 10% ~ 

ey, Wl AEs o5s:00420 - 100% ee wee. 100% Canfield & Bro 

Do Gs, Sept., 1917.. ..+. 102% Canfield & Bro....... 102% ‘ 

Nashville (O.) School Dist. 

Ge, IGEB-SS 2c cccce OT LOPE i Fee gre eT ee 4.50 Sidney Spitzer & Co 
Nashville (Tenn.) 4s, 1924 sco cee 8 = oan 00d® ccccccece *4.08 Weil, Roth & Co 
New Orieans (La.) Imp. 5s, 

prey eee ccccccee dcccsooce 102 et 
Ocean Co. (N. J.) Court H. 

5s, 1927-35 ........ ereces vee oosese 64.) ~ixwebdeees 4.05 R. M. Grant & Co 
i, Ts es ns ccges coe, + veges ooery' “Senege- *4.49 Weil, Roth & Co. 
Park City (Tenn. ) imp.5s, 28. 6 deme ogeubacse 34 
Paterson (N.J.) ref. 4%s, 3943 ... eeodactp Ai: ssoviebes 4.00 H. L. Crawford & Co. 
Pinellas (Fla.) R.& B.5s, 196 ... eeseccee oepee-s-94.80 Weil, Roth & Co. 
Pheasant.City {0.) Scheelia, ~— - ip oe : , 6 ti i 
- Beza-d5. Sregeerres acre erreges. oF wepeegeee © acces pec "hh 58 Sidney Spiteer & Ges. 


Zz 


New Amsterdam Gas 5s, 1948 
Line unified 4*2s, 1964 


Kansas City Southern 5s, 1950 
Hartshorne & Battelle 


25 BROAD STREET 
York City 


1920 

14,%, 1926 
1919 
1918 


Anglo-French 5 

Imperial 

ecurities 5’, 
st. Brit. 50, 
Eldredge, 


rel 


Amer. Fer 
United K 


G32 Cortlandt? 


RY & COMPANY 


row 


Hit iy 
TOOLE, HER 
M 


fembe rk Stock Exchange 
Memk Cotton Exchange 
Main Equitable Bidg., 


Broadway 
: hes—West End, N. J, 
ited 


xEL & Co. 


rk Stock Exchange 
Stock FKichange 
» Steck Exchange 


Securities 
Street, 

} : York 

| Bost CHICAGO | 





| rine 





Jersey 
ment Securities 


PPEL & COMPANY 





18 ¢ Newark, N. J. 
Mulberry. 

— | ais 

O. H. FUERTH 

114 W New York. 

ctor 8480 

South A ican and Foreign 

| Gove Railway and 

| Pul Securities. 





[ CORP ORATION STOCKS 
AND BONDS 














GY HALLIDAY @ COMPANY 
Soatmen’s Bank Building 
OU IS, MO. 
| WE OFFER 7 
$100,000 
Interbor Rapid Transit 5s 1916 
| 9854, & int. to yield 5.10 


VELLER & CO. 


' , i ¢ Richmond 


New 


STEELE _ 


York City. 





JOH 


BI a oe 
SPECI IN LOCAL SE- 
CURITI] AND 


BANK STOCKS 





| Nicol, Ford & Company | 


Municipal & Corporation Bonds 
_Ford Building, Detroit, Mich. 





JOHN PRIMROSE 


Investment Securities 
lange 3uilding 
60 Beaver St., 
New York 


EDWARD ( ANFIELD & BRO. 
Specia “ist. 
New York City Bonds 
New York State’ Bonds 
10 Wall St. Phone §@38-5 Rector 


a 


T'e lepho 


$80 Hano 




















T New York, Monday, October 9, 1916 








f =—— 





We Recommend for Investment 
First and Refunding 


5% Bon 
and th 


6% Preferred Stock 


United Light & 


Railways Co. 


Diversification of service and breadth 
of territory afford every opportunity for 
the continued growth of this Company's 
business. 

Send for circulars. 


Lamarche & Coady 


14 Wall Street, New York 


























Canadian Car & Foundry 6s, 1939 
N. Orleans, Gt. Nor. R. R. 5s, 55 
N. Orleans, Mob. & Chicago 5s 
Philadelphia Co. Conv. 5s, 1922 
Sunday Creek Co. 5s, 1944 
Yukon-Alaska Trust 

Cleve. Automatic Mach. Stock 


E. BUNGE & CO. 


44 Broad St. New York 
Telephones Broad 6951-2-3-4-5-6. 








TELEPHONE ~ 
SECURITIES 


We solicit your inquiries. 


GILMAN & CLUCAS 


MEMBERS N. Y. STOCK EXCHANGE 
@ PINE STREET NEW YORE 





GLIDDEN, LYON & CO., 


5 Nassau Street, 


New York. 


252 Genesee Street, 
UTICA. 


Investment Securities. 














Bush Terminal Con’d 5s 
Bush Terminal B’ld’gs 5s 


W. R. Britton & Co. 


80 Broadway. Tel. 8864 Rector. 





Hornblower & Weeks 
42 Broadway, New York 


CHICAGO 
DETROIT 





BOSTON PORTLAND 
PROVIDENCE 











_ ——— 


Detroit Motor Securities 
W. A. HAMLIN & COMPANY 


Members Detroit Stock Exchange, 
Inquiries Invited. 


Penobscot Building, 
DETROIT, MICH, 


Wanted 
Colorado Power Com. 


Amer. Pr. & Lt. Com. & Pfd. 


Kiely & Horton 


@ Broad &t., Phone Broad 6911 


_—_— - 





Intercontinental Rubber 


Bought—Seld—Quoted 
Odd Lots at Market 


JOSEPH & WIENER 


Members New York Stock Exchange 
25 Broad St., N. Y. Tel. Broad 168¢ 
t —_- — - — 


Western Pacific 


Bonds—Com,. & Pfd. Stock 


Pere Marquette Rfg. 4s 
William C. Orton 


25 Broad St., N. Y. Phone 3015-6-7 Broad 


: Roland 2 Meacham 


Member Cleveland Stock Exchange 
Citizens Building, CLEVELAND, OHIO 
Cerrespendence Solicited 




















Bonds 





Bonds | 





MUNICIPAL, Etc., Including Notes—Continued 


——Bid for— 


Polk Co 
1923-é eases ee cecece 
Pulaski Co, (Ky.) R. & B. 
444s, 1921-35...... er cecce 
Reidsville (N. Cc.) ) Str Imp. 





Se & Gs, 1917-36. ...... 00005 
Riverside Co. (Cal.) Road 
Dist. 7s, 1922-36... seeee 
Rock Creek (O.) Street Imp 
5s, 1922-36 . I ne REE 
St. Louis 4s, 1928-29..... e 
Do 4%s, 1935.... cece 


San Antonio (Tex.) School 
Dist. 5s, 1956-36 op..... 

St. Paul ref. 4s, 1946.. 

Sioux City, (Ja.) ref 40 
Spokane (Wash.) 4%s, 1935, 
Stark Co. (O.) ref. 4.403 
1916-26 






Surry Co. (N. C.) C H. & 
Bridge 5s, 1931-46 eese 
Tallapoosa Co. (Ala.) Road 
6s, 1920-26 ... on ascoese 
Treites (Col.) w. Ww. Ref. 
5s, I _ a 
Tupelo (Miss. ) Pav. 5s, 1934. 
Vicksburg (Miss.) ref. 6s, 
BSGB-BB cccccocce ercece 
Do Water Works ! 5s, "1934 ° 
Warren Co. (Miss.) Road & 
Bridge 5s, 1955-35 op. 





Washington (N. C.)imp Bs," BS . 


Warwick (R. I.) School 4%, 
1922-3 6 Ob0coocsecescesse 
Wilson Co. (N. C.) Court 
House 4%s, 1917-26 esa 
Williams Co. (O.) Road 4s, 
1920-25 . see erry 

Zanesville (O.) 4%s, 1918- 
Do 1952-1941 ..cccccccccecce 
*Basis. 






At 


10174 
107% 


By 


erceeees eeteeeee 


Steinberg & Co., St. L. 


—Offered— 
At By 


.°4.90 Sidney Spitzer & Co. 


*4.35 Weil, Roth & Co. 


eees+eee%4.60 Sidney Spitzer & Co. 


*4.50 oe 


102% Steinberg & Co. St. L. 


*435 R. M. Grant & Co. 


errr ° cocepece O00 us 
. oeee 84.00 o “4 
° eee oceesae *4.05 7 
eseeba ee ° -*4.10 Sidney Spitzer & Co. 
. 


. . 
. ee Seresere 
eereres . tereeeee 
eeeeeeee eerveees 
erteeee « eereeees 
. eeee . 

td eeeeees 
er eeeeee eeeeeee 
+ eee 


eeereres 


eeeee tee eevee 
seeeeee @eeeeee 
** eeee eereeee 


eseccses 4.00 


eorseeee 94.50 - 


*5. 00 id 


*4.40 Weil, Roth & Co. 
*4.60 aid 


*4.50 R. M. Grant & Co, 


.*4.50 


.*4.50 W. R. Compton Co. 
.*4.75 Weil, Roth & Co. 


Estabrook & Co. 


*4.50 Sidney Spitzer & Co. 


-*4.10 Weil, Roth & Co. 
.*4.00 Estabrook & Co. 
- *4.10 = 


PUBLIC UTILITIES 


—Bid for— 


Alabama Power Ist 5s, 1946 
Albany South. Ist 5s, 1939.MS 
Am. Gas & El. deb. 6s, 2014 
Am. Power & L. deb. 6s, 2016 
Allentown Gas 5s, 1924 
Am. Pub. Util. 5s, 1942 
Am, W. W. & E. 5s, 1934.... 
Appalachian Pr. ist 5s, 1941. 
Asheville P, & L. ist s. f. 5s, 
1942 CeO ccercescescsesceces 
Atlanta Gas L. Ist 5s, 1947. 
Aurora, Elgin & Chi. 5s, 1918 
Auburn Gas 5s, 1927 
Augusta-Aiken 5s, 1935...... 
Baton R. Elec, Ist 5s, 1939. 
Bay City Gas Ist 5s, 1920... 


Beloit W. G. & E. ist 5s, ‘37 
Belleville Gas & Elec. 5s, 1922 
Bethlehem Cons. Gas 3s, '24 
Birm. Ry. & Lt. 4%s, 'h4..A0O 
Do gen. 6s, 1957........MN 
Blue Ridge Elec. ist 5s, unst. 
Ge .é0sneseded a cceccce 
I 


Bridgeport Gas Lt. Ss, 1952. 
Bos. & Worc. Ist 4%s, 1923.. 
Buffalo City Gas Ist 5s, '41.. 
Buffalo Ry. con. 5s, 1931 .... 
Buffalo Crosstown 5s, 1932 
Burlington Gas Light 5s, 
Burlington Ry. & L s 
Butte El. & Power lis 
Cape Breton Elec., 1 
Canton-Akron cons 
Cedar Rapids Mfg 
5s, 1955 cece Oo. eeewece 
Central N. Y. G. & El. 5s, "41 
Cent. of Ga. Power 5s, 1938.. 
Central Dist. Tel. Ist 5s..... 
Cent. Ark. & Easfern 5s 
Central Gas & El. 5s, 1927. 
Cen. Un. Gas Ist 5s, '27...JJ 
Chester County Gas 5s, 1925.. 
Chattanooga Gas Co. 5s, ‘27 
Cc. Ill. P. S. ist & ref. 5s, 
sling eeckecdscocssceslan 
Cin. Gas & Elec. 5s, 1956 
Chi. City Conn. s. f. .5s, 1927 
Chippewa Val. Ry.&L.5s,'32 
Cin. Gas Tr. 4. gtd. 5s, 1933. 
Do single gtd.......0...+0. 
Citizens’ Gas of Ind. 5s, 1942. 
Cit. Gas of Kankakee 5s, ‘32 
City Gas of Norf.,Va., 6s, ‘26 
Cleve., P. & E. cons. 5s, ‘18 
Cleve., E. & W. cons. 5s, ‘20 
Cley. El. (Ill) Ist 5s, '39..A0 
Columbus Gas Ist 5s, 1932.... 
Colorado Power ist 5s, 1953. 
Colo. G. & E. deb. 5s, 1927.. 





Col. Springs L. & P. 5a, 1919 
Columbia (8S. C.) Ry., Gas & 





EDWIN R. CASE 
tow Jersey Securities 
Ry 15 Exchange Place, , Jersey Cay 











Ei. ist Ss, 1936..... 
Col. Buckeye, L. & Newark 
Bet Ge, BBB. .ccccas. nannies 


Compt. Meights W. D. & M 





At By 

95 Michaelis & Co.....6 
90 Redmond & Co........ 
98% Berdell Bros........se6 
9214 ae eececcscce 
102 John J. Levenson..... 
9744 National City Co...... 
75 Berdell Bros. ....ee. ° 
78 Kiely & Horton.....ccc 
96 Redmond & Co........ 
104% John J. Levenson..... 
99 Bigelow & Co......e. 
99 John J. Levenson..... 
68 Michaelis & Co...... 
90 Stone & Webster...... 
98 Bigelow & Co......cece 
97 Berdell Bros. ...ccess 
96% John J. Levenson...... 
90 Phillips & Co., Phila.. 
89% Miller & Co........e« 
99 John D. Curtis & Co. 
97 Michaelis & Co..... ° 
9975 oe” © eeceane 
96 John J. Levenson. . 
93 Burgess, Lang & Co... 
20 Michaelis & Co........ 
102 





Miller @ GBiccccccces . 
fichaelis & Co...... e 
in J. Levenson.....e 
Stone & Webster...... 
Phillips & Co., Phila.. 


John J. Levenson..... 


4 ecccece 
75 Wolff & Stanley...... 
160%, C. HE. HRemeah. 260 ccces 
96 Didrichsen & Co....... 
90 a Getoes ° 
102% H. N. Whitney & Sons 
101 John J. Levenson.:... 
93 Phillips & Co., Phila.. 
89 National City Co...... 
100 A. B. Leach & Co.... 
79 Babcock,Rushton &Co, 
97% John J. Levenson.... 
98 <A. B. Leach & Co.... 
95 - oes 
964% John J. Levenson..... 
97% = ecvce 
102 i eccce 
92 Phillips & Co., Phila., 
9% Bigelow & Co....... ae 
101% Spencer Trask & Co... 
95% John. J. Levenson.....« 
93 Kiely & Horton....... 
76% Michaelis & Co........ 
88 John J. Levenson....« 
98 Bigelow & Co....cccee 
92% Redmond & Co... see 
66 Bigelow & Co.......-: 


— Offered— 

At By 

96 Michaelis & Co. 
95 Redmond & Co. 
9914 Kiely & Horton 
94 Berdell Bros. 


75% M. Lachenbruch & Co. 
79% Kiely & Horton. 


98 Redmond & Co 


100 Bigelow & Co, 
70 Mic haclis & Co 


90% Miller & Co 
99% John D. Curtis & Co, 


100% Michaelis & Co. 

98 John J. Levenson 

9 Burgess, Lang & Co. 
23 Michaelis & Co. 

104 Miller & Co. 

14 “ 

96%4 Michaelis & Co 

94 John J. Levenson 
100% Kiely & Horton. 

90 Stone & Webster. 


90% John J. Levenson 
96% J. A. Clark & Co. 
77 Wolff & Stanley 
108 C. H. Hensel. 


103% H 'N. Whitney 


& Sons. 


92 Baker,Carruthers&Pell 
100% A. B. Leach & Co. 
80 Babcock,Rushton &Co, 
100 “A. RB. Leach & Co, 
98 se 

98 John J. Levenson. 


eee seeeeeee 
eee ew eeee 
ere @eeresee 


102% Spencer Trask & Co. 
97% John J. Levenson. 
9 Kiely & Horton. 
78 Michaelis & Co. 

« 


6G Redmond & Ce. 


0 Burgess, Lang & Co. 


T. Let Se, 1923.........+.000 100% Harry F. Stix, 8t. L.. 100% Harry F. Stix, 8t. In 


Conn, FP. ist Qcons.Gn, "68.40 86 Stone & Webster...: oo 


Seeccces 


CURB TRANSACTIONS 


Transactions Six Day 


Industriala, Oils, 
Mon, ....143,024 137,750 
Tues, ...173,186 98,769 
Wed. ....120,695 130,643 
Thurs. ..148,965 133,191 
Fri. ....193,990 111,780 
Sat. .... $,235 32,710 


Mining. Bonts. 
647,000 $155,000 
471,809 708,000 
430,855 393,000 
465,660 425,000 
394,015 320,000 
224,805 112, 


55,450 *Butter. 


27,900 White M. Co.. 59 55% 


26,000 *Zinc Con. Co. 5% 5 














Total ..860,095 644,843 2,534,144 $2,113,000 


INDUSTRIALS 


300 Br.-Am. Tob. 


Jud... 72% 6&7 72 


Net 

Sales. High. Low. Last.Ch'ge. 

40,900 *Aetna Explo. 12% 10% 10%-— 1% 
2,700 *Am. Su. Tob, 24% 19% 2 ee 

2,860 *Am. Writ. P. 5 a 5 + & 

3,200 Am. Int. Cor. 59% 657 59%— % 
50 Am. Drug Syn. 12% 12% 12% . 

275 Atlantic Steel.. 82 8U 8% -—- % 

950 *Butler Chem.. 4% 4% wu & 


ord. ........ 19% 19% 19% 


100 Br.-Am. ‘Tob, 


ord. bearer... 19% 19% 18 


450 Balt. Tube... .122 118 11 


420 Etow. M.& P. 54 5 > 


1,100 Cal, Sh’b’i'd’g 14 13 14 . 
300 Can. Nat. Gas 1 % Ye ce 
770 *Carb. Steel... 95 8% «(93 

16,500 *Car, LL. & P.. 4% 4 44-—- % 

1,600 Char. Iron Co. 

GE ADB. cccoce T wn, 7 oe 

2,500 Char. Iron Co. 

of Am, pf.... 7% ™ 74+ % 

3,085 Cor. of R.& H. 5% 5% 5% «e 

4,110 Chev. Motor. .204 194 198 —4 
650 *Elec. Gun.. fy fy a, 

2,815 Emer, Phono... 9% ® 9%4— ‘s 
700 Emer. Motor.. 4% 4% 4% 


1,600 *Fall Motors.. 9% 8% 8 - % 


1,100 *Fisher Body. 42% 
6,334 *G., W. & W. 51% 


1,000 Gen. Mot. pf.. 96 94% 95 


4500 *Gen. Mo. w. 1.157 151 14 +9 


400 Grant Mot. C. 9% 9 9 —I1 
2,650 Guan. Sug.... 72% 68 72 ee 
6O Hall Sig... 10% 10% 104- % 
5,475 Haskell & B. 
Car Co..... 42 40%, 40%—- % 
3,300 Havana Tob. 3% 1% 2% . 
2.000 Hav. Tob. pf. 6 3% 6 


135 Holly S. Cor.t49% 49 49 


300 Holly S.C. pf. 99 985% 
1,100 Hupp M. C.. 5% 5% 


150 Hutchinson 8. 


5,350 Joplin O. Sp. 50 40 4c 
150 Kelsey WhL. 57% 56% 5644 





500 *Scripps-Booth 57 


Plantation.. 258 23 28 + 
300 Intercont. R.. 16 15% 16 es 
11,000 Ind. Lead... 12 11 1 s 
82,480 *tImp. Carbon 
Chaser 52 43 50 ee 
600 Int. A, F. S&S. 
Corp. ... 22 26%, 22 ly 
800 Kath. Br. pf. 15 14 14% % 
630 Int. Motors. 54% 3 3 


x 


1,800 Kresge ..... 14 3 isk — 
34,100 *Keystone T. 
& Rub. . 19% 17 18% + 1% 
23,300 *Lake Tor, B. 12% 9 12 + 3% 
4,050 *L.T.B.lst pf. 12 9 12 . 
700 Marconi of A. 3% 5% 3%4%-—- % 
2,250 Marlin Arms. 37% 35% 3544 — 1% 
39,700 *Maxim Mu., 6% 5% 5% Me 
*Mx, P.E. Co. 19% 19% 19% 
143,300 *Midvale Steel 76 68 70% — ‘ 
44,600 *Mitchell Mo- 
tors, w. 1.... 73 65 67% 6 
745 *Poole Engine.116% U3 113 +1 
700 Peerless Truck 25 24% 24%4—- % 
100 Pyrene Mfg 16 16 16 
17,100 *Pullman Ven- ; 
tUlator Corp 4% 2% 2% 
1,950 *Pullman Ven- 
til. Corp. pf. 5 ay 5 
6,970 Rep. Motor Tr. 74 69 69 —4 
200 St.L.,R.M.& P. 31 30%4 Ll + > 


600 Seab’d S. & M. 29% 29% 2% + % 


2,600 Smith & T. pf. 10% 10% 1 


O% % 


1,950 Spgid. Body Co.101 93 94 —4 
310 Spgfd.Body pf.131 128 130 +2 
9,070 *Std. Motors.. 9 6x 8 + 1% 


15,100 *Steel Alloys. 3% 3% . 
9,200 *St, Jos. Lead 19 17% 18%+ %&% 
40,145 Submar. Boat 


v. t. ctfs 45%. 41 a 
1,650 Stromb’g Carb. 41% 


505 Todd Shipy’ds 82 81 81% 





5,800 *Tex. Co.,! 24 23 2344 * 
17,190 Triangle Fi 
v. t. ctfs 2% 2% 2% 5 

1,900 *US.L.&H.C 2% 2% 255 + . 
13,800 U. S.S.S. Co. 7% 6% 7 14 
12,900 *United Mot., 66% y4 63% ” 
6,850 Un. P. Shar.. 1 13 1 
39,545 *Un. S. Tung. 35 3 34 +3 
4,800 *West. Pac. 16 14% 15% — % 

850 *West. P. pfd 44 41 4-2 


100 *W. & L. E.. 19% 19% 19%+ % 


6,700 W. Film Cor., 
v. t. ctfs....- 1% 1 


57% + =% 


1%y— % 


5%— % 


STANDARD OIL ‘SUBSIDIARIES 
211 01. P. Line.200 194 197 —& 
65 Indiana P. L.107 1065 107 ee 


905 Ohio Of! Co. .307 293 
59 Pr. Oll & G.455 450 
370 Prairie P. L.235 278 
193 8S. Penn. O11406 339 
310 S. Ot) of N. 3.595 580 
40 St. Ol) of Cal340 86337 


2.300 “Alb, Pet.. ie 
& pros.)”... OF 


sos 6+ 


22 
—3 


o +6 


4060 "Barn. O.4G. % MM MH -o 





(Onetinees on Poilowing Peaes 
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CURB TRANSACTIONS 


(Continued from Preceding Page.) 




















Net 
Bales. High. Low. Last. Ch’ge. 

15,900 *C.& Co.(O.R.) 17 1Sig 16% — 
23,000 Cos.&Co., rts 4 y m+ Ya 

5,200 Cos. O.&G. pf. 4% 4% 4% 
11,500 *Cos. O, & G. % 12% %12%- % 
17,300 *FeJderal Oi} 2 1% 1%4=— % 

9,000 *Gen. R&P. % % % +s 

400 Houston Oil.. 16% 16% 16%-— % 

100 Int. Ocean Oil 2 21 - 

109 Int. O, Oil pf. 38 38 38 . 
7,200 *Inter. Pet... 114 10% 10%— %s 
3,000 Ken. Of) (pr) & hy ae 
4,400 Metropol, Pet. 174 15% 15% — 1% 
19,350 *tMidwest Oi) 43 40 2 
14,600 *N. ¥.-Ok. O. 14 1 ily ts 

263,200 *?Okla. Ol 13 1e 12 +1 

30,850 *Okla. Ol) pf. 5 ty Wy + \, 
31,000 Okla. P. & My 8% 94+ % 
40,300 tOmar 0O.&G.. 70 45 6 

200 Pan-Am. Pet. 4914 49% 49% .. 

wO Penn G. a Me % ae 

4.300 *Pan.-A.P. pf. 9445 92% 84 + 2% 
24,000 "Sap. O.&R. 10°9 9% 10 +3 

9,100 Seq. OF & R + Ly 1% .. 
23,800 *Sinclair Oil.. 4854 43 48 +5 

9,000 *Un. West. 0. 14 ly ky «. 
16,000 7U. Pet.C.(pr.) 44 0 2 —1 
44,500 FV. G.&0O.(pr.) 40 60 +10 
28,750 *Victoria O11 1 Ay lav 1343 —- 

300 Wayl, O.4G.. 5% 5% 5S%+ 's 

MINING STOCK 
3,200 tAla.-Br. Co 
M., ia pros.) 50 25 2 —25 

64,000 }Alaska Mines 79 77 72 + 
10,200 *tAtlanta . 1 % 10 + % 

3,550 Arizona Cop.. i% 1% 1%4— % 

5,600 Alaska West ty ve e+ 4 
43,200 Big Jim...... 14 1 lh— vx 
29,000 Big Ledge C Sle 5% 6 % 
73,000 Boston & M lg .98 .98 ° 

300 Bingham 1% 11% 11%— % 
1,300 Booth .... 12 12 12 

909 Butte & N.Y. 1% 134 1% + + 
6,600 Butte C. & 

t. ctfs.. R14 6% 8 +1 

11,500 7*< iichiaie 59 57 9 
146,400 *Calumet& J. 1% 1% M+ 4 

1,250 Calaveras 5% 555 5% 4 

509 Calumet & M. 70 70 70 
5,000 Cal. T. Gold.. so 79 79 
8,100 Canada Cor 6 14, 1% % 
4,050 C. de Pasco 40 29 mw « % 
46,800 Cons. Ariz. S 12, h ie 4e+ % 
2,500 Columbia 7) ¢ 5 5 
1,500 Comstock re iM 7% 

4,350 Cons, Coppe 3 2% 3 
10,000 *Consol,-H bs ly 2 

3,200 Cresson C. ¢ 6% 6 “~~ % 

1,200 Crystal Cop 4 1,4 1% 
13,600 *Dar & 

Ss. M. & D 2 6% i%™-+ % 
8 2h , 
x %» 2% 3% 
16 21 23 

8,020 First Nat 4 416 414 % 
12,050 *tGold. Cons 6 64 2 

4,500 *¢Gold. Merger 8 7% 8 
14,000 Gold Hi 23 17 22 
40,750 *tGoldstone M 

‘a prospect 60 47 9 7 
239,150 *Gr’m'ster M 47% 213 3% oe 
14,600 *?GrizzlyFlats 
Gold Min ¢ 1 ‘S} ‘ 
36,050 Hull Copper 50 37 ee 
8.575 Hecla Min hg 52, 52 4 i 
¢ “ie TF ie 
104,200 Insp. Needles 
C. (a pros » ¢ Lt ie 
500 Iron Blossor & BA 1% 
71,700 Jerome Verde 
{a prospect) 24, ] 2 - 1 
3,865 *Jer. Victor ‘ * 
‘a@ prospe » 2's 3 ° 

1,500 Jim Butler 93 9 99 —B5 

2,700 tJumbo Ext 38 5 37 «(- 1 

3,800 *tKewanas 10% 9% 10% 1% 
90,000 Louis. Cons... 42 7 3842 +1 

2.300 La Rose Con ‘ ’y %&—- » 

6,100 Magma Cop.... 19 18%4 18% — Be 
10,200 Marys. G. M.. i%4% 14% 14— J 

2,800 tMcK.-Dar.... 67 o @-—2- 

5,700 Marsl: Min 1 10 10 —1 

6,100 Mason Valley 5 45 5 % 

3,000 *Mojave Tun. 4 4%— 

3,600 *}Mont. es e531" 
36,905 Monitor Sil.. 2% 2 24+ % 
129,000 *tMother Ld 37 13 33% — 24 
a *?Newray M.. 72 68 71 +1 

595 N. Y. & Hon. 

Ros. M. Co. A 154 15% — 

nate 2 Ut. Bing. 1% = = 2 

2,400 Nipis’ $M. Co. Sl 7% $s — % 
250,615 *tO. Emma L. &2 48 73 —6 

4,000 “ee G.K 

# ‘08, ) cove IS 15 15 
107,850 +Pitts -Jer. C. 

(& pros.). 2 1}3 24, ™% 

3,400 *Hay Her. M. 3% 35% 3% — % 
184,000 *+Rex Con. M. 22 29 31 =" 

400 Round Mtn.. 41 x 38 > 
45,200 + Rochester M. 6 2 64 11 

20 S 19 1 
20 Sig 19 ] 
4 ® % ® 
. 2 liq 1% 

16,700 *tSuccess M. 3S 5 8 +1 
2,500 *¢Temiska’g 63 62 “oj -—2 

1,000 Teck-Hughes 38 38 38 = 3 

7,000 Tintec Cop. 1% “% 1% 

400 Tonopah Min 6 Sig 6 

37,900 *T. Burns Gok 
75 65 74 6+ 7 

15,400 Tonopah Ext ry y 5% ie 

225 Tono. Belmont 4%, thy 4% - UY 
4,200 Unity G.M.Co., Say % 3% F 
8,600 Utah Metals.. 8% ™% % 

1,225 Un. Ppa I% 3% MM ««. 
19,500 *7U.S.C.Mine.. 11% 1 il <s 
13,050 *Un. Sy. Ext.. 41% i) 39% — 1% 
18,000 *W.Caps M.Co, 52 43 44 oe 

720 *W. Oaks M. 4%% 4% 4% .. 
7,000 *W. End Con. 79 73 7 —i 
6.400 *Yuscaran C.. 1% 13 1% 46 

250 Yukon Alaska 43% 44 43% ° 

BONDS 
$20,000 CC. de P. C. 65.120 9 120 . 
285,000 *City of Paris 
és, w. i..... 99% 99 99% 

1,000 Con. Arizo. 5s. 45 45 45 + 3 
103,000 Cosden Oil ts.103% 102% 102 % 
73,000 *Cosden & Co. 

new 6s......103% 1024 102%— % 
29,000 *Mid. Steel 5s. US, 989% 9B8I4— ty 
33,000 P. E. & M. 63.102 1 102 os 
62,000 * Russ. Govt. ? 

@4s, w. 1...101% 101% 1014+ % 
170,000 *Sinc. Oll 6s.. 98% 96% 08% + 14g 
$2,000 S, & Sons 5s..1u24, 102 W2 + % 


97,000 “We a Pac. 


S4 82% +1 
Welistes. ” pselis cents per share, oa iy 


, 





Cons, Wat., Utica, ist 5s, '3O . 
Do deb. 5s, 1930........... 9% ” see OD — 
Con. P. (Mich) 5e, 36... "ID 98%, Berdell Bros. eeccee 99% Berdell EF ro: 
Cons. P. (N. O.) 5s, 1936.... 89 Miller & Co.......--- 91 Miller & Co 
Counties Gas 5s, 19... 100, John J. Levenson.. a 
Council Bluffs G. & E. bs, 28 944 Phillips & Co., Phila.. .., 
Cumberland T. & T. lst 68,'18 100 Bigelow & Co....--.. Sees te eteees 
Do deb. 58, 1920.......... . 98% . Bie doula . 
Cumberi’dCo.P.&L. ist 58, '42 9% Michaelis & Co......-. gg E 
Cuyahoga Tel. 5s, 1919.....JJ 97% Bigelow & Co.......- + 98 
Dallas Elec. 1st col. tr.5s,1922 98% Kiely & Horton........ 99! 
Dayton El. Lt. Ist Ss, 1921.. ped ee em Oe tin ; 
~ . 7 NO SUL § = bo] riym 
Dayton F. & 1. Se, 1941...5D Soe SN sce Sig Batre Bree 4 
Denver Gas & E. 1st 5s, 1951. coke s. Levene. «<< a aun 2. 5A ee 
Sih Ge; 1008: .ohssscccaseee.—— P Bg v7 ~-E. F. Hutton & 
eye — . 99 Phillips & Co., Phila... .., ceecees 
Detroit Pdison ist Se, 1803.,, 22% Spencer Trask & Co.. 104 Spence ‘ 
Do ist and ref. 5s, 1940.... 01’ i“ “* Es 
Do conv. Se, 1025......,++. 16 wr 
— 1850. — > 9414 Michaelis & Co........ $'4 Michaelis 4 
penver Ua. Water iat Sosta, 87 Burgess, Lang & Co.. Burgess, Lang & 
ek, &., 2. OL. cto, ee, SE ETF Oey e- eee 2 --* 
Denver Tramway ref. 5s, 1938 SS E. F. Hutton —— ~ aie oe 
Det., Ypsilanti A.A.&J. 5s, 26 94 Michaelis & Co....+++. 94% Michaelis 
Det. City Gas pr. 1. 5a, °23.JJ 101% John J. Levenson... 102% John J. hé 
Piet Oo. 1917 ne ceececevesc, 100% Phillips & Co., Phila. ... 
Detroit Gas con. 5a, 1918.... 100 Rigeios & ° SEE en ee 
Det. Ht. W.EBelle Tale Sa, 20. SS ~ SCOREHS S O0.:.-s00: . 
Det. & Lake St. Clair 5s, ’20. G514 aap ow E& CO....cccee 
Det. & Northw. 41gs, 1921.... : ne 
Detroit & Flint 5s, oe 951, Phillips & Ce ! a : 
Easton & Amboy 5s, 1920 ? 
East Chi. & Ind. Harbor * ; oe 
Water 58, 1927......cccee0e -* i +8 os 
E. Tex, B. 1st col. 58,42.MN 92 Stone & Webster $9 5 é 
East Ohio Gas ist 5s, 1939... 1" John J. Levenson. 101}, John J 
East St. Louis & Suburban 7 
5s, 1932 ys Si), Steinberg & Co., St. L. S@ Stein 
Eaei St. Louis Gas 5s, fo% John J. Levenson .- 
East. Wis, R. & L. 5s, 1993.. 4 - : asad ban 
East Oregon L. & P. és,°29.. % Michaelis & Ce 93 
Ed. El. of Bkiyn. 1st 4s, 1939, 5% 5S. P. Larkin & Co 
Econ. L. & P. ist 5s, 1956.5D 9% Michaelis & Co 162 Redmor 
Edison Et. 1st 5s, 1929...... 102 John D, Curtis & Co.. 103 John D. ¢ 
Ed. hes of N.¥.conete,19m, 2 8. B. Larkin & Co.... 19 HB. NM. we 
Ele: > Transmission @s..... % “4: #,-Bickmore & Co. 100 A. H. Bic! : 
EI Paso El, col. tr ce, eS NS Wome = See em 
Eq. Gas L.,N.Y.,1st 5s,’: 1031. H Whit & Sons 105 H. N. W 
Eliza. & Trenton 5s, 1962,... 9 B. H. & F. W. Pelzer. ... +--+ 
Eliz., Plain. & Cent. Jersey P re 
a eA eee: . wan 
Elyria & Oberlin 1st 63, 1917. 9% Bigelow & Co ° 
» Ge ; Fue £ coL 
aa... a nee 98", John J, Levenso 99 Jobn J 
Evans. Gas & El. 58, 1932.... %7 Utes ences ae 
Fed. Lt. & Tract. 78, 1923. ie 8 RS ORESO, . SereREEe ni . ‘ ge 
Fed. Lt. & Tr. 1st 5s, 1942., 8» White, Weld & Co 90 White, Weld é 
Ft. Worth P. & L. 1st 5s, 1931 99 John D. Curtis € Co., 100) John D 
Ft. W. V. W & L. 1st 5s,’36. © Berdell Bros. ested 70 =“ Rerdell B 
Freeport Gas Ist 5s, 1932... §6 John J. Levenson.. 9 John J. Levensor 
Fulton Co. Gas & El. 5s, 1936 99 Burgess, Lang & Co. - 
Galveston Elec. Ry. 5s, 1940 59 Stone & Webster $3 Stone & Webste 
Ga)l.-Hstn. El. 5s, °54...A0 % Miller B COs vccccciccvcc $4 Miller & Co 
Gary Connecting Ist 5s....... 15 Baker,Carruthers&€Pell 25 Baker,Carruther 
Gary & Interurban Ist 5s, 45 = : 55 sig 
Gas & El., Bergen Co., 5s, "54 97 «=J.S.Rippel&Co.,New'h. : hee 
Gen. Gas & El. 5s, 1932...... 79 John J. Levenson. 80 Redmond & 
Gen. Gas & El. Ist 5s, 1925... 58% a eoooe M1 John J. Lever 
Ga. Ry. & El. 1st con. 5s, ’32. 101 Spencer Trask & Co.. 102'4 Spencer Trask 4 
St. Falls Power 5s, °40.... 100% Kiely & Horton....... ety. eer 
Gt. West. Pr. 1st 5s, 1946..Jy 59" * tom 2 Kiddy & FB 
Gt. North. P. ist 5s, 1935.. 87% Michaelis & Co. «+ 8814 Michaelis & 
Green Bay Gas & El. 5s, '85 %7'4 Jolin J. Levensos ree aaa 
Hackensack Water 4s, &, B, H. & F. W. Pelzer, 4B. H & FLW 
Hattiesburg Lt. & Tr. 6s.... ‘9 Michaelis & Co........ 9 M aelis & © 
Helena L. &-Ry 5s, ’25.... 88 iy (Mate Tak) se eae 
Harrisburg Gas Ist 5s, 1928., 102. John J. Ievenson...... 103'4 John J. Leve 
Houston Elec. ist 5s, °25..FA 98% Michaelis & Co....... mF, Michael & « 
Hoboken Ferry 5s, 1946..... 101 B.H. & F. W. Pelzer. ; 
Houston Light. & P. ist 5s,'31 99 Kiely & Horton....... m% John D. Curtis é 
Houston Home Tel. is.. 98 Harry F. Stix, St. L.. 100 Harry F. Stix 
| Houston Gas 5s, ’20 F 97 John J. Levenson..... 3 — 
Hudson River G.&E.1stis,,29 98 H. N. Whitney& Sons. 102 H. N. Whitne 
Hudson & Manhattan 4%2s.... --- Sie iiattous eanch oum 80 Samuel Golds 
Hudson Co. Gas 5s, 1949 102% B. H. & F. W Polaer 103%, H. & F 
Indiana Ry. & Lt. 5s, 1943.. 94 John J. Levenson 
Ind., Col. & E. Tr. 5s, 1926.. 85 Phillips & Co., Phila... 
Indiana Ry. 5s, 1930..... e 99 ? : 
Indianapolis Tr. & T. 5s, ° O4'5 "* oe 
Do Union Ry. ist 4%s, "26. 97% big © a eae 
Do Gas 5s, 1925. aos %4, John J. Levenson..... 97% John J. Lev 
Indiana Lighting 5s, 1958.. 80 Kiely & Horton...... s1 Kiely & Wortor 
Do Nat. G. & O. 5s, 19386.. +++ sc weee ° eceee S&S Babcock,Rushton é 
Ind. & Mich. Lt. Co, Ist 53,’57 +++ see eeees eveee 9916 H. L. Crawford & 
Indiana Union Tr. 5s, 1933... +-- teseees ecoccce 8215 Phillips & Co., F 
International Ry. 5s, 1962.... 92 Michaelis & Co 94 Michaelis & C 
fronwood & Bessemer Ry. & 
ee re erry Pr 86 a coscccce see bbewsoue 
Jackson & Bat. Ck. Tr. 58,23. 97% Burgess, Lang & Co. 99 Burgess, Lang é 
Jacksonville Gas 5s,°1942.... 9344 John J. Levenson...:.. 93% John J. Leve 
Jersey City, Hoboken & Pat. 
Ist cons. 4s, 1949.......... 74 J. S. Rippel & Co..... 
Johnstown Passenger 4s, "31 Sy Phillips & Co., Phila... .. 9 cseees . 
Kansas City 64s, 1918...... 10%% Kean, Taylor & Co... 11 Kean, Taylor & Cc 
Kan..City Term. 43s, 1921... 99% os eee 100 x 
Kansas Gity Ry. 5a, 1944.... 9% M. Lachenbruch & Co. 6% M. Lachenbruch é 
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PUBLIC UTILITIES—Continued 


—Bid for— 


At 


Conn. Ry. &L. 4 








Do unstamped ......-0-. 100% 
Cons. Traction (N. J.) 5s, ‘33. 102 
Consumers Gas (Chi.) 5a, '36 100, 























‘ 


Ss: ¥. 


By 


101%4 Redmond & 


& Co 


4s, ‘51, stpd. 101% John J. Levenson. 

Redmond 
S. Rippel&Co.,New'k 1021, B. 

Larkin & Co....+ ... 

COs cece 


—Offered— 


At By 
.-- 002 Redmond & c 
102 


H.a&F. % Pe 


- 104 Redmond & Cx 








ri 


0 





have orders to 
BUY 





1918 @ $7% 


cs P & Light 5s 
; 1918 @ 10044 


Ce. Deb. Ss 








Tentra tates Elec. Ss 1922 @ 9514 
Federa ght & Trec.6s 1922@ 85% 
Butte I & Pewer5s 1951 @ 100 
Burlington Ry. & Lt. 5s 1932@ 9214 
Pe Water & Pow. 5s 1940 @ 9234 
I es Gas & El. 4448 1926 @ 8614 
" o Ges KEL Se 1952@ 96 
SELL 
Birm Ry. & Lt €s 1917@ 100%4 
e Electric 5s 1922 @ % 
Ren ms UMC. 5s 1919@ 89% 
a er lee Co. 53 1941@ 84 
; as & El. 41421926@ 88 
ke Sbore 


: ern Ss 1947@ 7214 


' 


Utility Securities 
Gas Ce. Bonds 
JOHN J. LEVENSON 


43 Exchange Pi 











American Chicle | 
i ock & Wiiccx 
Eastern Steel | 
HAELIS& CO. | 

6! BRoapway-New YORA 

es Rector 622006228 





Il Hrothers 
Srrurttirs 


4 AN TE 


of 
us eee 





Ni Ie Ty 


nM ae Co. 

& Co. Pfd. 
Ins. Co. 
ety Rights 


rni iam & Co. 


4ll Markets. 
ector 9876. New York. 





: 1is | Securities 
Mi inberg & Company 





E hange 
wee at 
LOUIS | 
K; Ry. & Lt. 5¥%s, due 18 


Ry.& Coal 5s, due ’47 
RS & PHELPS, 


Miorch 


tock 
New York 
Jobe 6136. 








Wappler Electric Company 
Preferred & Common 
BBS & CO., INC., 


Wall Street 


3286, 2135. 


& Coady 


n 

















_ 

i} vestments 

i 4 Wali St 

it 

| yrkea Se, 1939 

it » Ss, 1948 
Fa Harbor Water 5s, 1927 
E o. Se, 1946 


ent curities, 
52 Broadway, N. Y Phone Broad 3276 


and Philadelphia 


sten 





“Haven & Mil. 6s, 1918 
sols & Equips. 
Volif & Stanley 


d 27 William St., N. Y. 











Eastern Steel 
iL L LIAMSON & SQUIRE 


75 Broad New York 
3-4 Broad, 


V . 





90-1-2 








ee | 
—— 
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WANTED 


Atlantic Coast L. Underlying Bonds 
C. & 0. Big Sandy 4s 

C. & O. Potts Creek 4s 
Pocahontas Cos. Collieries 5s 1957 
New Orieans Great Northern 5s 


Terminal Bonds 
Baker, Carruthers & Pell 


15 Broad %t r 

















Government of the 
Argentine Nation 


Discount Notes 
Due February 21, 1917 
To Yield 5%s ‘% 


Curtis & Sanger 


New 
Stock Exchange 
419 WALL STREET 


New York Chicago 


Boston 











adhe GRAPHOPHONE CO. 
Bought and Sold 


vanpane 4 bipebe 


50 Broad St., New York. 





rAX DAY OCTOBER Ist 


YORK CITY 


1926 1931 


PERSONAI 


NEW 


414s 


Inclusive 








Matu ring | o 
To ¥ te. D 4 
b 
City P 
SALOMON BROS. & HUTZI -ER, 
Fay n 59 1 ” "20 Broad St. N < 


Celluloid and New 
HENRY BROTEERS & CO. 


Members J 
71 Broadwa 


Jersey Securities 


Siock Exchange 
New York 


MILLER, Res. Partner 
Newark, N. J. 


JOHN M. 
pen Broad St., 


“HARRIS & FULLER | 


Members New York Stock F«change 
Members New York Coffee Exchange 
EQUITABLE BUILDING, NEW YORK 
Telephone 3640 Rector 
TEMPLE BAR BUILDING, BROOKLYN 
UNION TRUST BUILDING. BALTIMORE MD. 





Cities Service Company 
Stocks 


WILLIAMS, TROTH & COLEMAN 
60 Wall Street, New York City 


xf 


Ha 


Howe Scale Company 
7°~ Cumulative Preferred Stock 


CASSIUS B. BARNES, 


129 Church St New Haven, Conn 


Remington Typewriter Co. 
Stocks and Bonds 


JAS. S. CARNEY 
Produce h ¥ 


Exchange, i 
Telephone 1988 B 


417 


Frisco Construction Co. 
Equipment 5s 
HARRY STIX 


609 Olive St = Lor 


EDGAR FRIEDLANDER 
Sicsler te 
Cincinnati Securities 

Stocks Bonds 


Nat 


First 


H. W. Johns-Manville Pfd. 
Kings Co. El. Lt. & Pr. 


Theodore L. Bronson 


30 Wall Si, 


uw. Tel, Rector 9926. 








Annalist Open Market 











| Bonds 


Bonds 








PUBLIC UTILITIES—Continued 


—Offered—<— 


Ry 2d 6s 944 
1 1944 
} i aan 2 
i as ( Home ‘I 2 
Ka Ci I &P.1 "44 
2d ¢ 1944 
kK v Gas C 6 19 
4 liti 6 
. 1e 5 19 
Ke , Util Gs, 1919 
KXnoxy Tr 1928..A0O 
} xv F ia Ist os 193. 
I x &I or : 
I x i & L. ret iG 
Marion & W l 
Ist Ss, 1% ‘ 
ansing & Ga ’ 
Lehigt raction } - 
Little Rock Ry) & f 8 
iou Light 5s. 195. 

I A & \ St. I 7 
I Ga ef 18 
el 1950 
Ma & § R.&I ’ 

I ex os , 
‘ R I ] 33, 
phis S I 1S45... 
I d L. & Ry. r Ss, 1944 
Me Gas Cor s, 1941 
\ an Trac 1921 
ur I 1 
ur I 
4 
A F I & L. 1 y2t 
I 4 1931 
Mi 1 
! 4 
x ~« 
> rR s, 1919. 
I 1934 
~ P & Ss P 
Ns 
[ I 1 4 LJJ 
G. & ElSs,1922..M2 
I ! Va 
fot Lt. & R 1M 
M e +E 194 
M il G. & 4 4 
Nashville Ry. & L. Ss, 1% 
Nassa & P t 5s, 19 
Nationa ec deb. 6 4° 
Incornes, 1944 
I en 6s, 1924 
Castle Traction 5s, '27.. 
Newark Cor Gas Ss 1948.. 
Newar Pass. R3 1930 
N England Power 5s, 1951 
New Je & tHuds River 
F & 4 LEK 
New Or. & Car i mS 
( & Lake 5 94: 
New 1 R. & L. 4 7) 
[ Series A 
N. Amst. Gas con. 5s, 1948.JJ 
N.Y.& E.R.Gas ist 53,1944..J 7 
dD ) 1945 JJ 
. & bok. Ferr 46 
NI Ss b S. lst 
N Y I $ ‘ 
& ¢ Gas ¢ ist 
1on4 , 
N. Y¥. & Q I L. & 
s ] FA 
r g H. & P 
1 4 
j { 
a I 2004. .JJ 
I 1954 
4 
4 
v" 
N 
1 
19 
4 
i 
» 
« | 
‘a 
} t & ) 
a « r d 1920 
I ) J 
Do 6 p. c. ctfs.... 


49 1 

















—RBid for— 
At By At By 
06% Be ! sros 97 M. Lackenbruch & C | 
8 \I A nbrt r & ( RS ” 
g Steir g & Co., St 91 Steinberg & Co., St. L. | 
, 926 = | 
g M. Lact t h & Co. 98% M. Lachenb 1 & 
26%, 9714 es 
73 John J. Levenson j 
2obinson & Co.. 97% Robinson & Co | 
4. H. Bickmore & ¢ 100 A. H. Bickmore & Co. | 
’ John D. Curtis & Co : t P | 
Mo) 4. I Leach & Co 95 A. I Leach & Co } 
or john D, Curtis & Co ie, New ee eee | 
St 87144 John D. Curtis & Co | 
' 
Ri, M & Co . 991, Michaelis & Co 
14 Phillips & ¢ Phila 
i> aoe ey ow 
02 John D. Curt ‘ 105 John D. Curtis & Co. | 
a7 Mille & Co 100 Miller & Co } 
St 88 ne | 
00% 101% 
(2 oe ecee 105 | 
>, B mw & | 9934 Mont., Clot &T r | 
I & HortOm....0-. c10 cvceseee } 
04 B ss, Lang & Co 10044 Burgess, Lang & Co 
’ M & Co 92 John D. Curtis & Co | 
“ J » Cur & OG : | 
p J J. Levenson 9814 John J. Leven 
& « 1 
“i aelis & ¢ 7 Michaeli | 
’ A Bickmo & « 09 «6A. H. Bickr ». | 
% S. I irkin & Co 105 Ss. P. Lar 
1! & Hort 93 Kiely & 
el & ( 1¢w? John J 
& H i o Kie & 
2 5 k & ¢ x Mi & ) | 
| 
( 102% 
1. Levenson 78% John J. Levenso: 
2% 92% Kiely & Hortor | 
Ye J. A ark & ( 94% J. A. Clark & | 
v6 Miller & Co esse 98 Miller & Co. 
“4 Berde Bros ere 9145 Berdell Bros 
1 H Kal, & Pal.,Roch g Hib., Kal. & Pal.,R 1. | 
101 John D. Curtis & Co... 101% John D. Curtis & Co 
100 National City Co | 
lat Kiel & Horton oe aoe see00 
12 flat 15 flat Kiely & Horton 
5. . 
97 I I & Co Phila... «22 jj = cessseese 
O4 J.S.F 1 & f N 
104 ee . 
714M & Co 8% Miller & Co 
j 
Ss H. & F. W. Pelz 854 B. Ho. & F. W. Ff oY 
104 John D. Curtis & Co. 106 John D. Curtis & Co 
On 108 ” | 
S4 R4t4 
S 91 | 
100) «6H. N, Whitney & Sons. 100% H. N. W & Sons. | 
Ly - 105% sg 
01 102% | 
m4, BL. H. & F. W. Pe 29% B. H. & I I 
108 H. N. Whitney & Sons, 105% H. N. Whitr & Sor } 
g M & Co 85 Michaelis & ¢ | 
’ Whitne & S GS FN. Y \ > 
| 
¥' 105 ee j 
SH | 
1Nzty Spence . ) 
S 81 Redmond Co 
s 99 H. N. Wt & a 
& I 9 Berde B j 
T | on 4 Tohr J | 
* 
t | 
2 ; | 
i “x ¢ ‘i i & ' 
WW et 9 St & W 
( 1o2 H Vv 
4 aT 
& ¢ i" } bye x 
( RI Miller & ¢ 
( 97 Red 
( 9 MI I ( 
- 
24M .S 
I 2 ] 
Vi ‘1 H 
24% Kiely & H 
rT 
«& 
Tohn I 
coccceces * t an, I 
\ &S 99 H. N. Whitr & S } 
S I 2: So Si Johr J. J I 1 | 
71 Bigelow & Co........6 eee euesesee 
92 Kk. & C. Randolph.. 92% E. & ¢ Randolph | 
14% J.S.Rippel&Co., New'k oe. eoreceoe 


CONSOLIDATED STOCK 
EXCHANGE 


























Week Ended Oct. 7, 1916 
Sales < High. Low. Last, 
Alaska G. M 12% 12% 12% 
320 Allis-Chalr 2 27% 25 2514 
130 Am. Beet S Me . 5% 98% 
4. (hy 4 Ca 6554 
0%) Am. C. & 72 2% 68 69"4 
0 Am. Cot. ¢ 55 4 
260 Am. H. & ‘ 2 21%, 
610 Am.H.& I FI 7% 
4) Am. Ice 83 28 8 27 27% 
“ Am. I 2 5 24 24 
230 Am, Lir o Ss OSt4 
6,610 Am, Loe s 4 7 07% 
¥ , Arn } 4 11 11 Py 
4 116 
113% 115% 1213 15 
I 49 2 49 i 
) Am, Zin 4 i9 4 47 
28,140 Anaconda IT 98 95 , 
1,020 A., T. & S. F.106% 108% 10 1061, 
13,480 Baldwin Loco. 88 ) 86 88 
1,580 Balt. & Ohio SY 1 5S SOF, 
00 Batopilas . 1% 1% 1% 4 
30 Brook. Rap.T. & Stil, 8 S6M% 
1,300 Butte & Sup.. t4 68 ¢ 65% 
230 Calif. Petrol. 25% 24! a2 2242 
210 Can, Pacifi 181% 181% 17% 179% 
4,050 Cent, Leather. 72% 85% T1% So% 
1,580 Ches. & Ohi 67% 69% 6 G74 
10 Chi, Gt. West. 14 13% 1 ly 
1,320 C., M, & S.P. 9 pss 96 W% 
00 ¢ & N. W (r, 1 ‘ Ry 150% 
TD) R. 1. & P. 19 2058 19 2055 
=1 21 =1 215, 
). a i DO 
9 614 6 4 7% 
) ; \ ) 
on 17 8 16% 
17,220 Cruc M4 v6 ) 92'4 
1,530 Cuba € ig 7 6755 Ot" 
40D, & RG 19 19 19 
20D. & R. ¢ +4 14 44 
47) Dist ~ sie 4 4 44% 
),150 Eri 01, 4 9% 
40 Erie Ist pf 4 of 4 
1 75 74 7 
20% 120%, 120% 
4 + 4 483% 
7% Shy 6t D614 
sro Co ‘ 17 . 
2 M 8 4 14% 
5 r.120 225, 1 A 
$ 5 - s 
2 2 Ye 
” ue s i : 
27 27 26% 27% 
‘ 0% ee | 
570 Lack. Stee 8714 SS, 86 Sti, 
50 Lee Tire 46 46 46 46 
6,190 Lehigh Valley 34% 87 84 S4ts, 
850 Maxwell Mo 2% U 32 12% 
5.210 Mex. Pet 111% 114 110 110% 
500 Miami Cop o% % ST% S14 
100 Miss. Pacif! 43 4 4%, 553 
800 Nat. Lead . 70% 4 70% 704 
20 Nev. Con.Cop, 22% 22% 21% 21% 
15,510 N. Y. Cent 00% 1144 109% 1113 
880 N. Y., N. H 
& H 60 62% 60 6014 
90 N.Y.,0, & W. 27% 28% 27% 25% 
1,000 Nor. & West.1404, 145 138%, 1411 
200 North. Pa 113% 115% 113% 115% 
110 Ontario Min 6's 67% 6% 6%, 
150 Pacific Mai 267% 231 2645 28% 
990 Pennsylvania. 58 0 5 a | 
320 Pitts. Coa 7 32 5044 
980 Pressed S. C, 694, 69% 65% 65% 
670 R way S. 8S. o4 57% G4 55% 
450 R Con. C.. 2% BW% 25%, 25% 
sna taiien 113% « 110 11% 
170 Republic I.&S , 82% 76% TS% 
100 Saxon Mot Ss 7 78 78 
90 Shattuck-A 29% 29% 295% 25% 
) : ‘ 01% 155 
2 251% 205% 
7 70 T1% 
2 l bok 
~ -) ~- ~~ 
+ y 2 
0 2 ) ‘ 
) 62% 59 62% 
2% «6148%% 145 
{ 6 163 
) 0 1 101% 
2 24 2415 
i s 1 A 
’ 147% 
4 1 i 
$7 45% 





Fractional Lot Service 


Orders executed in any amount of 
Stocks and Bonds f: 
10, 20 or 


safe 


cual 
Wr casn. 


share lots 
dealt in on 


We carry 
of seasoned, 
any of the Exchar 


stox ks. 


ges 


», ON ME 


1 Ex 





On the Consolidatex lange a 
our. orders, report ind quotation are 
transmitted by mal, affording in 
tantaneous service 

Certified accountants statement of 
<— of our books published quar- 
Wilson & Chardon 


aie 
52 aie tad New York 


Telephone Broad 1336 
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Philadelphia 


LUCAS 


wm 


























404m. Cc - , ) 
100 Am, £2 82% 
4235 Am eel 
) ww 
ria 45 45 
g 
227 I ‘ 
I M f 444, 
~~ 00 
24,719 3 
4 T 
OL 
OL, 4 2 
2M 
ax 
14,980 P ‘ 
410 ¥F 7) 
567 I 2 
p 
4 4 
Re 9 1 
27 I 7 
2,044 Rea x 4% 1 4 
40 | £ 4 447% 
40 Re 2 465 8 
100 So. I 7 
7 x % 
2,844 Ton, 4 4 4 
2.788 { 
51 4 24 °4 
a F ) > 
630 St 89 
907 jor 4 44 4 
7,180 LU, § e€ ma “ 
815 War. é 4 9% 
243 W. J. & 5S. S 0 5 
45 Westm. Coal, 72 2 72 
25 Welsbach 41 41 41 
200 W. Crampé& &2% 81 $1 
225 W.N.Y.& Pa. 1974 i 18 
95 York tys 14 131% 
RO} 
$26,000 A. G. & E oF ‘ 961, 
1,000 City 4s,°38 1% 
200 City 4s, 194 
2,000 Ed. El, Ss.reg 09 
5,000 Eq. Ill, G 514 4» 105% 
16,200 FE. & P 4 a u 80 
Y 18,000 Lake S. i S%4 °) ry 
28,000 L. Nav.c.4'4s.102% 10 02y% 
4 2,000 L. V. eon, 65.109%% 109% Os, 
9,000 L. V. gen. 4s ’ 91% 
36,000 L. V. con.414s100% 100 00% 
2,000 L.V.c.4149 reg.101 o1 
17,100 L. V. Coal 5 01% 105 
50,000 Penn. con.4%sl05% 105% 105% 
54,000 Penn. g. 4%45.102% 10254 102% 
6,000 Pa. & N. ¥ 
cl, 48.... 97 7 97 
1,000 P. & Md.St.63.106% 106% 106% 
13,000 Phil. Co, «. 5s 89 89 89 
1,000 Phil.Co.1st 5s.101 01 ol 
31,000 Phila. El. 4s. 85% 85 85% 
24,500 Phila, El. 59.105% 105 105% 
76,000 Ph.W. & B.4s 9914 '_ 99% 
11,000 Pub. Serv. 5s. 92 92 92 
67,000 Reading 4s... 96% 9574 96% 
10,000 Rdg.J.C.col.4s 9 9544 95 
10,000 Reading 5s.. 95 9 5 
2,000 Sch’kill R. 48 % ) 99 
$,000 Sp, Am. I. 65.102% 102% 192% 
9,000 Stan.Ga.&E.6 9% YO% 99 
8,008 Un. Ry.Ir 2 4 7 71% 
10,000 W.N.Y.&P. 43 8&5 6 85% 
2,000 York Rys, 5s. 9654 % 9614 
* 
St. Louis 
By Telegraph to The Ant st 
STO rs 
Bales as 
, ll Bank of « ) oO 
= R 8 § 98 
} ‘ 1021, 
: 0 
M 83, 
- + ‘ «+ 
10 Mortgage Tr.152% 2g p214 
iS Mer. Lac.N.B.28 287 
410 Nat, ‘andy 14 2 4 
So Nat. C. 2d pf. 86 S by 
ap 4 A 2 
L$ Title Guar.. 110 O04 1. 
94 Union S. & M. 79% 4 TH% 
81 United pf 7 7 
206 Wagne € ) 4) 
; $100 A Bake. ¢ ” . ” 
5,000 B’wa 4 9. $ ss 
190 omy 
4,000 s 
4000 } 
2,300 ) 4 
6,000 Kin. D.T.3 } Y 93% 
4,000 K. L.D. T.6 0 i 100% 
1,000 L e G.1st 01% { 2 
3,000 St. L » 4 O24, it ‘ yoX4 
Rys. 4s.. 62% 62% 62% 


6,000 Un 
FOR RESEARCH. 
The New York Times -Index gelves 


and place of every event 
terly, $2 a volume. Times Square, 





% 


date 


Published quar 


New 




















st Open Market | 















Bonds 





Bonds 





PUBLIC UTILITIES—Continued 


Offeredl— 








} ) & ~ < 
Portiand R 2 
Quincy Gas & 29 
Ry. & L. Se | 5 
1935-44 se 
Roch., Syra € 1 1% 
i erside ‘1 4) 
1 P 
lo 24 5 1 
ester R & 1 
Re G 4 , 
Rockford 
Rockford & Int.E 1922.40 
Rockford & Freeport 5s 
Rutland (Vt.) R & 
5s, 1946.... MS 
wed - 19 
i 
R) 2 
Vi 4 1920 
St. Paul Gas Lig 1944 


(Mo.) R. I H. & P 








MN 
“ 937. 
ve > 1 
9 
Scranton Gas & W. 5s, 1923 
Scranton Ry ‘ 
Seattle Ligh g& ; 
Seattle E. C. & R 29.TA 
Seattle E I 931 





second Av.re 
Seneca Powe! 


Seattle 





im 
2Wwinige 
Sierra & 8S. 
Sierra & S. F 
Sioux City T 
Standard Gas | 
Southern Cal. Edison 5s, °39 
Stand. Gas & 
South B. & So. Mi! 5s 
S. W. Mo. El. Ry. ref. 5s, ’ 
Southwest Mo. R. R. 5s, 1931 
Southern Sierras fs, 1936. 

So. Jersey G. & E 











4s, 


S. W., L. & P. 1st 

Springf. L., H. & P 

Spring Val. Water 4 2 
Syracuse, L. S. & Ai 
Syracuse R. T. 5s, 1946... 
Syracuse Gas Ist Ss, 1946 
Superior W. & L. 4s, 1931... 
Syracuse R. T. 2d 1930 


Syracuse Lighting ist is, *51 
Syrac. L. 
Texas Traction Ist 5s, °37.... 
Tampa (F1.) E. 1st 5s, °33.JD 
Texas Pr. & Lt. Ist 5s, 1937. 
Toledo Home Tel . 
Tol., Fremt. & Nor. is, ’20. 
Tenn. Power Ist 
Tri-City Ry. & L. 1st 
5s, 1923... , 
Do., 5s, 1930. 
Tracy Dev. 1st 6s, 


e . ee 
& P. Col. Tr.t 





5s, 1962.. 


col. tr. 


1944. oe 
.. 








Tuckerton R. R. ist is 
Twin States G. & E. Ss, 1933. 
Twin States G. & E. 4%s, '26 
Un. Depot R.R. 1st 6s, ’18 
Union L. & P. (St 
Union Ry. Gas deb s, 1919 
Un. E. of N.J. ist 4s, '49.7D 
United Rys. of St. L. 4s, '34 
Uv. 8S. Telephone 5s, 1919 
Un.Lt.& Rys. 1st & ref. 5s, ‘32 
Utah Gas & Coke 5s, 1936 
Utica & Mo, \ 4 4 
tah Secs., deb. 6 1922. 
Utica Gas & E 957 
Vicks. Light & 7 s 
Va. Ry. & Power 5 eee 
Waukesha Gas & E a | 
West. States G. & E. is, 1941. 
West Penn. Power 5s, 1941. 
West Penn. Power 5s, 1946 
Westchester Ist os, 1959.. 
Wheeling Tr. ist cor is, "3L 
White Plains Light ist 38 
Wilkes-Barre G. & E , 1995 
Wilmington Ga 1949 
Wis. Edison deb 1924 
Wheeling Elec. is, °41 
Vi indotte & Det. R. as, "18 
Wisconsin Gas & v2 
Yadkin River Pr. Ist 5 41 
York-Haven W.&!I , 1 
Yonkers RR. tst 5s, 1946.... 
Youngstown & § i =a 
: 19°71 


Alb. 





AJa. Gt. Southern ¢ 1927 
tl. & Birm t O24, 
At., Birm. & Atl. ly OO 
At. Coast L. of S. C. 4 48 
At. & Dan. 4s, 1948 


Atl. Coast L. Cons, 4s, 1952. 
At.,T.&S.F. gen. 4s, '95..A0 
At.,T.&S.F.RockyM.4s,'65.JJ. 











— Bid for— 


At By 











7 Didvachsen & CO...066 
67 John J. Levenson....e 
, = . . . 
6 Stone & Webster . 
2 John J. Leve 
2% B. H. & F. W. !I 
libbard, Kalb. & 
“ i R I 
1 , “ 
@ “ 
Mich & 
> A B I 
"i . 
oie I ‘ 
J. Le ° 
ps & a 
= & H 
» I 
985% hn J 
16 son 
S Meer & CO... s0cesces 
S1 ‘o 
00 la 
ban | ) é 
» John J. Lever n 
» Michaelis & Co nee 
Kiely & Horton...... 
Bigelow & Co..... ° 
6 H. N. Whitney & Sons 
97% Michaelis & Co 
$15, John J. Levenson.. 
92 Phillips & Phila 
4 ‘ 
160i E. F. Hutton & Co... 
B. H. & F. W. Pelzer. 


Redmond é oO 

Didrichsen & Co 

6k. F. 
Michaelis & 


Co os 
1004 Miller & Co ° 
101% John J. Levenson..... 
82 Michaelis & Co.....,.. 
95 ee ee 
100% Redmond & Co....... 
87 vis se 
§8 Michaelis & Co...... 
99 Redmond & Co...... 
95 John D. Curtis & Co.. 
92% Harry F. Stix, St. L. 
99% Bigelow & Co......... 


Kiely & Horton...... 


9914 Burgess, Lang & Co.. 
9244 Berdell Bros.......... 
98 Didrichsen & Co...... 


85> Phillips & Co., Phila.. 





John J. Levenson.... 
Harry F. Stix, St. L.. 
BerGeli Broé......ecce 





Bigelow & Co. ..ceos 
83'4 Plympton, Gard. & C 
62 Steinberg & Co 





9644 Miller & Co.......00- ° 
86 Babcock, R hton&Co, 
) John J. Levenson 


"2 Burgess, Lamg & Co.. 
4 Kiely & Horton. 


1K John J, Levensor 


SS Michaelis & Co....... 
SG BerGell WTOs.....6cscsce 
$2 John J. Levenson 
91% = 


3abcock, Rushton&Co. 
96 A. B. Leach & Co 


(4 H. N. Whitney & Sons 


97 Michaelis & Co 

100) 60H. N.Whitney & Sons 
u2'4 John J. Levenson 

ws = md “***f 
%% H. F. McConnell &€ Co 
ba Michaelis & “o. 

9742 Bigelow & Co 


1G John J. 
79 Kiely 4 





RAILROADS 


—Bid for— 
At By 


S71, Sutro Bros. & Co 
1458 Larkin & Co 
97% S. P. Larkin & Co.. 
80'6 Coffin & Co......, eee 
93 Samuel Goldschmidt.. 


S. P. Larkin & Co.... 
C. H. Hemsel.....s0+ 


Hutton & Co.... 














At By 
ae 
72 or 
1027 
1o" 
100% . 
99 
95 
95 
So 
90 ) 
| lt, I TA ET 
101 ; 
aa ' site) 
t f >. - 
4 3 Paris 
. § f ie Bonds 
om } i 
: ' Loan of 1916 
( J ; 
80 5, 1921 
SS * A New York sem 
I Gold coin 
+10 
: 
' eo fas 
| ¢ & (4APMAN 
) Mictl g H = 
971% S P ' ey - 
101% Bere i n : . 
arse i New York City 
93 Redme E Brooklyn, N. Y. 
L i Yonkers, N. VY. 
i Newark, N. J. 
100% A I = 
ww Michae 
46 Kiely & Hor OFFER 
4 e mortgage bonds 
1 HH. N. Whitney é pro ent paper 
98% Michaelis & ‘ in « 
92% John J. Levensor 
eee ¥ ield 6‘ fi 
ese the New York 
e times est 
10 E. F. Hutte 
99 B 1L& F y 


10014 


94 








« 


gp 
9244 
96% 
97 
10554 
9 
103 


10542 


65 
9416 
82 
93 
93% 
He 


Johr 8 





& TARBELL 


York. 


way, New 





ar lp & Lumber Corp. S.F. 6s 
i ui Pulp S. F. 6s 
| ¥ & Paper Co. Ist 5s 
Palp & Pa. Co. Stock 


WIN & CO. 





N é 
Redr & 

Mich R York rel. Cort. 3609. 
Harr t . 








_ 
7 


iV nn Tr. Ist 5s, 60 
Earned Five Times 
87 and interest 
ilormahon, 
rO BILLO 


A. a I 
iJ Wall St., N.Y. 


Burgess, Lang & 


Berdell 





Harry - 


Berd } 

= EITH & CO. 

Tra engp Public: Utilities 
W YORK 


Phone 3000 John 














xt Philadelphia, 
Michaelis & f 
Be seg Bros RADE 
John LA ‘' 
‘ “e i R | Ii > ] 
Rabe ow 
4 B. Les e ¢ 
a & Quoted 
H. N. Whitney é Motors ] 
a - ; ie 4 ! x Preferred 
Apr er 
Joh La IPE & Cx... 
New ork City 
H elem _ 
lec. Ist 5s, 1927 
c. Deb. 5s, 1927 
Kie & 
URTIS CO. 
K je a 
el. 7706 Hanover 
4s, 2004 | 
x , 
Westchester | 
fered— sry © cn 
~_ VRITNEY & SONS | 
geste | Kan 7652. | 
Wolff ¢ 
Ltr «© + 
: INTER & CO 
S, P. Larkin ¢ J. aS avEme & : 
Coffin & Co DI oad St, 


S. P. Larkin & ] 
fs j nuvestments 


C. H. Hensel i PHONE HANOVER 439 
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Chicago 


STOCKS 





Net 
Bales. High. Low. Last, Ch*ge 


-t An Radiator.400 i”) 10 






























































epee Seite ie 
Northern Pacific 
Railway Co. 
Bonds of 
all Issues. 
Redmond aco. 
33 Pine St. - New York 
=| 
Safety of Principal and 
Inierest— 
Marketability- H 
Large Yield- i] 
Enhancement | 
r ‘sy «anders } 
bin ‘ | 
. ae —— 
| F. J. Lisman & Co. | 
[er mROADWAY. how Revior 61% | 








A ie yy 4 
American inre2ada 


lst 4 January, 1919 
oe a1 
To Yiel 50 
Togvgesi : ks 
i \b \) ‘ yo 


Empire Gas & Fue! 6 





7 v o 4 
IN. ¥. Gas & | tl 





rectory 
Ba A. CLARA & CO 
RAILROAD BONDS 
S. P. Larkin & Co., 


43 Exchange Place, 
Han. 6423-4 New York 





RAILROADS—Continuec 








{fered — 
By 
Ss. P. Larkin & Co 


Wolff & Stanle) 





Kean lor & Co 
wt ‘ d & Co 
ee # ki & Co 


Seasongood & Haas 


S. P. Lar & 





4 if “ 
& = ’ & Co 
Cofi & Co 











Baker,Carrt rs&P 
aker i & Pe 
‘ 
Baker,Ca ithers&Pell 
t j. I & 0 
Cott « Co 
Hart i x L. 
“ 
ea , a < i2as 
\Ti & 
Co x 
Wo S 
‘ 
\ & ) 
Ba I g PP 
Reo R « 
( & Co 
Wo & i y 














Boston 





MINING 


Net 


High. Low. Last. Ch'ge. 

















Sales 
3+ Ad ’ 424 . 
Uw Ahme 0G 0. 
0 ash é i 9 
a A »nah 
4163 Allouez 71 68% 
7,008 Ar Zine 49 4 
2,370 Am. Zine f iv 76 
2. 72 Ana onda USS, 95 
409 Arizona Co 135% i2 
60 Batoplla ‘ 1% 
250 Bonanza . 40 40 
2.065 Butte & Ba 215 2 
»,025 Butte & Si 67% 64 
4.224 Cal. & Ariz 76 74% 
269 Cal. & Hecla.5so 580 
“40 Centennia 2 22 
100 Chino 7 
10,550 Coppe Range 72 § 
100 Daly-West 
4 East Butte 16 1 
545 Franklin 9 S 
75 Granby oe) 9 
169 Greene-Cat ) 012 
200 Hancock it’, i4 
0) Hedley a 18 g 
150 Helvetia an 5 
165 1 ana . 4 s 
49 Inspiration 60°53 66 
02) Island Creek. 47 44 
$2 Isl. Creek pf. My, W 
1,582 Isle Royale... 56 2 
510 Kerr Lake 1 4%% 
1,045 Keweenaw a 6 
1,235 Lake Copper. 154% 15% 
G12 La Salle hg 414 
3.830 Mass Con 16% 
3.535 Mason Vaile 4%y 
160 Mayflower 248 
1990 Miami ° 9 
106 Michigan : 3% 
1500 Mohawk 9% 2 
350 Nevada 23 21% 
810 N. Arcadia 8 T 
545 New Idria ‘ 135% 
835 Nipissing 8 814 
2,451 North Buite 23 2042 
210 North Lake 2 24% 
15 Ojibway ; 1 1% 
195 Olid Colo 2 
1,907 Old Dominion. 71% 70 
943 Osceola T% 5S 
3,157 Pond Creek 16% 15 
545 Quincy 90 
200 Ray Con 27 274 
1,067 St. Mary's Ld. 55 $435 
2,475 Sa Fe 4 21% 
1,390 Shannon ° Dy 81, 
attuck . ‘1 
South Lake G% 
500 South Utah 40 ) 
95 Superior . 17% 1644 
1,045 Sup. & Boston ) 4%, 
1,851 Tamarack 45% 40 
7,000 Tuolumne 66 
566 Trinity .. 8%, 6% 
50 Un, C. L 15% 
§,222 U. S&S. Sme 76 73 
1,491 U. S. Sm. pf. o=% 52 
6,517 Utah Apex 4°54 sis 
2,809 Utah Con 15% 14% 
636 Utah Copper. 96% 93% 
Utah Meta 9 71 
Victoria 4 
Winona ry OM% 
Wolverine 49 48 
Wyandotte A 1% 
RAILROADS 
280 Atchison f..101% 100% 
99 Boston & A 80 177 
945 Boston Elev. 5 811, 
1,702 Boston & Me. 46 ] 
9 Bos. & Me. pf. 60 54 
9 Bos. & Prov.210% 210 
10 106 
S 11s 
0 99% 
f 6 
A 34 
130% 150% 
1 I. 62 a) 
13a 129 
) 109 
MI 
‘ 4 x 
) 
‘ 
74 S 
SM 
, - 
} 
I Re 
- Swift & 79% «156 
Gii Torringt 60), 5a 
15 Torrington pf. 32 31% 


(Continued on Following Page.) 








4 


6814 
48 
17% 
ox 





go 


S77 
a1% 
92 
21% 
7 
14 
8% 
20% 
2% 
1% 
> 
701% 
89 
15 
90 
274% 
8414 
>1 
24 
914 
24 
6 
tS 
161 
4% 
41 
66 
7 
11 
73 
4 
1D 
9616 
Ts 
4% 
BY 
48 
1% 
101 
180 
46 
60 
2105; 
107 
118 
99%, 
6 
+4 
130 
61 
139 
) 
0 
109 
§ 
iN 
84 
149 
1 
l 
175% 
60 


3 


- 


eo 
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Sale 
2,701 United I 
6,405 United S. M 
S79 Ss. M f 
12,416 I S. Ste 
105 U. 5S. Steel 
3.969 r ( 
16 est ic 





24,000 Am 4 
de 5 
7. 4 
5 
15,000 H 
1.000 5 


2,000 F., E. & M 
11,000 M. G,. 4 
2,000 Miss. R 
11,000 N. E, Tel, Ss 
9,000 Pond 
44,000 Swift & C 
1,000 United Fr 
1s 
Fruit 
1925 


Tel. Ss 


Creek 6 





1,500 United 


4s, 
18,000 West. 








2 - 1] 
7 1% 
0% 6 
7 
0 
4 
0 
~ 4 ‘ 
us 
78 
102 
O26 % 
Ss 
10 + 











25 Balt. Tube 
100 Bank Ba 
6 nr 
45 r I 
3,470 oO Pe 
117 i. Pow 


‘om, Cred. 





osder Ret 

% p 
7,578 Cos, O ‘ 
4 fo « da r 
2.894 D 





i 

10 Seaboard 
500 Seaboard pt 
261 Sec. Nat. Bk 
Sapulpa 

U. Rys. & E 
US. F. & G 
230 Way. O., & G 


6 West’'n B 





$2,000 Augusta 6 
2,500 Ala. Co. oS 


23,800 


Ala.Co. g. © 


3,500 Ala. Co t 
3,000 Ala. C.& | 
7,000 Atl. & Ch. 5s 
1,000 Atl. Con 5 
Ry. 5s 
13,000 Atl C. L. 4 


4,00) A.C.I 
1,000 A. C » Cc. 
1,000 Balt. & H. 5 
3,000 Canton Co 
2,000 Cent.P. 1 
3.000 Chi. Rys. 5s 
2,000 C. of B. 4 
c 








5S. » 3 
3,300 ¢ oe 8. ¢ 
58, W. L 


1,000 Cc. 
1,300 Cc. of B. 4 


> @@ BB. 
a@ses kL 
1,000 ¢. 
1,000 C. of B, 
2,000 City Salt 
3,300 C.& S.of W 5. 
4.000 Con. Gas 5s 
2,000 Con. , 
7.000 Con, C. & I. 
16,000 Con. Coal 6s 


2,000 





21,000 Con.Coal ref.5s 
82,000 Con. Pow. 4'2 
2,000 C. P. Tel. Va.5 





of B.4s,’62.1 





12 2% 
1024 
105 ( 





152,000 C. O. & G - 
2,000 Elk. Coal i 
3,000 Elk, Fuel 1% 
5,000 Fair. Coal 1i% 

vr. & Cc. Tr. Hi% 
5s...102 02 
v 8.101 ( 
ew.ds 25 
500 Hag * 6s.100 00 

13,000 Md. os 99 
7,000 Md. in 20 0 
5.000 Md. §& 101 0 
4,000 Mil. Ele« 102% 102% 
9,000 M. & M. tr.tis.105 10 


3,000 M.& St.P.jt.5s.102%, 102 


1,000 Sexb’d 
stamped .... 
6,000 U.R.& E.1st 4s 





5,000 U.R.& E.inc.5e 64 64 


42,000 U.R.& E.fdg.5s ¢ 





Net 


’ % 
»g 
5 % 
4 
1 
4 
& 
RS 
14 ' 
-~% + 
035% 
931% 
) 
100 
100% 
106°, 
9 
00 
0 
00% 
00% 





105 

“4 

wo 

10; 

9 

97 

2 i 
» 
a 





100 

65 

9o 

91 

98 

86 of, ™% 
98 + 13 
102 7 
107% 
































Bonds Ponds 
RAILR OA DS—Conitinued 


























21a lor—- ed 
| At By At By 
| Mo., K. & Tex. « 194 7 Wolff & ey - 
| Do, St. L. Div. 4s, 2001 37 ‘ 19 
i es soe 5 = ee 2 

Monongahela S« 1 14 lin) . oe } 
| Mor ro oe 4 can Sue Sane . 
| Mut. T’m. } 1 ‘ r ¢ 
| Nash., Chat. & St. | ) ‘ v I f ; 

Nash., Flo & ' S 7; 10 | . ry ; Pol 

New Mexico Ry 1 3 93 j - 25 

Do ist 5s, ‘47 or 
| New Haven deb. 4 922 ; “4 Sea 

New England 4 1 iJ 9 Coffin & Co oe ( 

New Orleans & M 1] Baker.< i ers& Pell ] i? 

New. Or., Tex. & Mex. I os . 40 Har 
| New Orleans G N. 5s, 1955 64 Wolff & St ey th Rol 
} New Or., Mob. & C 19G0 192 . m1 y 

New Orleans Term 13 72%, Baker, Carruth & Pe 73 Baker 

New York Conn Ry 4 53 uxt, \I ( thier & Tvle 834 Mont 

N. Y. & Jersey 1st 5s, 19232 91, \ ff & Ss ¢ 1o'4 Wolt 
| N. Y., B.& Man. Be 1936 1 Ss. P. I 4 & Co LO 
| N. Y. Central deb. 4s, 142 Si4, Samuel Gold it 
| Do gen. lis, reg . $3 Coffin & a SA 4 
Do L. S. col os eZ 

1038 FA 76 ‘ ee 

Newport & Cin. Brdg. 414 9812 S. P. Lar 1 & Co 

N. Y. & Stamford Ist 5s, ’°31 SO . 

N. Y., Chi. & St. L. 1st 4 a7, 9214 Mont., C1 ier & Tyle 

N. Y., N. H. & H. deb. 4 22 le 
| N. ¥., Lack & V 121 Sut Ry é ) 

N. Y. & Putna 1003 S Baker,¢ rut} C] 1 

N Y Ont & W 
1D » Goat, Cof r ) ° ‘ 

. 2 z & Northert t 
| 1927 Lik} SC 1 ‘ % 
| N.Y a0. 4 $i t is 4 Coffin & Co 

N.Y.& R. B 27.MS . Baker,Carruth } 
| No.Pae.,St.P.& Du.! is,°9. 9 Cot ) 
| No. Me. Seapor . 

) ~ Si; ® Burge & Co 

Norf. & Wes ge ( 1851 1%) S. P. Larkin ¢ 

Do ext. & np. 6 1924 121 - re 
| Do New River ts, 1922 119%, eee ae hee 
| Nor. Pac. pr. lien 4s, 1997,reg, 9 ‘offin & | 

North. Pa pr. lien 4s,’°97.QJ 

Northern Ry. (@al.) 5s, 1938; 10 Baker,Carruthers& Pell 
| Oregon, Cal. 5s, 1927 100, S. P. Larkis 
} Oh ‘ 17 O 104% Coff oe 
| Ore R. R 
| 1061 My Wolff & 

Og. & L. Cham. 1s 4i3,J3 69% Burges I - } 

| Pac. of Mo. 2d Ss ) IJ ) Coff & ( ( i 

| Pae. of Mo, 1st 4s, 1938..JD 89 

| Paducah & Ill. 4 1H 1914 Kean, 1 ov é oO Oo f 

| Penn. Co. 1st 414s, 1921 100% S. P. Larkin & Co.... 101 

| Penn. R. R ) 1919 11% Phillips & Cx Phila 

{| Penn. R. R. con 41 1960 105%, Mont.,Clothier & Tyler. 10614 Mor 

| Do stamped 4s, 1948 OS . O84 

| Pere Margq., cons 4 H1.JJ 49 Redmond & reer 2 Wolff 
Pere Marquette ref. 4 05.... 20% Wolff & Stanley <0 ae F 
| Pine Creek Ist 6 1932 D s Coffin & ‘o 119 f 

Pitts.. S. &2 L. EB 8, 1940 106% S. P. Larkin & Ce ‘ 

Phila. & Erie 6 1920 105% o ° lit 

Port Reading 5s, 1941 110 Baker,Ca ithers&Pell 11219 I I 


Portland & Rumford Falls 4 
1927 vere - 4 Burgess, Lang & Co 


Rock Island Fri 


A 
J 
2 


Ry. 1st 5s, 
Rutland 4! 
St. i 





Peo. 





St. Clair 
t. Louis 





S.F.,Pres.& 
Florida & West.tis, 1%4 
A. L. ref. 4s; '59 





Seaboard 


Ter. Ist é ’ FA 


1929 


1942 


Bridge 7 


Phenix 5 





San Fran. & 
1940 
San 


Sham., Sun 
Silver Springs 
4s, 1918 
So. Pa. of ¢ 
Sumter & Wa 

Ss, 1919 

Term. of St. L 
Texas & Pa 
| Toledo, St. L 
| 4s, Series A, 
| Toronto, 
| Ist 4s, 
Union Pacific 
United N. J 
j 34s, 1951 
| Ulster & Del. 


IHG 





Va. & Southw 
& Mer 


Vicks 


Wabash Ist 5s 


Wisconsin Cen 





| 
| 
| Seaboard A. L., 
| 
| 


Fran. & N. P 
Scioto V.& N.E 
& Lewis.2d ts,'25 


Ist 5 


Ocal 


‘al 


tere 


7 


2d 5 


1917 


Hamilton & 


ref. 4 
R. R 


1939 


tral 1 


& West 


wig 


89.MN 


bod ] 














EF.’ J. 


Lisman & Co 


A. B. Leach & Co..... 


Wolff & Stanley 


Do 


Sup. 


& Du is 


Wash 


Term 





8, 1945 


Baker,Ca 


(4 


91 


101 


oO 


W 


Coffin & Co.. ere 84 
Larkin & Co..... 111% S. P 
Wolff & Stanley...... 8% Coffin & 


new 5s = 83% 
wu Ss. P 


|} Western Pacific 
Wilmar & Sioux F. 5s, 1955 
Wheel. & L. E. 
Worcester & Conn 
4468, 1943 ...cccccee ‘ Coffin & Co.... P 
r 1CY y r TOY 
INDUSTRIAL AND MISCELLANEOUS 
—Bid for— —Offered— 
At By At By 
Advance Rumely deb. 6s, '25 8614 M. Lachenbruch & Co. 88% M. Lachenl J 
Adams Ex. 4s, 1947. .JID~ 81% Coffin & Co....... soe ses 


is, ‘4 784 


East ist 
JJ S414 


cons 





Do 46, 1948.............MS 84 “ sscovceces. £8% Coffin & Co. 


Dir i¢ 


478 





Declared and 
iting Payment 


ROADS 
Boe g 
‘ ) 
) 
S 0 
4 
— i 26 
Ser 20 
"Oct. 6 
Ss 

4 ) a 
a 
P e 
Sey a 
Se 1Q 
Sey 0 
) BY 
) 0 
ot. 20 
wv 

Oct 
~ “a? 
Sey 0 
2 
S 0 
°s 40 
4 
) 
rf 
4 
a) 
¢ 3 
$ 
l 
U 
t 4 
( ) 
) 
1 
Lu i 
VU 
‘ 
() 4 
) ‘ 
Oct ri 
21 sey ~ 
Oct 7 
On 6 
Sey 20 
Sey 0 
( Sey 0 
Oct 7) 
‘ Oct. 10 
lt Sep 15 
t Sey > 
rep 0 
4 Sep «) 
J oO l 
Oct ° 
‘ Se ‘> 
‘ Sep 5) 
et “0 





6 "Sey Q 
On l 

On 1 

ret 9 
\ AD 





lt FOct > 
10 5 
go 4 
» 2 2 
On 8 
se] ) 
‘ J p 4) 
$ *Sey i 
i *Sep 7 
Oct 1 
(oct ee | 
oO ) 
et 
Oo ; 
> Oct l 
) 30 Oct 7 
t. 14 Sep. 16 
° 1 Oct 14 
1 Oct. 14 
4 Sep. 30 
14 Sep. 30 
2 Oct. 15 Sep. 30 


Oct. 13 


wing Page 
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DIVIDENDS DECLARED, 


AWAITING PAYMENT 


Continued from Preceding Page 





Pe P ooks 

Company. Rate wl. able Close 
Gr anby Cc. J 

5. Ee Q Nov 1 *6ect 18 
Gulf. 8 © Jan. xX tr 15 
Harb 1 y O “M> © 10 
Holly Si iy Q No ( 1 
Home ste ake M..65c M O 7, Oct. 2 
Houghton Co 

y _. 1 Oct 7 
ie BE. cece ; S No , P 16 
Til. Brick 1! Q Oct. 24 Oc 
lil. Nor. Ut. pf.1 Q No 1 Oct. 20 
Ind. Pipe Line.g2. Q@ Nov.15 Oct. 23 
Insp. Copper..$2 Q Oct. 30 Oct. 13 
Int. But. H. & 

Machine 1 Q2 0 16 Oct 2 
Int. H. of N. 3.1% Q@ Oct. 16 Sep ; 


Int. Nickel pf..1% Q Nov. 1 Oct. 1 


Interoc een Oil, 
















Ist ph. occ: 3% S Nov 1 Oct. 20 
Int. Pa aper pf.. 1 Q Oct. ‘ 

Isle R, Copper.$1 — Oct. 31 Oct 3 
Isle R. Copper #1 Ex. Oct. 31 Oct 3 
Kayser Ist & 

2d pf ..1% Q Nov. 1 *Oct. 20 
7 lly- Spe. cy .$1 Q@ Nov. 1 Oct. 16. 
Le :. Con. M..5 Q Oct. 2 Se ”) 
L *y. C. Sales.$1.25 Q Oct. 14 Oct is) 
Linde A. Prod.25 Stk. Nov 1 Oct. 2® 
McAnd. & F. Q Oct. 14 Sep. 30 
McAnd. & F. oO if Sep. 

Do pf. ...- Oct. 14 sep. 30 
Manate Sugar. Dec 1 Nov. 28 
Manate Sugar..20 Stk. No Ss Oct 1 
Mfrs. L. & H..2 Q Oct. 14 Sey 0 
Mass. Lighting x 

old com.. ...$1.7 Q Oct f ~ 5 

Do new com. . ® Oct. 16 Sep. 2 

Do pt Q Oct. 16 Sep. 2% 
Mass. Gas Cos an , Q v. 1 Oct. 14 
Midw. Oil pf...2 @ Oct. 20 Oct 1 
Mexican Tel...2% @ Oct. 16 5 0 
Miami Copper.$1.50 Q@ Novy. 15 Nov 1 
M. St. T. & T.$).75 Q Oct lo Bde 0 
Midwest Oil pf.2 No ” ‘ 1 
Minne & Ont 

Power pf.....1% t. 10 *O« 0 
Moline Piow © 1 0 j 
Montreal L., H 

«& Pp P ‘ N ) ( , 
Nat ! t 1% » Oct 14 Se g 
Nat Carbon Q 14 *0 i 

Do pf 1% @ Nov. 1 *N 4 
N. P. & Type..l% Q Oct. 14 Be ) 

Do if ‘ 14% Q O 14 Se] 0 
Nat. st. Car pf.1% Q Oct. 16 Sep. 30 
N. EE. Pwr pf.1%. Q Oct 14 Se] 0 
N. J. Zit WwW Ex. Oct. 10 Sep 0 
N. ¥ Cransit..4 Q Oct. 14 § 23 
Nias rr. I $2 Q Oct 14 Sep. 30 
Nipe Lay $2 Q Oct. 4 Sep. & 
Nip. Mines.....95 Q Oct. 20 Sep. 30 
Nip. Mines 6 Ex. Oct. 20 Sep - 
Nor. Butte M..7ic Q ¢ 2 re 6 
N. St. Power...1% @ | ny ‘ 

Do pf. .0..-00.1% Q ) 1 S w) 
No. W. Yeast QS l ~) ) 4 
Nova 8. St. & 

Coal pf.......2 Q@ Oct. 14 Ser AD 
Ohio Clic. Gas Stk. Dec. 1 Nov. 15 
Ohio Fuel Sup.2 Q Oct. lt Sep » 

e & Ykla..2 Q Oct lt Oct 2 
va C. M..$)06=6Q Oct. 31 Oct 5 
Elevator..%4 Q Oct. 16 Sep at) 

pf. 19 Q Oct. 16) Ser 0 
\ Gag ‘& E. Q Oct. 16 Sep “ 
q Oct 1s Sep. wo 

Q Nov. ls Nov 6 

Q Nov 1 Oct. 21 

Q Oct. &» Sep. 25 

Q No 1 Oct 3 

S Nov. 1 Oct 1 

Q Oct & Oct. 14 

Pitts. Term. W. 

& Trans......2%c M Oct. 14 Oc 7 
Penn. Salt Mfg.2 Q Oct. 14 Sep. 30 
Portage Rub..2% Q Nov.15 Nov. 3 

L...5 Q Oct. S31 Se Dp ) 


Prairie P. 5 ‘ 
Prairie P. L..5 Ex 





Proc. & G 3 , 0 
Quaker Date. ..2% Q Oct. 16 Oct 2 
Quaker Oats. 1% Nov. 29 Nov. 1 
Reece But M. 3 ; 2 
Reece Fold. M.1 Oct. 16 Oct. 2 


ot-L Re P.% 
St. M. 14. $2 


- $2 
Bhat. “Ariz, C..10c Q Ort. 20 Sep. 20 
Shat. Ariz. ©C..75c Ex. Oct. 20 Sep. W 
WwW 


Shaw. W. & P., 
Ltd., pf.... 1% Q Oct. if 
Sinc,. O. & R$1.5 Q Nov 


I! 
So. Cal. Ed. pf.1% Q Oct. 15 *Sep. 20 
8. N. i 8 


E. Tel. ix Q Oct. 
Sub. Boat 


$1.50 Q Oct. 16 Sep. 30 


T emple ¢ coal pf.2 Z Q Oct ° Oct 2 
Ton. M. o x Q Sep. 2 Sep. 30 
Union Nat, G..2% Oct. 14 Sep. 30 
Unior Oil....$1.50 Q Oct. 24 Oct 9 
tl; Cigar St..1% © Nov 15 Oct. 27 
Me te oe 9S. 2 Q No 1 O 16 
Ss TUDDE r 
t nf P pe © Oct l SQct 14 
Do 2d pf 1% @ O L *Oct 14 
Ur \ Ext We Q N 1 Oct. 16 
. a Se ae 
& F's of 14 Q Nov 15 *Nov 3 
U.S.S.. R. & M.$l @ Oct. 14 Oct. 9 
Do pf. ......874%ce Q Oct. 14 Oct. 9 
U S.Steamship.1l0c — Nov. 1 Oct. 16 
Un. S. & Sig..$1.50 Q Oct. 14 Sep 0 
aint pf ove ee Sl. OU @ oO ae Sep. 50 
Tnited Fruit...2 2 Oct Sep. 23 
Un, Gas Imp..$1 @Q Oct. 1 Beep. 30 
tn. P. Ba. pf. @Q Oct > O 1 
W.S. Ind. Al. pf.1% Q Oct , Se] WD 
Un. Paper Bd 
pf. ‘Gis , 1% Q Oct. 15 Oct 1 
Va.-cC. C pf..2 Q Oct. 15 Sep. w 
Vacuum Oil....3 Oct. 31 Oct. 17 
Wash. Oil.....54 Oct. 20 Sep. 20 
West. Pwr. of : 
N. Y. pf....$1.20 Q Oct. 16 Sep ” 
West. Pwr ot. 
N. J. pf.. Q Oct. 16 Sep. 30 
West States G 
& Fl. pf 1% Q Oct. 15 Sep. 30 
West. Union...14% @ Oct. 168 Sep. 20 
Westing. A. B.$2 Q Oct. 21 Sep. 30 
Westing A. B.$5 Ex. Nov. 21 Oct. 31 
— E. & M..1% @ Oct. 31 Oct 6 
bosene 1% Q Oct. 16 Oct 6 


wily oy d 5 Stk. Apr 2 Mar. 15 
io not close 
tAccount deferred divi- 
dividend 


*Holders of record; books 
#0On demand. 


dend. §Account accumulated 


+¢#Stockholders of record Sept 5 may 


subscribe to new common stock 
a share in ratio of two 


shares of new 


for every three shares of old common 


stock held; holders of preferred ma 


y 


subscribe share for share tPayable in 


cash and Angio-French bonds at 97%. 











COLE MOTOR 


MORGAN & FINLAY 
115 Bway. Rector $272. NN. Y. City 























Annalist Open Market 














Bonds 





Bonds 





INDUSTRIAL 


Aut G. & C. 6 

Ame in Graphophone 6 
Alabama St. & S.B. 6s,°30.J1 
Al Steamship 1st 5s,"20.MN 
Am. Pipe Mfg. Ser. A 5s, '27 


Atias Port. Cement Ist 6s,'25 
Booth Fisheries 6s, 1926.. 





Bethlehem St. P. lt 6s 8 
Bush Term. cons. 5s 
Bu Term Bids., 900ane 
Buffalo & Su I. deb. 5s,'26. 
Do 1 > 1932 
Cahaba Coal Mining 1: © 
1922 cece JD 
Ce i] Foundry 6 
ce ‘ al & Ire & 
Ca o 1 & Gre D 6. 
( i he t 
cl 1 ! 
or ( il 6 ht 
Cl ~ al t 
Ly ; Vood 
1a n 
i? ‘) 
ie ’ 
J i is 
Hud i ( 
Ir i f { 
I a 
Je 
I l ’ N 
M ‘ 
M ( is t 
M 
l » | 
i ( ( eries 
5 
I al & ’ ; 
Q ria { i) 
I t 
i na it 
R > Sp i © o3, 1931 
& i Coal & I i 
{ 1922 Ag 
Sha ( Ist Ss, 1931 
Santa Cecilia Sug t 
Se ( et 6s ees ees 
St.L., Rocky Mt. & Pac.is,'56 


swift & (.« % 1944 sou 
Stee| & Radiation 6s. 
St. Lawrence P.&L. 6s, °25-33 
dard Milling conv. 68.... 
Sulzberger & Sons, 6s, 1)41 
Toronto Paper 68.......... 
TU. S. Steel(Carnegie gold 6s) 
Union Steel Ist cece 
Union Oil of Cal. Ss, 1981... 
Ward Baking 6 e eee 
West'house Mac hine ‘Ist 63 
Whitaker-Gesner 





At 
100 { 
l(t 
Fe'4 
le] ! i 
1, W 
12U'4 ¢ 
RS V I 
87 
v I 1D 
96 ’ 
oe Cof 
70 I j 
ST a 
R4 r < 
S Big 
Lon 
1 ‘ 
”) 
( , 
\ 
low i 
» 
’ I 
4 
‘ 
’ W olf 
4 Ha 
v1, ¢ 
105 
a2 ( arl 
80 F Ss 
KS S Ii 
101% A. B 


73 1M. Laci 


AND MISCELLANEOUS— 


— Bid for 


By 
mithers & ¢ 
& POPe...ceees 
& . 
& Ce Phil 
& Stanley 


x. oO 
w & 
& ¢ 
& 
mr & ¢ 
& 
i > > 
& ¢ 
& Week 
1 & ( 
& Co } 
Stanley 
} & ms 
& Co 


H. Jones & Co. 
Smithers & Co 
Hensel. ....... 
Leach & Co.... 


ienbruch & Co 


10713 Moore & Co.. ar 
1 Babeock, Rushton&Co. 


111% Ho., 
1064, C. H 
9% E. F. 
98 Dz. T. 
11 Cc. H 
9$ Didric 


Hensel......... 
Hutton & Co.. 
Moore & Co..... 

Hensel. cose 
hsen & Co. ° 


ON. Eu UNDRED DOLLAR 


— Bid for— 


Ala. & Vicks. 1st 5a, 1921... 
Alberta 4%s, 1924...... sone 





At 
98% John 
944% ' 


Am. Ag. Chem, Co. Ss, '24.. 99 . 
Amer. For, Securities 5s, ‘19. 98% . 
Am. Ice, Sec, deb. Gs, '25.... 87 : 
Am. Tel. & Tel. col. tr. 4s... 92% FE. I 

Do CV. GE cccccccecccesese LIB Jol 
Anglo-French Se, 1920....... 95% E. I 
Argentine Gov. 5s, 1945..... « 86 
Baltimore 4s, 1962 aencah, ae J 
Balt. & Ohio, Ohio & Little 

Kanawha Ist 5s, 1950 ~-« 98 
Bethlehe St ef. Ss 101 ] 
Canada ! BOBO: cosce one OO 
Central Leather Ss........6. 108 S§ i 
Central Vermont 4s, 1920 by Jol 
Chicago, H. con. 4s, 1917-19 98 
cC.; B. & Q., Den. ext., 4s, "22 101 I 
Chi., Mil. & St. P. cv. 5s, 2014 106% Jo 

Do conv. 4%s, 1932 101 
Chesa. & Pot. Tel. 5s, 1943.. 973; ‘ 
Col. & South. ref, 444s, 1937 $5 “ 
Denver Gas & Electric Ist 5s. 97% 
Erie gen. cv., Ser. D, 4s, 1955 86 o 
Gen. Elec. deb. 3%s, 1942 32 Sheld 
Keokuk&DesMoines list 5s,.'23. 60 E. } 
Lackawanna St. conv. is, 1950 961 ) 
Laclede Gas Ist 5s, 1919 104 Sheld 
Liggett & Myers 5s, 1951 reg. 101 

Do deb. 7s, 1944 reg....... 125 John 
Lorillard deb 5s, 1951 reg.... 100% 

Do deb. 7s, 1944.. 125 
Miss. Cent. 1st 5s, ‘49. . 
Mich. Ry. 6s, 1919 es 
Montana P. ist & ref. 5s, 1943 814 Joh 


N. Y. Air Br. conv. 6s, 1928. 
N. Y. & Greenwood Lake 5s.. 
New Orleans 5s, °29......«.-. 


N. Y., N. H.& H. cv. 344s, 1958 
N 1 N. H. & H. conv. 6s. 

N. Y. Central deb. 6s, 1955.. 
N. Y. reg. 4s, 1960...... eeee 
N. Y. reg. 4%3, 1963 amen 
Norfolk & West. con. 4s, 1996 
Paris, 5 yr. Gs, 1921. ..ccoes 


ierce Oil cv. Gs, lU24 ‘ ° 
So. Pac., 8S. F. Term. 4s.... 
Seaboard Air Line 6s, 1945.. 
Vancouver 4%s, 1923........ 
Virginian Railway 5a, 1962.. 
Wis. Edison cv. deb. Ga, 1974 


a 
¥ 


By 


Muir & CoO.cscee. 


eeeee 
Coombs & Co... 
Muir & Co 
Coombs & Co... 


Muir & Co.. 


Coombs & Co.. 
Muir & Co... 

Morgan & 
Muir & Co 


Coombs & C 
fuir & Co0...cee 


on, Morgan & Co. 


Coombs & Co. 
Muir & Co....... 


don, Morgan & Co 


Muir & Co...... 


Muir & Co.....- 


103 Sheldon, Morgan & Co 





9% E. F 
100 John 
68%; “ 
110%; . 
114 . 
108 2 
10% 
Oo EE. I 
99 John 
I F 
83% Jo 
98% 
9345 F 


Coombs & Co...«. 
Muir & Co.....«+ 
coves 


Coombs & Co 


Muir ¢& Co.....+. 
Coombs & Co.. 
Muir & Co.....+. 


eereee 


Coombs & Co... 
Muir & Co 


Continued 


——Offered—— 


95 Robinson & CoO 


Q5 ] Ss Ss é & 
4 Spencer & Ca 
9s M. I & 

105 Ke i & Co 
7 Ww & 

4 ( I Hensel 

4 Robins & ¢ 

oly M. I henbruc & ( 

11) Ha F. St 

oo in nd & ¢ 

102 Tul Bar &\ 

9 I j na & CO 

ene eeeeeees 

eee eavecees 

86 Charles H. Jones & Co. 


&5 FE. S. 
86% Robinson & Co. 

101% A. B. Leach & Co 
75 Heron & Co., 
82 M. 
110 Moore & Co. 


102% Babcock, Rushton&Co 
82 Heron & Co., Toronto ... 
Bulk. & Wardrop 


113% Ho., 
10714, C. H. Hensel. 

97 E. F. Hutton & Co. 
101 D. T. Moore & Co 


102 C. H. Hensel. 
BONDS 
——Offered— 

At By 


98% John Muir & Co. 
88 “ 


98 Sheldon, Morgan & Co 





y & Henry. 
87 John Muir & Co. 





s 

101 don, Morgan & ¢ 
104% Sheld Morgan & ¢ 
107% John Muir & Co 
98% John M & Co 
86 : 

98% ee 

87% 

83% “ 


97% John Muir & Co 
106 Sheldon, Morgan & ¢ 
108 st 

126% John Muir & Co 
101 Sheldon, 
126% John Muir & Co 
% XE. F. Coombs & ¢ 
102 y 
99% John Muir & C 


101 Sheldon, Morgan & Co 


7014 John Muir & Co 
111% . 


115% <: 
104 , 
110 


99% John Muir & Co 
84 Sheldon, 

99% John Muir & Co. 
90%; John Muir & Co. 
938 = 


Jones & C 





Smithers & Co 


Toronto. 
Lachenbruch & Co. 


Sulk. & Wardrop. 


Morgan & C 


Morgan & Co 


Toronto 








STOCKS 
Net 
Sales. Hig Low. Last. Chge. 
22 Am. Cyan. pf. 621 624% 624+ % 
500 Apex pf...... 9% 4 9% + 3% 
10 Ames-H.McC, 25% 25 2544 + 3% 
25 A.-H.-McC.pf 6 6514 6514 64 
279 Bar.T.L.& P. 134 13% 1s 
25 Bell Tels 148 48 148 2 
4,254 Braz.T.,L. & P.5T% ” ‘ 
14 fF t. F.N. ( §2 s Sl 1 
20 B.,F. Co.pf 04 r4 i VA 
2,398 Can. G. El! 19 1% 
10 Can. Br'd ¢ 19% 194 19%4%— 4% 
10 Can. B. Co. pf 90 #0 9 +38 
925 Can. Cement. 66 64 f 114 
25 Can. Cem, pf. 94 9414 94'5 81, 
5 Can. Perm...175 175 175 + 2% 


4 Can. Loco. pf. 88, S88), 88%, — 1% 
505 Can. S. Lines 35% S44, 347% oe 








1,278 Can. S. L. pf. 91% 89 901; ” 
2,000 Chambers ... 18 18 18 es 
7 City Dairy pf 97 97 oT — & 
1,000 Coniagas M..5.00 4.99 4.99 4-29 
3,343 Con.M.& 5S. Co, 42 38'g 4144+ 2% 
310 Crown Reser. 54 “o 54 4 
25 Detroit Un 1164 116% 116% 
1062 Dom. S. Corp. 67% 63% 65% + 5% 
35 Dom. Teleg... 87 56 87 
4 Hamilton Bk...19 192 9 se 
845 Hol’ger Cons. 7.00 6.9 7.00 
27 Imperial Bk..203 202 2 oe 
95 Jupit« é 28 2i 27 
4.20 4.90 05 
) 60 ee 
: 134 
8 8 2 
66% 66% ly 
07 1% 
7 hy 
18 74 
Ss) g2 
8 Po 15 
t 6 re 
1% 86924% 1 
- on s 
4 Oy 1 hs 
9 1514 
° 4 45 4 
l R ej Ro 6 
101 Russel 65 t oH 1 
95 Russel } 4 ) 
00 Sen l 
182 S} rants t P 
& d 12% 14%% 1% 
2 Spar 
) 4414 + 5% 
220 220 
‘4 6444+ % 
, o4 i 
7 197 
885, 89 ly 
"104 211 1 
40 40 1 
64 64 1 
v5 96 
154 134 
1197 118% 118 
37 36 36 2 
200 We'n Assn. 7 7 
2,000 West Dome... 264 ‘ 6% ‘ 
BONDS 
$100 Can. Bread... 93 93 93 





2,100 Steel of Can ¢ 
1,000 War Loan,’25. 97%, 
54,100 War Loan,new 98 97%, 98 








CALAVERAS 
COPPER 


Specific information 
physical and 
tions of a 
property. 


about the 
market condi- 
very interesting 


WRITE FOR CIRCULAR 500 


W. L. DARNELL & CO. 





44 BROAD ST. Tel. 4234 Broad. 
MEMBERS NEW Y¢ . CURB 
MARKET ASSOCIA 











GRANNIS & CO., fae. 


Bankers Trust Co. 
Columbia Trust Co. 
Title Guarantee & Trust Co. 
Bank of America 
Bank of Manhattan Co. 
Chemical National Bank 
Hanover National Bank 
Mechanics & Metals National Bank 
National City Bank 
Bond and Mtge. Guarantee Co. 


10 WALL ST. Tel. 690 Rector 


United Cigar Stores, Ltd, 
of Canada 
PREFERRED & COMIMON 


A. H. MARTENS & COMPANY 


Members Toronto Stock Exchange 

61 BROADWAY. NEW YORA 

Chicago Toronto Philadelphia 

WANTED 
North’n Me. Seaport & Term. 5s 
Bangor & A. Pisq. Div. 5s 

BURGESS, LANG & COMPANY 

Sears Bidg., 

Sevtes. a . 
DETROIT SECURITIES 

KERN & KILETS 


m ber, 
ee York én Brock Ezchange. 
Chicage Board of Trade. 
Cerrespendence Solicited. 

264 Peaebscet Buildiug. Detreit. 








' 
} 
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li | 
nnaltst en Security Mark 
» Se | « k 4G e 
[ ——_—__—— ea 
otes oves | guipmeiits « uipiments | 
RAILROADS RAILROAI 
—Bid for— mui (areb—< ia: 
At By At By ‘ : 
A., T. & S. F. 5s, June, 1917 100% M: 2 a> See 10143 Mann, B & oO Pennsvl. 4-4! 16-2 . 
Can. P. 6s, 1924 *MS 102% Bull & Eldredge...... 103 Bull & Eldredge. | Rutland 4s, 6 os r ~~ 
K Canadian Northern 5s,Sep. '7 99% Mann, Bull & Co.... 995, he | St.L.,J.M.&So 16-24 
Chi. & W. Ind. 5s, 1917..M*S 100 Salomon Bros. & Hutz, 100% Salom« Bros. & Hutz St. L. S’west 5s, °15-24 : 
Erie 54s, 1917. 240 100% te Ore 101 “ | St. L. & S. F. 4%-5-6s,'16-'23 
Gr. Tr. of Can. Ss, Nov., 1917 99% Bull & Eldredge....... 10444 Mann, Bill & Co } Seab’d Air eee ; Og 4 
‘ Hocking Val. 5s, Nov., 1917 100% Salome ros. & Hutz. 101 Salomon Bros. & Hutz. | So. Pacific 41$s, ‘16-24 Va 
K. C. Term. Ry. 4%s, '21..JJ 995, Mann, Bill & Co...... 99% Mann, Bill & Co Southern Ry. 4 44-58, 16-25 
Mo. Pac. 6s, Dec., 1916 98% John J. Levenson... 99% John J. Levenson | Virginian Ry 5s "16-18 MIN 
N. Eng. N. Co. 6s, 1917..*MN 1005; Mann, Bill & Co....... 1004 Bull '& Eldredge = sli eT 
N.Y.,N.H.&H. 4148, May,'17. 1008, ‘ eoees 100% Mann, Bill & Co. } 
Bouthern Ry. 5s, 1917....*MS 100% “ jaces SONG “ | | SS SSSR 
‘| Stock Stocks 
PUBLIC UTILITIES | — satis _SLOCKS 
—Bbid for— ——Offered— ; A ——- 
At By At By GUARANTEED - 
Amer. Cities is & 6s, 1919 97% Bigelow & Co......... satis a eee Bid f “oe 
Am. Power & L. 6s, 1921.... 99% Mann, Bill & Co....... 104%, Mann, Bill & Co. At Ry 
Baton Rouge El. 6s 1918.*AO 99% Stone & Webster...... .., Seeaseus x 
Birming. Ry., L. & P. 6s, "17 99% John J. Levenson..... 100% John J. Levenson. pen age nonacagy °9 a a ( alker s 
Bklyn R. T. 5s, 1918 ..J*J 100} Bull & Eldredge...... 100} Bull & Eldredge a ieee ee Widder & Ce, 
Cent. States Elec. 5s, 1922.. 95% John J. Levenson..... 96 Michaelis & Co. Am. Tel. & Cabie, &.....@.M 
Dallas Elec. 5s, June,'17.*JD 98% ‘i eees 99% John J. Levenson. — . —— - saalbage , 
Do ibs, Feb., 1917......°FA 99 Stone & Webster..... 99% Stone & Webster tga 5... +e. “3 * 
Do Term. Gs, 1921.....°IS 99% seeee SO “ ae a Q. - 
Duquesne Lt. 5s, 1918 .- 106 Michaelis & Co........ 108 Michaelis & Co iP-ense _ — ee : = Walker & Sons 
East. P. & L. 5s, Mar., 1918. 97% John J. Levenson..... 98 John J. Levenson. wer ee Ave... 10.. .QF ie 
Fast. Texas Elec. 6s,1918.J*D 99% Stone & Webster..... 100% Stone & Webster. | Sane Senn, &...-.-- FA. S r & ¢ 
East. Wis. Ry. & L. 5s, Oct., Catawissa ~ SS aes MN M ox s ne 
SE oiecniness id . 95% John J. Levenson..... 96% John J. Levenson | PP dona-e tengen MN 
Fed. Lt. & Trac. és, Feb., '22, 85% =“ socom ‘ eS Pi. P--> 33 @ 
Lacombe Elec. 5s, May, 1921. 99 Plympton, Gard. & Co. 991% ‘ | Cent. & So. Am. Tel. ee 
Laclede Gas L. 5s, Feb., 1919, 100% Mann, Bill & Co...... 100%, Mann, B & Co. { Christ. & 10th Sts., 8 Q.J I , 
Louisv. G. & E, 6s, July, "18. 101% John J. Levenson..... 101% ae Cin 3. & =, %. senseeees MN 
Memphis St. Ry. 6s, Nov., "17 99% . . 100% John J. Levenson. ania & Pitts., 7. ‘QM 1 Kidde Co. 
Mont. Tram. & P. 6s, Ap., Do Bet. Stk.. 4 QM 9 
21917 ..... Sponduides 60 s% JID 6% a 9714 “ eee & Mah ing 
Mahoning & Shen. 55, 1920 993 ae . 29%, ““ Columbus & Xenia. x 
Nor. States Power 6s, 1922.. 99 Kiely & Horton......, 100 Kiely & Horton. Com. Union Tel., 12 QJ ph Welker & Sean 
No. States Pr. 6s, Apr.’26.A0 9954 John J. Levenson..... 99% John J. Levenson. — $ ye sgh a 1. Kidder & Cc 
) y. & Lt. 6s, June,’18, 99% i ercce 100 z oie wins sear . e} Walker & . 
= inn aa “apg Ce We oe Mee 101 se Del. & Bound Brook, 8...Q.F 17 a e¢ “ 1s 
Portland Ry. L. & P. 5s, 1917 89 a « Ot e ete Gea owen apes ( 
Puget Sd.L.& Tr. 6s, Feb.,’18. 99% 3 e..e. 100% Mann, Bill & Co. eee . nd 5 ag ae . 
Repub. R. & L. 6s, 1921.... 99% Berdell Bros. ......... WF ao By : _ 
a Toledo Trac. Gs, Feb., 1918.. 100 John J. Levenson..... 100% John J. Levenson. Bighth Ave., 16...... QJ 275 A. M. Kidder & Co... 200 Joseph Waik er & Sons 
Tnion Tr. of Ind. 5s, July,’19. 94 ‘e Jo aie “ a ri Pact ~ :- M idder & ‘Co 
, W. Va. Tr. & El. 6s, June, "17 99% os eacne BOE ee oe Pare en a egos 
é be 7 Ae ¢ "47 1 “ . a . W. & Jack: ., 54%.MS 120 
West States G.&E.6s,Oct.,’17. 100% ercese 100% ; 42d & Gr. St. Ferry, 20..Q.F fis 
os > " Franklin Telegraph ....... 4 P ——— oe eee 
INDUSTRIAL AND MISCELLANEOUS 2.8: 2.48, &........ QJ 24 Sa 
—Bid for— ——Offered— Gold & Stock Tel., 6......Q.J oh Wathes Avion 
At By At By Hart. & Conn. West., 2..FA 9 Ri . ss 
> eer ae ; aan Meretaed MBs. cesccsecisos ea ee 
Anaconda Copper is, '17.*MS 100% Salomon Bros. & Hutz. 100% Salomon Bros. & Hutz. I. Cent., leased line, 4...AO Walker & Sons 
Gen. Rubber 5s, Dec., "18..JJ 100i} sg ; 100% Bull & Eldredge. I. & Miss. Tel., 4.. IJ 2 Kidder & Co. 
Gt. Atl. & Pac. Tea 6s, Ju ‘21 101% win Seymour & Co. 102% Edm. Seymour & Co. Internat.-Ocean Tel., 6...Q.3 1 
Int. Harv. 5s, Feb., '18..FA 101% Bull & Eldredge...... 101% Bull & Eldredge Joliet & Chicago, 7.......Q.3 140 : ider & Co. 
Int. Cotton Mills 6s, 1918 91% Bigelow & Co......... 99 Bigelow & Co. Kal., Allegan & Gr. Rapids. : Ker & Sone 
Knickerbocker Ice 5s, 1941 ‘ 83 John J. Levenson 84 John J. Levenson K. C.,Ft. S. & M., pf., 4..Q.3 6 
Peerless Tr. & Motor ts, 1925 84% M. Lachenbruch & Co. 85% M. Lachenbruch & Co K. C.,St.L. & Chi. pf., 6.0.F 10 ~ 
Remington Arms 5s, '19..*F A od John J Levenson “eee 89% Bull & Eldredge tak 0 oe Eh. Qs 9 ilker & ns 
United Fruit 5s, sua s - tO? Salomon Bros. & Hutz. 1014 Salomon Bros. & Hut’r Little Miami R. R., 8. QM : & Sq 
———— —_ = Louis. & Mo. Riv. pf., 7..MN 1i0 se a ee 
an eee Mahoning Coal R. R., 5...J5 250 saghyp 
Do pf saad Velieee 2 oe 
3 Th sed - Manhatian = E.'S 8 r 
ese are quote E Mexican Te i Aa 
Equipments on basis of yield quipments | Minn., St. P. & 5. S. M : ke P Sons 
slobile & Birmtng. pf........ 0 
Mobile & Ohio, 4 AO 
} RAILROADS Mich. Central ; ) & Ce 
] Bis for-— ——Offered— Morris & Essex, 7 iJ = 
" At By At By Do ext., 4 MN “) = 7 
Ala. Gt. So. 4%4s, 1916-26.. 4.70 Coggeshall & Hicks.. 4.45 yegesh & H Nashville & Decatur. 71 I 4 . 
Atlan. C. L. 4%s, '15-21..JD 4.40 - eo £2 ” Northern R. R. of N. J. ° ie i 
B. & O. 414s, "16-23 Var 4.49 Bull & Eldredge..... 4.30 N. Y., B. & M. B. pf., 5..AO i 
Bos. & Alb. 412s, °16-27..A0 4.60 7 ..-. 4.40 Bull & dredge N. Y. Mutual Tel., 6 gz. aie 
Buf.,R.&P.4-4%-5s,'16-30 Var. 4.50 Coggeshall & Hicks.. 4.35 Coggesh Hic N. Y. & Har., #10 IJ 
Can. North. 4%s, °15-23 Var. 5.79 ; 5.25 ‘ N. Y., Lack & W., 5. Q.J 
Can. Pacific 4%s, ’16-28..JJ 4.53 + . 4.40 Ninth Avenue, S....... Q.J 140 
. Car., C. & QO. 5s. 5-22 Var. 4.75 Bull & Eldredge. 450 2B & Eldredg: Northern Central, 8 ae & . P . 
Central Vt. 5s, "16-22 MS 5.50 TP | Oe ee ee 4.75 Northwestern Tel., 6. JJ 1 ge ( 
Cent. of Ga., 414s, 5s, '16-'17 4.50 Coggeshall & Hicks.. 4.40 ggeshall & Hi Oswego & Syra., 9 FA 1% si - ~ 
Ches. & O. 4-4%s, 1016-24 4.10) i 4.40 ‘ Pacific & Atl. Tel., 4 JJ tees i 
j , Chi. & E. ID. Sjgs, °18-> 0.70 . 5.00 | ‘aterson & Hudson, & JJ D 
Chi., Ind. & L. 4%-5s, 1916-23 4.75 Bull & Eldredge...... 4.50 Bull & Eldredge Paterson & Ramapo, 4 Js § 
Chi. & N’west 41is,'16-23 1.35 gt eat 4.15 | P.. B.& L. BE. c., 3 AO ker & Sons 
C.. R. I. & P. 4%s,'16- ar 5.25 4.75 a, ae eee 03a 
oo. B @ FP. eee, ser. D, Peoria & Bureau Valle, neue te 
; & G. 1920-26. . *490 East n, Dillon & Co. Pitts., Ft Ww. & Chi... 7..Q.J 156 
é C., C., C. & St. L. 5s, 1916-29 4.65 Coggeshall & Hicks.. 4.40 Coggeshall & Hicks. ae spl., 4 veeees .Q.J . 
; Del. & Hud. 4%s, 1922 425 Bull & Eldredge...... 4.25 Pitts., McKeesport & Young. lker & Sons 
5 Brie 414s, °16-22..... IJ 4.55 ee ae 140 Pitts., Y. & Ashta. pf., 7.Q.M 15 idder & ( 
' Do 5s, °15-23 Var.. 4.55 “ eee 10 Rensselaer & Sara., &....JJ 170 
Frisco Constr. 5s. : ‘ 5.25 Coggeshall & Hicks.. 5.00 | Rutland & Whitehall, 6..Q.F 120 eee ar . 
7 Hocking Val. 4%s, '16-24..PA 4.60 “ ae os Sharon Railway, 6. MS 1k Ciddew a ae 
1 Hud. & Man. 5s, 1913-21..... 5.50 “ > aa SAMAR. AVONNO. Ti8ki50i6 is OT 11 Shine Genie 
INinois Central 4%-5s, 16-23. 4.40 Bull & Eldredge...... 4.25 Bull & Eldre ige | man & Schen.. ‘ ‘ : p 
Inter. & Gt. N. 5s,;°°16-23..FA 6.25 - eoeee 930 Coggeshall & Hicks. | ets re ” epaid 
Kanawha & M. 4's, °16-24.JJ 5.00 rere 4.50 Bull & Eldredge. as ae oe 
Kan. City So. fis, "16-24. . 5.80 Coggeshall & Hicks.. 4.75 Coggeshall & Hicks "2 ho Condpiem 
Louis. & Nash. 5s, '16-23..JD 4.35 Bull & Eldridge... 4.20 “ a ee PEs ER ts towickscees 
M.,St.P.&S.S.M.4%s,"15@23Var 4.50 al Agno ale 4.30 ae Tun. R. R., St. L., 6...... 
ze Mo., K. & T. 5s, 1916-23..... 5.35. Coggeshall & Hicks.. 5.00 “ age gg St., 6...... A. M alker & Sons 
Missouri Pac. 5s, ‘15-24 Var 5.40 “ "5.00 aj — N. J. R. R. & C., 10.. 1 idder & Co 
Mobile & Ohio 4%-5s, '15-23.. 4.75 Bull & Eldredge..... 4.50 Bull & Eldredge mage ag aR Mes Occew Josey 
N. ¥. Cen. L. 4%, "16-28..3J 4.55 “ eet” ‘a = cece ae snag . A. eph Walker & Sons 
N. Y., N. H, & H. 4%-5-6s. a fa geo oosee , - ; A. M. Kidder & Co 
ee Se AO 4.60 “ ron -— 3 9 e.semi-annual dividend f $3.45 is made, bring. 
Nort. & West. £42, '16-24.FA 490 ri ou -— ( oBges hall & Hicks. ing total paid on the stock up to $12.45 a yea A per cent. is pald cana: 
annually in April aad October, bringing total for year 14 per cent. 
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Annalist Open Security Market 


es 











Stocks Stecks Stocks Stocks 
BANKS PUBLIC UTILITIES 


—Bid for— —Offered—- 











Bid for—— —(ffered— i 
A By . By | At By At By 

America .... ma ( ' & | Adirondack Elec. Power... 271, Michaelis & Co...... 23 H. F. McConnell & Co 
Am. Exchange Nat., 10..MN -p 400 Gra & Co | MO BE. ciscvesrdatscaceccsne GO Denial Beekickscicsas & ' 
Bank of Cuba ‘ ! er & ‘ | Ala. Tr. Lt. & Power...... 12 Michaelis & Co....... 20 Michaelis & ¢ 
Sinteenr Pas Gilb Am. Gas & El., ($50,) ©10.Q@.3 155% H. F. McConnell & Co. 156 
Broadway ¢ ‘ 1M) §«©6° Gilbert Eliott & Co Do pf., 6... .cccoccecee @F Wt, ‘ 5114 
Butche & Dro . ws e Kilo & Co 1 American Cities pf ..cecccecs 47 Michaelis & Co....... 48 
inde.) told @ i ¥& Co Am Ligtt & Trac., 10..Q.F% 386'4 H. F. McConnell & Co. 388 4. I. Eglinton & Ce, 

ole a =o hk: Me Biconccdanesaaas Q.F 111i <A. b. Eslinton & Co. 118 


gy ele — “ | Am. Power « Light, 4...Q.M 69 Berdell Bros.......... 704 Berdel 
fio 4 he a re i~ s “ ‘ ? r > , - 
bg Fs : Bill & Co } Am. Power & Light pf.6.Q@.J 83 cianaeeie Sa 
us ' ’ } r Tr ec U 41 Ls he -& Coady. 4:5 Lamarche & Coady 





Chemical Nat., 15 Bi.J , a Ar tilitles. .....+e6 
City (National) 1 MN & K b 0 M eld & K Bo. of, oer ae“ 72 4. } butler & Co..Chi. 74 \ E. Butler & Co.,Cht. 
Citizens Central (Nat.), 8.Q.J 1 vl ’ she ana, BU & LO Am. Water Works & Elec...e 8 Dominick & Dominick. 8 H. F. McConnell & Co 
pony eed 5 Ne 16 - -~ : : la ela & K “es ; : ots : 1° j Do 1 I TP. C. CUM.ccce Gf H. I McConnell& Co, = Domi < & Dominick. 
Colonial ; . 450 I. M. Dillor Do 6 p. c., participating pf. 24 . 26 

} Appala OM PR. cocseovse coe 5 Berde ery ) rd i 3 
East River Na ‘ ’ & ¢ i ( & Co &. ‘ r. pf.......... 2% Michaelis & CO.ecoo. 25 
First Natio ] eng 27 ( G 15 7 & Co ' t & Power.... lo ome & Co 
Fidelity ‘ 1 cae ks ton ¢ e mwer & Light pf. .. : . secceees 101 Berde! 
Garfield ? 18" 1m ‘ Laton Rouge Elec. pf., 6..JD S87 Stone & Webster..... 90 Stone & Webster 
German-American ) ( & j al. Elec, Generating pf.... 88 Berdell Bros.......... 92 serdell Bros 
German Exchange ‘ , ’ M I < } fa Ry. & Power prior pf. 20 ™ cocascceee a 
Greenwich P TD) ville |} Carolina Power & Light..... 28 ‘ seceese DO 
Germania tL Gilbe — | Do pf., T.rccoccocceceesQ@J 97 Michaelis & Co.. a8 
Harriman Re ; TO ' wy Gils j; Central States Elee.......... 22 Berdell Bros........... 2" 3 
Hanover National, 20 Q.J 648 Cra & Co f | Do pf., T...sereereeees QJ TH —— coee 79 Lamarche & Coady, 
Irving National, & e+. -Q.J 189 ‘ ; 19 ba | Cent. Miss. Val. EL pf..6.Q.M 74 Stone & Weneter. dei none & = oe iy . 
Importers & Trader a os eee ; nee Cities Service ..cscescesessee cd Leonard Snider & Co. Leonard Snider & Ca, 

Oe OC. Bucccises scssceeenee G8 Moore & Co SP oe Moore & Co 

BRRMMOCIAR CO. cccccccccseses 10 , 0 theekne cocccccs Colorado Power ..cccccoccoe 23 Michaelis & Co....... Michaelis & Co 
Merchants’ , ose OS eC ton Gilbert ‘ aees Re Se ee re tT Berdell Bros......+<.. ‘ 





Market & Fultor 32 QF 245 J i. M. Dille , Citizens Tel. (Grand Rapids) 6% A.E.Butler & Co., Ch! % A.E.Butler & Co., Chi, 


Mechanics and Meta 12Q.F 2h5 | nis & Co o =u Tans i & Ki Col. (8.C.) Ry., G. & E. pf.. 80 Redmond & Co........ 9 Redmond & Co. 
Mechanics Bank of Ii'klyn MAG Eliott & Co Columbus Elec. p®., 6.....83 79 Stone & Webster...... 82% Stone & Webster. 


Mutual areesed -t4o FF. J. M. Dino . Com‘nw’h P., R. &L., 4.0.F 62 H. F. McConnell & Co. 6 A.E.Butler & Co., Cht. 
Metropolis i ‘ oe ton Gilber . = eee ooo QF 8445 *: 8 
National Park............0.++ 473 ;, 185 Clinton Gilbe Connecticut Power pf.,6.Q.M 93 Stone & Webster..... ... 


J {. Dillon Consol. Trac., (N. J.,) 4..dJ B. H. & F. W. Pelzer 
























BE Meee cvecescccecccesses GB P. J. M ) Pa escecses 
Publix basquaetec cocesceoe 224 Gilbert Eliott & Co : Cripple Creek Cen. Ry...... 82 Charles H. Jones & Co. 36 Charles H. Jones & Ca, 
Btate eccccce ‘ . 112 Clinton Gilbert . 118 ( ton Gilbert Cripple Creek Cen. Ry. pf.. 34 ° 39 P 
Union Exchange Nat., 8..JD 148 Grannis & Co 1 nis & Co Cumberiand Co, Pr. & Lt. pf. % Berdell Bros .ee++-. 100 Berdeil Bros 
Yorkville ...... veal +» 520 «Mansfield & K ; Pe Ta, ey ‘ ot Osage 63 Charles H. Jones & Ce, 
“Includes extra dividend of 10 per cent., paid in Junuary, 1916 ie WE seuscceks veceeeeecee $f Charles H. Jones & Co. 96 Michaelis & Co. 
} Duquesne Light pf...-.+++-- 17 Michaelis & CO....«.. 108 = 
7 , . ls — an lt . Stone Webster....- ® Stone Webster. 
TRUST COMPANIES | Best. Tonge Mec, pf, €..33 69) | & Webster... . te eens 
Bid tor— ——Offered | fra » Penn. Rys.....- cess «67% Berdell Bros.....0.+:. 944 Berdell Bros 
At By At B) er eS aie are a! sian cocmance OD 
Astor Trust, $...........-Q.F ts oF. J. M.D te FF. J. M itlon Electric Properties .......... 27 Charles H. Jones & Co. 
Bankers Trust, 2........Q.53 478 Mansfield & K . 484 Mansfield & Kir | flectric ’ Properties pf...... 80 ‘ 82 Cha i. Jones & Co 
Brooklyn, °80.....-..+.+..QJ 5a Clinton G | Electric ond & Share pf..... 100 Berdell Bros........... 102 H. F. McConnell & Ca, 
Centra! ocveccecce 78 ’ ‘ ee. a ton Gilbert i Elizabeth & Trenton........ 25 B.H. & F. W. Peizer 
Columbia, 20.......... Q.J 615 Grar ~E Co . : Do nf (ec nunedohoewenind a5) 
ree - 490) «Clinton Gilbert . TAO ‘ FE! Paso Elec. com., 10..Q.M 121 Stone & Webster..... 126 Stone & Webster 
Empire Trust......... at Grannis & Co 1 Grar & Co Essex & Hudson Gas........ 134 J. S. Rippel, Newark. ... ° iets 
Empire Dist. Elec. pf. 6.... 852 Michaelis & Co....... 90% Michaelis & Co 
Fidelity ee ata .. 205 Clinton Gilbert . 210 Clinton Gilbert Wederal Licht & Teaction..... 18 a. 1. Eglinton & Co.. 19 A, L. Eglinton & Ce, 
Farmers’ Loan & Trust 1625 KF. J. M. Dillon.......1660 Mann, Bill & Co { Do pf. ... 53 ” e» S4 H. F. McConnell & Ca 
Fulton Trust 275 Denny, Pomroy & Co. 285 Denny, Pomroy & Co. a ae aes ee , uate 
Guaranty, ft28 Q.M 151 Hallowell & Hen 454 Ssellowell & Henry Federal Utility ceccccccccce 10 Berdeli BroS....ccccooee 15 Berdell Bros 
aranty, f- cess . ud. AY ! i 4 7 Federal Utility POE ‘ ‘ e- eccccoese 44 ‘ 
Lawyers T. L. @& T., S..Q.J 17 F. J. M. Dillon «+. 145 Gilbert Eliott & Co Fort Weeth Pr. & Light pf 95 Berdell Bros..........- 100 
eanpotn ‘ agile a a ae Oh ee Gal.-Houston Elec. .......«. 34 Stone & Webster...... 35 Stone & Webster. 
Manufacturers - im”? Clinton Gilbert De pl... 6. cccccccccecs.. BB Ti . cecese 68 = 
Metropolitan ... a 4°% Clinton Gilbert Gas & El. of Bergen County. 89 J.S.Rippel & Co.,.New’k 91 J.S.Rippel & Co.,New’k 
N. Y. Life Ins. & Trust e } liu Mann, Bill & Co General Gas & Elec........- 6% Berdell Bros es 7, Berdell Bros 
New York Trust...... — (ira & Co G10 Mansfield & Kir Do con Bf. ccccoccescscee 30% Michactis & Ce...0.40 FB s 
Title Guar. & Trust, 20..Q.M 4% Mansfield & Kirk.. 4% Grannis & Co Do cum. pf., T...... ereeee TH 2 srseees TH 
== : Ga. Lt. Power & Rys.....- 3 * @occces 
United States........ .. 1015 Grannis & Co ...1018 Ma , Bill & Co 
Unior f - Clinton Gilbert Hudson Co. GaS.....cec- 131 J.S.Rippel & Co.,New’k 153 B. H. & F. W. Pelzer. 
U. S. Mortgage & Trust..... 440 Ma gd & Kirk ert Eliott & Co Kansas City Lt. & Power.. 40 A.E.Butler & Co., Chi 44 4.F. Butler & Co., Chi 
*Includes extra dividend of 10 j« ent., Januar 1916 extra dividend of Do pf. . el aie ct aang 69 i TS si 
2 per cent., paid January, 1916. {Includes extra dividend cent, §includes. Kansas City RyS....+-.++.. 2 31 
@utra dividend of 1 per cent. Do pf...-..++ee- seseceeeee 68 = i 
Kansas Gas & Elec. pf...... 96 Berdell Bros........... 100 Berdell Bros. 
Kings Co. El. Lt. & Power... 128% Didrichsen & Co ‘ . 
ror ot a) Mich. State Telephone pf... 92% A.E.Butler & Co., Chi. %%%, A.E. Butler & Co., Chi 
INSURANCE Middle West Utilities....... 55 Berdell Bros........... 6 
—hHid for—- ——Offered— Middle West Util. pf., 6.Q.M 81 Michaelis & Co....... %& A. H. Bickmore & Co 
At By At By ie oe oO ee a sedans ; 
Gener. Credit & Indemnilt 26 Bteinberg & Co,, St. 1. 135 Steinberg & Co., St. L. | yeontie Elec, pf.........-00+ 82 Berdell Bros.....sce0s. ove 
American Central Ins. et Muskogee Gas & Elec. pf... & es : ; ea 
OE GOD... cs cccee eoceoce of 10) nm , " es ~ . aed . 
" Mississippi River Power..... 14 Michaelis & Co....... 15 Berdell Bros. 
American Surety oS Grann « Co 100 Gra & Co Do pf. ....-cccocsoscssecce 35 Berdell Bros........... 37 Stone & Webster 
Bond & Mort. Guarantee..... 000 ‘ j 808 stetians’ Seemaitled...<cossdc 76%: - Se 
Central States Life Ins. ($10 12% Steinberg & Ce St] li, Steinberg & Co., St. L Newark Cons. Gas........«2 9 J.S.Rippel & Co.,.New’k 97 J S.Rippel & Co.,New'k 
City of New York.. ~ Grant & Co --» 10 Grannis & Co New England Co....... seco 6  Michadiis & Ge......0 « Aes 
Commonwealth 66besonecee ew ° inte ee New York State Rys. Co..... S Charles H. Jones & Co. 57 Charles H. Jones & Co 
Continental ....c-sescescsess i ham & Co... ST Jo Bur im & Co Do pf., 5 LEAS SNe, eS 1S © eee &3 Michaelis & Co. 
Fidelity Casualty mA Ve Cla & Co } Nor. Ohio Trac. & Lt sca Michaelis & Co........ 100 = 
Fidelity & Phenix ceccce SOO oe 336—Ss Grar & Co | Nor. Ont t. & Pr., Lad.. 15 a a ee 16%, Berdell Bros. 
German American........ee. wh | Lo. Pt... eee eees eeeeceeees i> 4H. F. McConnell& Co. 6 H. F. McConnell & Co 
Ger.-Alliance .. are" Northern States Power oseee oT A EB Butler & Co.,Chi. oY A.E.Butler & Co., Chi, 
Germania 0 | Nor, States Power pf., 7.Q.J 98 H. I’. McConnell & Co. 98% Berdell Bros . 
| Northern fexas Elec., 1.Q.M 47 Stone & Webster..... 52 Stone & Webster 


Hanover baeseccdecenses - 170 ° . . me wf a ... MS R2 nll Nd . 85 





Home Fire......... cosas : ’ ‘ & Co. 4% Gra . | Northwestern Power cocose BL Berdell Breé...ccccs +» 14 Berdell Bros 

Lawyers Mortgace.. ee AL) ( annis & C<« 162 Ohio Cities Gas . 47 Michaelis & Co.....<e. 80 Michaelis & Co 

Mixsouri State Lif I Steinberg & Co., St. %. 2 Steinberg & Co., St. L Omaha & Council Bluffs..... 46 = cocccce BS 

Mortgage Bond 1) Crant & Co « man Grant & Co OE ae Ee ere ue, Je ‘ gadis ae ‘ 

National Su are suaseee aan eonard Snider & Co. 285 Leonard Snider & Co Ozark Power & Water.... 44 , ctanvan: ae ‘ 

ut i; kde ee ihe + M2) Te Ot ere ee... . 58 A.E.Butler & Co., Chi. 5@ A.E.Butler & Co., Chi. 

Niagara O56 6666 ceue sesue Om 3350 Gra s & Ce Do new pt., 6..e..0-+- Q.F. 90% E. F Hutton & Co.... 91 Sutro Bros & Co. 

SOE acivedcseerqes 150) ‘ aston ee ‘ Pac. Pr. & Lt. pf., 7.....Q.i% 95 White, Weed & Co.... 97 Michaelis & Co. 
Public Service Inv. pf., 6.. 83 Stone & Webster..... 86 Stone & Webster. 

EE ey ee ee 150 os ctaass . Puget Sound Tr., L. & P.. 16 es «ne Be 

Realty Associates .......... % ea . 100 a Be Wu Bi cxodss actin Ce e cocee 54% se 

Stuyvesant ....... voteee wo ne 110 Pe Republic Ry. & Light....... 51  Lamarche & Coady.... 62 H. FP, McConnell & Ce, 

Westchester .......-..-056--. GO — 700 - SS See secccscoes TE - sscoees TI% Michaelis & Co. 

Williamsburg .........- Le. fe - 1% ° Railway & Lt. Sec. pf., @FA 96 Stone & Webster...... 99 Stone & Webster. 
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PUBLIC UTILITIES—Continued 


— Bid for— 








At 
Riverside Traction........ 
BP. Gilecéecbe wsccevcese ° - & 
Rochester Ry. & St. pf.. 8614 


Somerset Union & Midd. Ltg. 71 


South. Cal. Edison, 6....Q.F 92 
Do pf.. $0060 600600800 « 106 
So. Jersey | Ges & "Ele. Tr... 127 


South Michigan Telephone 


Standard Gas & Electric..... 14% 


Superior W., L. & Pr. pf... 75 
SPD COMMER sccccccccccecss BD 
Tampa Electric, 8... Q.F 131 
Tenn. Ry., Light & Power... 11 
Do pf. 
Toledo Trac., Lt. & Power. 53 
DT stecsogitiseieccdacene GE 
Tri-City Ry. & Lt. pf., 6.... 93 
Tri-City Ry & Lt..... cooe OD 


United Gas & Electric....... i1 
Me. ee ES Da cccccacscaceces FO 


United Light & Rys.. aeteos 49 
Be 306 OE. Gicscence 2 .QJ 76 
Union Traction (Indiana) 3 


United Rys. St. L.......500- ° 
Do pf. ° ee 


Wash’gton Wat. Pow 6.Q.J. 62 


Western Power ......0-+e++0 19 
BAO Bog Gesccccccvnccce mas 
West Penn. Tr. & Wtr. Pr 19 
BO, OR ad pcas cdetgeces ‘ 64 
West. States Gas & Elec. 0 
Wisconsin Edison..........<« 49 


Wilmington Gas pf.....e.-« 80 


17% B. H. & F. 


Steere wees erseee ee Ven 


By 
W. Pelzer. 


H. F. McConnell & Co. 


J.S.Rippel & Co.,New’k 
H. F. McConnell & Co 


J.S.Rippel&Co. . New’ k 
A.E.Butler & Co., Chi. 


CO.cccece 


Michaelis & 

Redr mond & Co.. o° 
Stone & Webster...... 
H. F. McConnell & Co. 
Berdell Bros..... osseee 
Michaelis & Co...... . 


A.E.Butler & Co., Chi. 
Lamarche & Coady... 
Michaelis & Co..... oe 


A.E.But 


ler & Co., Chi. 


Phillips & Co., Phila.. 


6 Steinberg & Co., St. L. 


Michaelis & Co.....-- 

4 Berdell Bros......e.-- 
Miller & CO...ccese 

- ** ereeee 

Berdell BroSe......++s 


Phillips & Co., Phila. 


— Offered—. 

At By 

20% B. H. & F. W. Pelzer 
H. F. McConnell & Co. 

73 - J.S.Rippel & Co.,New’k 


93 Berdell Bros. 

108 Michaelis & Co, 

30 J.S.Rippel&Co., New’k 
8 A E.Butler & Co., Chi. 
15 Michaelis & Co, 

42 A.E.Butler & Co., Chi, 
85 Redmond & Co, 

60 ‘ 

>" 1 

12 


3544 Stone & Webster. 
Miller & Co. 

5314 Berdell 

56 Michaelis & Co. 


3ros, 


95 <A.E.Butler & Co., Chi. 


14 Michaelis & Co. 
72 ™ 
15 = 


50 Lamarche & Coady. 


76% A.E.Butler & Co., Chi. 


4%, Steinberg & Co., St. L. 


& Co. 


Coady. 


65 White, Weld 
29 Lamarche & 
70 H. F. McConnell & Co. 
20 Miller & Co 


INDUSTRIAL AND MISCELLANEOUS, 


—Bid for— 


At 
A. Macdonald pf......s+s+++ 65 
American BrassS....ssseseees OD 
American Cigar.....seeeseee 111 
—— Chicle. ...c.sss> . T 
Do pf., 6.....-. iehaweedes Q.J & 
Amer. Scetioahane, 7....Q.J 188 
Do pf., 7...+- poscccceccQie 180 
Amer. Fork & Hoe, 6....... 106 
Do pf., we isles 118 
Amer Seataiiess “Ma achine......f 118 
BIG ME. cccccccricsetscecssocs SS 
American Stove.....+-++++- » 10 
Amer. Pipe & Construct. pf xX 
Amer. Mf&.....cccccccecsses 160 
Amer. Tube & Stamping. 9 
Do pf.. TTT TTT Te a) 
Amer. Plano aie ececces li 
Am, Sumatra Tob. baees 


Aurora, Elgin & Chicago pf. 27 
Amer. Sumatra Tob. pf. 7 


Atlantic Fruit. 4 

Atlantic Sugar. eee 

Atlas Portland Ce ment. SO 
Do. 8 per cent. cum. pf..... 92 

AVETY .cccccsvesce &2 


Do pf. os nqeietes soe 
Automatic Electric .....s.+++ of 


Sales Gum & C shoco. 2° 


Auto 
Babcock & Wilcox........++. 12314 
Barney & Smith Car...... oo at 
DO Phin ccccccccctoccccces 77 
Bliss, E. W....-+seeeees ; 700 
Barnhart Bros. “4st Seccess 88 
Bryant Paper ..... eseence Sam 
Borden’s Cond. Milk, 8 -FA111 
Do pf., G..csceeeers oe + -Q.M 107 
Bucyrus ....-eeeeeeceees . 14 
DO Pf..ccscccccccescccseces 1 
Burroughs Adding Machine., 425 
Butler Bros. .....+.++-+. ; 81 
Buffalo & Susquehanna. . ee «50 
Do pf., 4....-.-0+- ae 
By-Products Coke 8......++- 
Carbon BSteel........- “a 91 
Carbon Steel Ist pf...... 88 
Do 2d pf., 6 p.c. ex div. 6S 
Cent. Aguirre Sug........-- 169 
Central Foundry .....++-++. 10 
DO BE..cca- ° Sspoceces 24 
Charcoal Iron ...-.-++. acccee G% 
Do pf...... ecceccccece 73 
Chalmers Motor... ccccssecce 110 
ere ° coccccesccoe 9 


Celluloid C0....cccccccessess 185 
Chevrolet Motor.......+s+e55 19% 
Chicago Ry. Equip., 7....... 101 


Chicago Lumber & Coal..... 47% 


H. B. Claflin ist pf.....+eee0 «.. 
Colonial Steel......se.ses+s0. 100 
Clinchfield Coa@l...csseceeesse 20 
Do pf.....- 
Creamery Package .......... 78 
BOE. ices 
Continental Motor.......-... 33 
Crocker Wheeler 
BR FT A ohecc cccccacesccscce 108 


sorecessosceess 80 
eoccccesciesesse 


eovceccesse 96 


By 


Heron & Co., Toronto. 
Leonard Snider & Co.. 
Sutro Bros. & Co..... 
Michaelis & Co. ° 
A.E.Butler & Co., Chi. 
Michaelis & Co........ 


A.E. Butler & Co., Chi. 


“ 


Steinberg & Co., St. L. . 


Phillips & Co., Phila. 
M. Lachenbruch & Co. 


Didrichsen & Co...... ° 
Hallowell & Henry 
Robinson & Co........ 


4.E. Butler & Co., Chi. 
M. Lachenbruch & Co. 
Leonard Snider & Co. 


Chi. 


sutler & Co., 


Michaelis & Co.... 


Robinson & Co 


Hallowell & Henry.... 
Michaelis & Co.......- 
A.E. Butler & Co., Chi. 
Williamson & Squire. 
A.E. Butler & Co., Chi, 
Michaelis & Co.... 
4.E. Butler & Co., Chi. 

S. Farlee & Co..... 
Judson G, Wall &Sons 
Holmes, Bulkley & 

- Wardrop. 
Moore & CoO. ..csceces e 
( whe ‘les H. Jones & Co, 
Michaelis & Co... 
Livingston & Co.....-+ 


“ 
oeeeee 


Lynch & Co.. 

ee 
Williamson & Squire., 
Merrill, Lynch & Co.. 
Steinberg & Co., St. L. 
A.E. Butler & Co., Chi. 


Merrill, 


Dedrichsen & Co 
M. Lachenbruch & Co, 


A.E, 


Butler & Co.,Chi. 


Merrill, Lynch & Co.. 
Chisholm & Chapman, 
oe 


—Offered— 
At By 


342 Leonar a Snider & Co. 
115 Sutro Bros. & Co 
76 Williamson & Squire 
87 Michaelis & Co. 





r & Co., Chi. 


165 M. Lachenbruch & Co. 
11 Didrichsen & Co, 

16 Hallowell & Henry. 
23. Robinson & Co 

32 A.E. Butler & Co., Chi. 
80% M. Lachenbruch & Co 
6% Leonard Snider & Co. 


21.50 Heron & Co., Toronto. 
40 Michaelis & Co. 

97 ‘ 

85 A.E.! ler & Co., Ch 
101 

59 


» Robinson & Co 


32 Hallowell & Henry. 


11144 John } 1 & Co 
108 ‘ 

144% M. Lachenbruch & Co. 
65 Michase & Co 
425 A.E.Butler & Co., Chi. 
285 - 

60 J. S. Farlee & Co. 
6214 

168 Didrichsen & Co. 

93 Holme ilkley & 

90 se Wardrop. 


70 “e 
172 Charles H. Jones & Co 
15 Michaelis & Co 

29 

7 & & Co, 
7 


ingst on 


140 Merrill, Lynch & Co. 


1990 Williamson & Squire. 
197 Merrill, Lynch & Co. 

102 A.E. Butler & Co.,Chi. 
4944 as 


4 Didrichsen & Co. 


40 M. Lachenbruch & Co. 
90 oe 
80 A.E. 
99 se 
36 Merrill, Lynch & Co. 

99 Chisholm & Chapman. 
104 oe 


Butler & Co.,Chi, 


INDUSTRIAL AND MISCELLANI 


—Bid for 








S tocks 











Continued 














At 
Delaware, Lack. & W. Coal 300 
Dominion Steel pf.......... ce eve 
Dixon Cruciblle.......c.s- ses 26i 
Eastern Steel .....cccccccccee 115 
Be Silas cpkcnoseetessnessece tie 
Eastman Kodak.........5+.+5. 610 
| ree eneeee eeseeees 117 
Emerson Brantingham ..... 10 
aM BES. kscace hehehe ecsse 39 
Emerson Motor.. ccscceess 4 
Federal Motor Truck..... ose 90 
Fajardo Sugar.......secccess 128 
Farr Alpaca.......... 00206606 ee 
Federal Sugar Ref.........0. 75 
ce ES eee apy apae 94 
Wie TRUM oo cicccce - 6 
Ford Motor Co. of Canada. - 330 
General Ry. Signal.......... 107 
BP Pe nssescsactacsceecsecce 80 
General Roofing. 6oeneudeses 172 
SE i ee 101 
Goodyear Tire & Rubber 294 
Wee Ms, cnssdesdadvioteaccasae 200 
Gray Telautograph (new) Decce 8 
Guantanamo Sugar ........ ¢ 71 
Grant Motor Car........cce 9 
Great Western Sugar 305 
POO ddidsaxaedadecinadssben e 115 
Fiete. & MUMGR..cciscoceccese 16 
AE eee ere 5 
oS a ae . 
MONTE TOR. devcivccsicier © éee 
EROUY BOG ic cindnécsdcdees » 48% 
a RE ee - 98 
Hedley Shaw Milling........ 26 
Holland-St. Louis Sugar.... 
SS Wig decease has cae ove 
Hudson Nav. (old stock).; 7 
BY MOU ocwiéesadedséccin 5 
Bee Wsiae sass ecccccececce 70 
Ingersoll-Rand ......... coos 263 
Be OE. aceccs C0socveercces » 1051 
ee 390 
International Salt, 2.....Q.J 41 
International Shoe..... 97% 
WN MR thivuigedd cocoasdede «2 109 
International Silver.......... 65 
DO OE secsdnaves eccecscscces 98 
International Motor. otecoes oe 5 
7 ee So enenoccdede 18 
Kellogg Switchboard & Sup. 350 
Kellogg Toasted Corn Flake, 21 
Kentucky Solvay ........... 225 
NDE 3s cssce eeccece eee e 12 
BP Wrote btekeccccc ti usec. 10% 
EMO TORE? QE. rcccsssctces ce 122 
Lord & Taylor..... Sececcece 
St SRG K4ddacebrasebece ~— 
Lima Locomotive ........e0. 42 
DO Ws cseisssecssccecsatioe 02 
PERMOE BOGOF 66000s0s0000000 188 
ot ey ee 6666606000000 - 94 
Manning, Maxwell & Moore. 100 
McCall Corp. 7% * eas 75 
BED. inapidecideicasonnce 26 
BO We accccavddveds ccccccce 94 
Michigan POPC? cccccccecccé « 
MEDCHigan BUSES seciccrscsccsce 106 
TO. Whi wkcaness eeercveseres e 98 
fitchell Motor........... coe «6 
Mississippi Glass of N. Y.., 45 
Mutual Film pf......... 32 
National Grocer .,......+.. 0 
DR Wes seksaias vas cecececes O4 
National Steel pf.........s.. os 
oe 96 
PUMASOTAL CABET, i000s<tovcsss 101 
AR ae oe oe 8514 
New York Motion Picture 28 
New Jersey Zinc, 16 * 360 
New Niqu. Suge?...ccccscccs 150 
N. American Pulp & Paper. 7 
Northwestern Yeast........ - 3101; 
Niles-Bement-Pond 10....... 179 
DO PE. 6. rcccccecesescceccoe 107 
CUS TSTMS sccecssssdctccse @ 
RO Diccidsswacnndes eocceee - 94 
Packard MotoP.cessccceccece. 1800 
oe eee secceccsesccccess 96 
PO TRORRUEES i5.kc:csicancne oo 8 
Parke, Davis & Co......0+. 151 
Peerless Motor .ccccccccccces.. 2 
Pittsburgh Steel....... onSO66 600 
Poole Eng. & Mach......... 110 
Prestolite cocccccccceccceccee 119 
Remington Typewriter ...... 17% 
Remington Typewriter ist pf. 85 
Pe EE Miadad sénsedsesiance OP 
Mage! Moter Gh. cccccscccsscee RB 
Ree Motor CaP.cccccccccese 44 
Beo Motor Truck....cccccce 44 
Rice-Stix Dry Goods pf.... 111 
Royal Baking Powder, 8.Q.M 152 


Royal Bak’g Pow. pf., 6.Q.M 
Sanitol Chemical Laboratory 


102 
$2 


By By 
Williar ‘ son & Squire, 
t . 

Dav } bruch & Ca, 
Hit Kalbfleisch & 
4 raimer, Roch, 
A. Eu! tler & Co.,Chi. 
bruch & Ca, 
Mer h & 
“ 
Cl le i nes & Coa. 
‘ & Co 
Char J es & Co, 
M. Ta r i & Co, 
Merr 
I ard b sch & 
Roch, 
g & Co., St. L 
A r& Chi 
i ¥ ® Flenry 
nry. 
M. I I ch & Coa, 
M nch & Co, 
I & Co 
é °o 
& « 
St st. G 
W d Co 
H 
Chi. 
Merr nch ¢ Coa, 
M 
DT 2 
A é o., Chi 
vi a s lire, 
nbe g& a» 2 Be 
Hallowel 
& Henry 
Me Ds & Ca 
A ( Chi, 
& Co. 
& Co, 
Michae 
White d & 0 
Merr I & Co. 
r & ( Chi, 
. & Co 
oe r & Co, 
A : & Co., Cni, 
Toronto, 
‘ . es & Co, 
St. lL. 
J I 
R 
Charles nes & Co, 
M acl ubruch & CG 
A.E.Butler é r & Co., Chi, 
Michaé & Co. 


Merrill ‘ ch & Ce. 


A.E.Butler 4 & Co., Chi 
Merrill. Uynct synch & Co. 
° .ensel 
Luke, Banks & anks & Weeks, 
Leonard §S Snider & Co 
rcy 
~ J h & Ce. 


Stix, St. L 
& Squire, 


Harry F 
A. R. Clarke @ on 


F. H. Deacon & Co 
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Pittsburgh 











STOCKS 
Ne 
Bates High. Low. Last. --h’ge 
140 Am. Sewer P. 15% 15% 15+ % 
15 Am, W. G. pf.103% 108% 1084— % 
11,015 Am. W.G.Mac. 66 62% 66 + 3% 
G85 A. W. G.M.pf,128 125% 127% + 2% 
4,630 Col. G. & E... 35 1 34% + 3% 
120 Caney RK. Gas. 41 40% 41 
550 Con. Ice ..... 4 4 4+ & 
33 Con. Ice pf 28 28 28 
60 Harb.-W. pf..106% 106% 106% + 1% 
1,443 Ind. Brew . 6% St 5% + 1 
455 Ind. Brew. pf. 23 724 22% - % 
35 Lone Star Gas 88 Ka Ro + 1% 
3,007 La B.iren & S. 80 70 77 + 7% 
580 Mfrs. L. & H. 58% 56% SB + 1% 
2,075 Nat. Fireptf. 9 7% 8% iS 
1,720 Nat. Fire. pf. 19 16% 19 + 2% 
558 Ohio Fuel S... 48 6% 4 ¢+1 
745 Ohio F. Oil 174 17 17 
1,135 Pitts. Brew.. 6% 5% 6 
945 Pitts. Br. pf.. 26 3% WK— | 
30 Pitts. Coal 7% 7% 37 
55 People’s Pip.. 35 35 
~ 2,305 Pitts. & Ida 1% 1% Is 
1,891 Pitts, & O. G. % 84, 9. - %% 
41,000 Pitts. Con. M. .08 06 .08 +.01 
500 Pitts. Sil. I ov om oo +.01 
300 Pitts. P. G 128 27 127 
10,240 Pure Oll 21% 20* 214% + % 
153,670 Ross Min 4 29 38 ¢.09 
32,200 San Toy 22 19 21 +.01 
1,208 Un, Sw. & S,.120 118 119 - & 
4.108 U. 8S. Glass. 4\_ ren 45 +6 
232 Un. Nat. Gas.168% 165 16814 6 
115 U. S. Steel..117% 116% 116%— 3% 
70 West. Mach... 35 33 35 +o 
€691 West. Air Br.160 151% 157 4+ 5% 
3.435 West. E. 2M. 67% 64% G1%— % 
7 W. P. Ry. pt. 74% 74% 74% % 
210 W.P.T.& W.P. 2 2% 3 
BONDS 
$10,000 C.D.T. Ist 55.10% 103 103 ‘ 
2,000 Col. Gas Ss.... 874 87% 87% + i% 
56,000 Ind. Brew. 6s. 60 59% 60 
10,000 Pitts. Brew.6s. 754%, 75% 75% 
11,000 Pitts. C. d. Sa. 99% 99 99 
Montreal 
STOCKS 
Net 
Bales. High. Low. Last. Ch’'ge 
860 Ames Holden... 25 24 24 ° 
400 Ames Hold.pf. 65% 58 6s 45 
45 Bank of Com..186 LS6 186 
11 Bank of Mont.222 220 220! 
30 BellTelephone. 148 147% 147% — l'e 
100 B.C.Fish. & P. 538 58 58 
€,451 Brazilian T 
& P STH «53% 3K — 3% 
505 Can. Car & F. 45 '% 45% — 1K 
280 Can.C. & F.pf. 77 75 7% —2% 
: 2.75%) CanadaCement 66's 64 66 1% 
145 Can.Cement pf. 95 “4 Dh, a 
1,790 Can Cottons 53 4 + ‘ 
247 Can. Cot. pf 81 80 SO% 
275 Can. Convert 40 “4 39% + 9% 
815 Can, Gen.Elec.122 119 119% + 1% 
150 Can. Pacific 181 180% 181 + 2% 
$5,000 *C. Pac. notes.102 102%, 102% . 
625 Can. SS. Line ar) 4 c4%— % 
SS. L.pr. 914% SY 90 — % 
40 Carriage Fac. 37% 37 S7% 
4,575 Civic Investmt. &2 S1\% Bl% + 3 
9,822 Con. M. & Sm. 48 39 41% % 
2,760 Detroit U. Ry.120 116 118% + 2 
267 Don Bridge. .214 212 zl4*5 + 2% 
117 *Dom.Glass pf. 81 80 80 
5 Dom. Coal pf.. 95 ms Os 
10 Dor Iron pf. 9 ’ a + 1 
27,0230 Dor Steel O4 65 \ 
1,028 Lx Textile ROL, <4 oS +1 
22 Hochelaga Bk.14 14 14 
65 I rrac, pf NO NO go 1 
115 *Laurentide P. 60 60 60 
685 Laurentide 196 194 ” - & 
855 Lake of Wds..1% 133 12 
6 Lake of W. pf.il 116 1l¢ 
1,020 Lyall Const &3 72 80 = 
908 MacDonald Co. 18 14 17 +34 
78 Mackay pf 67 1 67 
5 Mer Rank 170 i7o 170 =~ 
5 Mont. Cottons 52 52 52 +32 
6 Mont. L.& M.164 int 164 1 
8 Mont. Tele 136 136 136 ° 
$1,000 Mon. Tra.deb. 76 76 7% +1 
2,045 N.S. St. & C..140 136 136% — 2% 
396 Ogiivie MIUll...144 142 144 
10 Ogiivie M. pf.114 114 il4 
1,430 Ont. Sti, Pro. 421, s% #@ 
175 Ont. Stl P. pf 79 77 77 . 
$28 Penmans . 73 Ti Tl = 2% 
10 Penmans pf. 86 86 88 
R75 Aue. Ry., L., 
H. & P..... B% 35% 36%4 4% 
4,120 Riordon Pap. 98 Re 95% +10 
15 Rus’! M.C. pf. 95 95 95 
a 29 Royal Bk. of 
Canada -- 212 212 212 — 1\% 
135 Smart Woods. 42 4044 2 41 
1,002 Shawinigan 37 133 136 +3 
26 Soo ~-- 128% 129% 120% . 
€,749 Spanish Riv.. 154% 12 13%4+ & 
2,110 Span. Riv. pf. 45% 38% 44% + 6% 
5s . 57 - : 
Sies St tan ud Paty} a” oa + :* 
339 Toronto Ry... 90 SY 9 —1 
1.940 *Tr'way P.. 29\% 3a 39% ° 
66 Union Sank. .154 134 1% . 
2,388 Way & Pp. 74 664 0% + 4% 
BONDS 
11,900 Can. Cem. 68. 98 9T oT es 
5,000 Can. Car Gs. 96% 96% 6 
2,000 Can, Rub. és. 99 98 98 
11,000 Ced. Rap. 5s. 9\ y+ | 
1,000 Dom. Coal 53 988% 838% S34 
2,000 Dom, 1. 8.53 87 87 87 
5,800 Que. Ry. 5s 70 70 70 
> 6,000 Sti of Can. 68 96% 96 96% — 
248,400 a “eperreren 
eer 87 83 86% + 3% 
21.000 War Loan... 98% 97 Ss + % 


*Uniisied. 
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INDUSTRIAL AND MISCELLANEOUS—Continued 


3id for—— 


At By 
Santa Cecilia Sugar..... 12% Charles H. Jones & Co. 
PD. kc saamdckhoceccsaeacuns 41 _ 
Safety Car H. & L ecccces 105% Michaelis & Co........ 
Saxon Motor : wan 78%% Merrill, Lynch & Co... 
St. L., R. Mt. & P., 2...Q.J 30 Robinson & Co........ 
ee Fe reer QM 73 C. HM. Memeel..cccsceocs 
Pn Cy ceccadee-denevaot 32006. G. Wall & Sons.... 
Solvay Process..... $25 a ee 
SERS Bis 6és cccccceces esse 200 Robinson & Co........ 
Standard Motor .........ee. 6 Merrill, Lynch & Co.. 
Stewart-Warner Speedom 115 White, Weld & Co..... 
Standard Paint 85 <A.E.Butler & Co., Chi 
Standard Screw -. 415 Michaelis & Co...... 
Terre Haute, Ind. & Eastern 4% Phillips & Co., Phila.. 
Oe Besssancwndece 25 ~~... Reggewaees 
See Fees COtRiscccs icc ~~ whdbseas 
Texas Pacific Coal 150 —=—OAr nhrese R. Clark... 
Do rights acoeee 4 oe 
United Motor.........eseee+. 63 Merrill, Lynch & Co. 
United Paperbeard 29 A.E.Butler & Co., Chi. 
Do pf , 75 ewer 
United Drug 80 ©Michaelis & Co 
er 37 Williamson & Squire. 
Oa. DB. Pees, cccccce ° 52 Leonard Snider & Co 
Do pf ones 4 — (6  péaceuee 
Utah-Idaho Sugar 19 = bibawnne 
United States Gypsum 41% A.E.Butler & Co., Chi. 
Do pf. AE 99% airbionls 
Wagner Elec..........e.+++¢ 335 Steinberg & Co., St. L. 
Wappler Elec. ‘Inc.......... - 40 J. S&S. Stubbs & C.,Inc. 
BD OE. Wi ckocccsccescs eocce 92 ” 
Ward Bakery .cccccccesecess BHD F.-Meose & Ca... 
WeoelhWOtER o.cccces ae ben nbed « 140 Merrill, Lynch & Co. 
ere preccccccocsocse Mae = “seedeeel 
ee Ge Gi occu cctnetsssets 109%, A.E.Butler & Co., Chi 
We meee BEOe 2 ccc ccdecadeness 58 Merrill, Lynch & Co. 
Yale & Towne........ esesese 240 Michaelis & Co....... 


*Ex dividend and ex rights. 


MUNITIONS COMPANIES 


—Bid for— 


Atlas Powder..........eseee. 

¢Atlas Powder pf........ 
+Du Pont Powder, Del....... 

Du Pont de Nemours 6% pf 

Du Pont deb. pf 

Du Pont old 

Hercules Powder, fS8. 2. M: 
Do pf., 7 QF 

Winchester Repeating 


oe 


*Not including 
25, 1916. 





At 


115 


Arms.1200 


3%% extra paid March 10, 1916. 


» Wheatley, 


By 
Wheatley, 


“e 


Matchett 
Williamson & Squire. 
Dominick & Dominick. 
Matchett... 
Cc. I. Hudson & Co 
Dominick & Dominick. 
Robinson & Co. 


OIL ISSUES 


—Bid for— 


{Not including 8% 


— Offered— 

At By 

14 Charles H. Jones & Co. 
44 “s 

107% Michaelis & Co. 

8) Merrill, Lynch & Co 
3i C. H. Hensel. 

73 Robinson & Co. 
326 J. G. Wall & Sons. 
335 Didrichsen & Co 
253 Robinson & Co. 

8 Merrill, Lynch & Co. 
115% White, Weld & Co 

90 A.E.Butler & Co., Chi. 
425 Michaelis & Co. 

2 John Burnham & Co 
175 Ambrose R. Clark 

4 Merrill, le neh & Co. 
300=«=6 A. E. Butler & Co., Chi. 
76 = 

85 Michaelis & Co. 

40 Williamson & Squire 
54 Leonard Snider & Co. 
96 bas 

20 ee 

43 <A.E.Butler & Co., Chi. 
100% > 
345 Steinberg & Co., St. L. 
97 J. S. Stubbs & Co.,Inc 
142 Merrill, Lynch & Co. 
127 ” 
110% A.E.Butler & Co., Chi. 
59 Merrill, Lynch & Co. 
250 Michaelis & Co.....+.. 
—Offered— 

At By 

. 181 Wheatley, Matchett. 

10044 “ 
300 Williamson & Squire. 
107 Dominick & Dominick. 
105% Wheatley, Matchett. 
108 . 
345 C. L. Hudson & Co. 
117 Wheatley, Matchett. 
1350 tobinson & Co 


extra paid March 


—Offered—— 


At By At 
Angio-Amer. Ol, 10 i 17 Emanuel, Parker & Co. 17% 
Atlantic Refining, 20....Q.M 540 Webb, Levett & Co . 845 
Borne-Scrymser, 20 4K) a. ts See Oe Cis ccs 420 
Buckeye Pipe Line, 8 QM 105 -. 107 
Chesebrough Mfg., 40....Q.M 460 os 470 
Central Petr. pf 00 66060 34 Douglas Fenwick & Co. 387 
Cosden & CO0..c..s.cscccccece 16 Pforzheimer & Co.. 161, 
Continental Ol], 12 --Q.M 540 = ~cee ae 
Crescent Pipe Line, 3 QM 45 meat 45 
Cumberland Pipe Line, 5...B 9% Webb, Levett & Co 95 
Eureka Pipe Line, 24 Q.F 240 Pforzheimer & Co 245 
Galena-Signal Oil, 12 Q.M 175 ' 176 
Galena-Signal Oil pf., 8.Q.M 140 145 
Guif Oil Corp 250 Douglas Fenwick & Co. 200 
Higgins Oil & Gas. ....seseecs 25 : ce 
Houston Oil a¢ebeebeneeeee 15% Pforzheimer & Co 16% 
Houston Oil pf seneecees SO " eck 62 
Ulinois Pipe Line, 15 -J 197 W. C. Coles & Co. 198 
Imperial Oil covcevesece 230 Douglas Fenwick & Co. 250 
Indiana Pipe Line 1% Webb, Levett & Co.... 106 
International Petroleum 10% Pforzheimer & Co. 11 
Indian Refining 73% Gude, Winmilll & Co TS 
Do pf occcces 1") i — = 
Magnolia Petroleum ......;. 240 Douglas Fenwick & Co. ... 
Midwest Refining, 6 Q.F 69 KE. F. Hutton & Co.... 70 
Nat. Fuel & Gas ~0 Pforzheimer & Co...., 205 
National Refining Co 160 Carl S. Russell, Cleve. ... 
Do pf. kvevepadeuns 130 = 131 
National Transit, 2 QM 15 Webb, Levett &Co.... 16 
New York Transit, 16 .QJ 210 wig ccoe SB 
Northern Pipe Line, 10..JJ 107 W. C. Coles & Co..... 108 
Ohio Oil, 5....... § Pfortheimer & Co.... 308 
Prairie Oll & Gas, 3 W. C. Coles & Co . 460 
Penn. Mex. Fuel.......... Webb, Levett & Co 72 
Pierce Oil .......... = ees 14% 
Pierce-Fordyce Oil 7 Douglas Fenwick & Co, 80 
Prairie Pipe Line, 5......... 204 Gude, Winmill & Co.. 295 
Sapuipa Liudeotneceeskool 9% Webb, Levett & Co.... %% 
Solar Refining, 10...... ...JD 380 Emanuel, Parker & Co. 390 
So. Pipe Line, 24........ Q.M 216 Webb, Levett & Co.... 217 
So. Penn. Ol, fI2... Q.M 395 = 100 
S. W. Penn. P. L., 12....Q.M 114 “ 117 
Standard Oil (Cal.), 10..Q.M 345 Emanuel,Parker & Co. 347 
Standard Oil (Ind.), 12..Q.F 770 - 775 
Standard Ol] (Kan.), 12..Q.F 555 W. C. Coles & Co..... 500 
Standard Oil (Ky.), ~ .Q.J 0 Pforzheimer & Co..... 570 
Standard Oil (Neb.), JD 530 “ sone Ge 
Standard Oil (N.J.), - QM 580 = es 582 
Standard Oil of Ohio ....... - 4 - ooee 400 
Standard Oil . Y.), 8..Q.M 237 Webb, Levett & Co... 244 
Swan & Finch, ecceccese 110 ° ecco 223 
Tidewater Oil. . 183  Pforzheimer & Co.... 18 
Union Oil of California...... 100 )6rE. F. Hutton & Co.. 101 
Union Tank Line, 5.. -MS 983 W. C. Coles & Co.. o4 
Vacuum Oil, 8.....sc.seceese 295 7 seeeee DOO 
Washington Oll ...ccccoscoes 4 * coccce 


By 
Emanuel, 
Pforzheimer & Co 
Ww. C. Coles & Co 
Pforzheimer & Co 
Emanuel, Parker & Co 


Parker & Co 


Douglas Fenwick& Co, 
Pforzheimer & Co 

“s 
Emanuel, Parker & Co 
Pforzheimer & Co 
Pforzheimer & Co 


Emanuel, Parker & Co. 
Douglas Fenwick & Co 
W. C. Coles & Co. 

Webb, Levett & 
Gude, Winmill & Co 


Co 


E. F. Hutton & Co. 
Pforzheimer & Co. 
Carl S. Russell, Cleve. 
Pforzheimer & Co. 


“ 


Emanuel, 


Parker & Co. 


Pforzheimer & Co. 


Douglas Fenwick & Co. 
Webb, Levett & Co. 
Pforzheimer & Co. 
Emanuel, Parker & Co 


Pforzheimer & Co. 


Emanuel, Parker & Co. 

Webb, Levett & Co. 

W. C. Coles & Co. 
. 

Webb, Levett & Co. 


Pforzheimer & Co. 
W. C. Coles & Co. 

E. F. Hutton & Co. 
Pforzheimer & Co. 
Webb, Levett & Co. 
Emanuel,Parker & Ca 


“dividend 





Du Pont Powder 
Hercules | Powder 
Atlas Powder 


Bought, Sold, 
uoted 


C. I. HUDSON & CO., 
36 Wall St. 








We icin Gudieve 


In All 


Curb and Unlisted 
! Securities 
'S.L. Waitzfelder & Co. 


| 25 Broad Street, New York 

















STANDARD 


DETAILED oO iS CONTAINED 
INFORMATION IN OUR LATEST 
REGAROING { BOOKLET. 

EACH COMPANY COPY FREE 


ON REQUEST. 


L 
CARL H.PFORZHEIMER&CO 


Phones 4860-1-2-3-4 Broad. 25 Broad St. 


in THIS GROUP 





Imperial Oil, Ltd. 
Magnolia Petroleum 
Interocean Oil pfd. & com. 


Douglas Fenwick & Co. 


34 Wall St. Tel. 4220 John 


Central Aguicre | Sugar 
Manati Sugar Com. 

Remington Type. Stock 
T. H. Symington Com. 


CHAS, H, JONES & CO. 
20 Broad St. New York 


Telephone 9140 Rector. Cable ‘‘Orientment’ 


HE Suibhersilfo. 


SSTABUSHED 1657 
19 Nassau Street 


Members of New York Stock Exchange 





& Pfd. 





























“Che New 
REPUBLIC 


A Weekly Journal of Opinion 
“THE MAGAZINE 
OF THE HOUR” 


War—Politics—Economics 
Art—Drama—Literature 
Everything 
for the Thinking Reader. 


THREE MONTHS TRIAL $1 


The New Republic, 
421 West 21st Street, 
New 


York 











DIVIDENDS. 


WESTINGHOUSE ELECTRIC 


& MANUFACTURING COMPANY. 

A quarterly dividend of 1%% (87% cents 
per share) on the PREFERRED atock of 
this Company will be paid October 16, 1916. 





A dividend of 1%% (75 cents per share) 
on the COMMON stock of this Company for 
the quarter ending Sept. 30, 1916, will be 
paid Oct. 31, 1916 

Roth dividends are payable to atock- 
holders of record as of October 6, 1916 


D SHU TE, 


Treasurer 
ptember 27, 1916. 


__New ¥ ork. 


American Te’ eters A Telegraph to, 


A dividend of Two share 
wilil be paid on Monday, October i6, 1916, 
to stockholders of record at the close of 
business on Saturday, September 30, 1916. 

G D. MILNE, Treasurer. 


Se 


Dollars per 


$$ 


INSPIRATION CONSOLIDATED COPPER co. 
The Directors have this day teciared a 
of $2 per share, payable Monday, 
October 30, 4916, to stockholders of record at 
3:00 wclock P. M. Friday, October 13, 1914 
J. W. ALLEN, zreoemmer. 
New York, 


N. Y¥., September 28, 191 














- ~ 


New York, Monday, October 9, 191 ~~ THE ANNALIST 479 


Stock Exchange ond Trading 


Week Ended October 7 Total Sales $35,057 500 Value 











































































































































































High, Low. Last.Sales. High. Low. Last. Sales. High. Low. Last. Sak j es 
ADAMS EXPR. 4s.. 85% 84% 58 4944 B’klyn City R. R. 58.102% 102 102 9 Indiana Steel 5s 103%, 105% 40 } 
Alaska Gold M. ev. B. R, T. gold 5s...... 101 101 101 5 Interborough R.T. Ss BS% PSlyg 205 
6s, Series A 86% 86 a 5 B. R. T. 5s, 1018....100°%% 10%, 100% & Inter.-Met. 41js 7 73% 14 6 
Alaska Gold M.. ev. B. R. T. ref. 49...... 77%  T5%s T5%, 2 Int. Ag. Cor. 5s.. 16 16 7 1 5 
6s, Series B........ 88 gg ss I Bxiyn Union EL 5s..101% 1061 01 ~ Int. M. M. 4% 1105, 110% 1105 6 
Albany & Susq. 3%s.. 87% 87% 87% 2 B’klyn Unicn Gas 5s.106% 106% 106% 10 Int. M. M. 4%s, t. r. 99% 98% 98% 875 | : . 23 
Allegheny Valley 4s.. 96% 96% %% 2 Buff. & S. I. deb. 5s. 93 93 93 5 Int. Nav. 5s.... 110 = i 6 
Am. Ag, Ch. deb, 5s.100%4% 99% 100% 15 B.,C.R. & N.col.tr.5s.10116 101% 101% 2 Int. Paper 6s 101 o | 
Am, Ag. Ch. cy. 5s.,103% 103% 103% 40 Bush Terminal 4s 8744 S7% S872 4 Int. Paper ev. & % 4 } 2 
Am. Cotton Oil 5s... 97% 97% 97% € Bush Ter. Bldgs. . 8834 ST% BStg “ Iowa Cent. Ist 5s ss | 2 
Am, Dock & Imp, 5s.103% 103% 1 CAL GAS & EL 5s. 99% 99 a9 g Iowa Cent. ref. 4s.... 59% 55 9 200 | Put 43 
Am. Hide & L, 6s...104 104 12 Carieda Bo. on. Ba... 106% 103% JEFF.. F. & ' 
Sec nat =; - ‘ ‘ 30. CON, OS...104'4 10G%2 100% EFF., F. & C. 4s. 90 90 9% 25 | 
Am. Ice Secur. 6s... 87% 87 2 Cent. of Ga. cons, 5s.100% 100% 100% ] 4 4 4 P 
112% 04 Cent. Leather 5s..... 102% 102 62% 97 | RANA, & M. 2d 5 97 97 97 4 } &6 
128 Cent. of N. J. gen. 8.117% 116% 117 es | KC. F. S. & M. 43 76% 15% 16% 42 1 
-"* d C. of N. J. gen.5s,reg.116%4 J H a5 oe - stot \ 22 
05% (413 Cent. New Eng. 4s... 79% 79% 79% 4 Kan. City Se s.. GS, GH 6S ; I 4 
Am. Writ. Paper is 83 82 $212 1 Cent. P gtd. 4s. 90 Soy 0% & Kar ity er S.8S%_ «BSG BN { 9 
> Cent. Pac. gtd. 3%s.. 90 P an 2 } Keokuk & D. M.1st “4 O3% 4 ‘ 
; I 4 72 C.R.R. & Bof Ga.5s 94% 94354 94% ‘ Kings Co. El. 4s St 34% 8 4 S 
A. T. &§ tog | or 2 COOM SB------105% 105% 105% 1 | LACK.STEEL 5's,°25.100% 99% 99% 86 | , 2 
A. T.&48 ae Ches. & Ohio fdg. 5s. 96% %6%% 6% | Lack. Steel 5s, 1950.. 96° 5 m . - 
A.T.&S 2 ss na & - ony. 5s... 96 47% 15% 2325% | Lecitede Gas Ist 5 LOZ 10114 162 5 , " 5 
ae *% . « : 1es. & O. conv. 4s. 86 Su : Laclede G ref, is 15 1° 1015 I 
A T. &@ &. 8444 85 o'” Ches. & O, gen. 4%4s.. 91% 89% : 3 * # = 06.10 tate 20h : 
A., T.&8.F. R414 &6 $0 7 & Alt f - Lake Erie & W.list Ss 99 aRt a9 £ 
( ike . - 
A., T & S. Fe adj. Gea & pret a w Lake Shore 3s... N4 &4 &4 r 2 
_aedn..e @ 8 & le naauna. on o- Lake Shore 49, 1925.. 96 95% =o% 19 
Noes ° on. 8S... 9 2 95 ? 
A.,T.&S.Fe, E.Ok. 4s 96% 96% 96% 1 C, B&Q eo di 9% fas Lake Shore 4s, 1931.. 854% 95 95% 105 2 
A.,T.&8.Fe, T.S.L.4s. 90% 90% 80% 1 c 3 a Q. age io vo 2 ro yy pe . L. V. of, Pa. con. 4s. 90' 90% 9016 i | ; 4 x ry 
A.,T.&S.Fe,C.&A.4%s. 87% 97% 9% 5 | CB a Q.Neb.ext.ds 98% 98% 98 ; Lehigh Val. Term. 3s.112% 112% 12% 8 | op 7 g 2 
Atl, Knox. & N. 5s..107% 107% 107% 1 C.Beé ee: aces ms Lex. Av. & P.FY.4145.100 1600100 2 ‘ 
Atl, Coast L Ist 4s.. 94 93 9 2 + B. & Q., MLDiv.4s 94%, 94% 94% ° ~— = - ‘ =. 427 
AE aan ant ee oe Bik ek BOL Cit, Be @uHLDiv.8he 83% 83% «83% 4 lam: & Semtere 6s:..0 OE 
. Coast L.unif.4%zs 9114 91% 981% & Chi. & E. DLref.4s.tr. 25 , 9 3 Liggett & Myers 7s..126% 125 126%, 36 } 4 
A.C.L., L, & N.coh4s, 87 —-84%_— 8K Chi, & Erie ist 5s......107 10@ 107 4 Liggett & Myers Ss..102 101% 102 23 < 
—— — 4s... 81% Sl%y S1% i Chi. Gt. Western 5s.. 71% 69% 70% Long Island gen. 4s.. S& Be 86 4 63 2 * met 
. & C.A.L.5s, Ser. B. 1025 25 a : ’ * P iz 
L.5s, Ser.B.102%% 102% 102% M. & St. P. gen.4s 92% 9114 92% Loriliard 7s ... ...1% 125 126% 22 9 
B. & OHIO pr. 1. 3158. 94 93% 83% 6% | C.. M. & St. P.45,1934 921, 91 9214 14 Lorillard 5s 191 = (00% 101 “| "1 
Balt. & Obie gold 4s. 92 91% 92 153 C., M. & St. P.ref.4%4s 96% 13% 95 6 Louis. & N. unif, 4s. 951% > ‘ ‘ 
“4 & oO. conv, 468. --. 95% 955% 95% 325 C., M. & St. P. 48, '25 95% 95 9% 122 louis. & N. gen. 6s. .112%3 1 } I “”9 
» & rn 8. Ww. Sigs... 92 91% 91% 34 C., M. & St. P. g. 345 80 80 80 3 L.& N.,N.O.&M. Ist 6s.114% 114% 4 | se3 . 1 
La ea, 8.W.3%s, res. 90 bf) 90 2 C.,M. & St. P. g. 4%s.103 10214 102 53 Bex. & & NM. A ! 

- : > a WB. 0 -101'4 100% 101 238 C.-M. & St. P. conv. Ss, 1963.. . 102 101% 101% 17 enb, A 5 
- &O.,P.I, & Mos 91% 91% 91% 2 Ss, Series B........ 107% 106% 107 107 L. & N., A.K. & C.48 88% 87% 88 5 Seab, 4 BO 
B, & 9., Monon R. 5s,100% 100% 100% 6 C., M. & St. P. cv.4%s101% 16 ‘ama: “has : “ | seat > = 

~ 7 - St. P. ° % 101%. 1, 16l4g ‘ ar i rs a | at A ~ 1 
B.& 0. P. LE. & C.MESLP. CLP MAN, CON.4s,tax ex. 93 = 82% 92% SLL egy 6: 
We, Wik OR cu cccicss 87% 8714 8734 12 & IW. 5s 1027 102 02% 14 Mich, Cent. deb, 4s... SS 83 3 7 nige ”% i 
Beth, Steel ext. 5s...104% 103% 103% 43 C.M eas.PpeLle Se oe Mich. State Tel. Ss..100%, 100% 100% | = 
Beth. Steel ref. 6s...102% 101 102 112 rig - P, lL. is ie an x M.,I. S & W. ext. 56.106% 106), 10644 j 0 4 
Booth Fish. deb. 6s.. 93 91% 91% 15 ge mop ela, on pie ma a 8 M., Sp. & N. W. 4s. 92% 921%, 92% 12 | ‘ ie Ko + 
. — 5 » eed —— F * — fie St : i273 oF 5 “ BM 
era on 2 aes i ats = = C. & N. W. gen. 48.. 95% 95 95% 16 - : * ee “4 8 Ol i oo 
way & 5s.. ‘ $ 2 x : , , 2 . ‘ 5.1, -& ext.ds 6 MD - e 4 
ey 7 Av. 5s - 99 : 9 2 Cc. & N. W. d. 5s, °21.102% 162% 102% » eh ap ae & ¢ 60 t | " r 44% 
SS = | C.&N. W. gen. 3%s. 82 81K 8 ear oases tec - $ 05 
c.& N. W slos,r, 814 81 S1 1 M. & St.L.,Pac.ext.65.1021 10214 : ¥ % 245 
ate ein Te Nis cs sea en ” she : M.,S.P.& S.S.M.con.4s 9314 ay, 98 | 2 
Chl. ‘Rys. Ge.....00. 965, * OA. 1 i % ‘ 
; oe Marcie eee ” E M., S. S. M, & At. 4s. 99% ‘ 5 3 : 
e. ny hs . . —- os yo pe ; Mo., K. & East. J<ths 82 2 | 8 
’ - 4. P. te iS qit ‘ 205 
c., R. I. & P. gen. 4s. 83% 84 48 : oe ar a oe em eee eee ae : 2 16 
eee : - Ze ad bi Mo., K. & T. 2d 4 47) 46 47 24 
C., B® . deb. 5s. O54 bo S 4 - ~- 4 ' 
Mo., K. & T. s. f. 4445 40% 401 40'S is ‘ © 
° .. FORBES ON | c,. RI. & P. col. 4s : ‘ ; 
c., RL M.,K. & T.lst&ref.4s, 59 39 OO , | 
este: Te 68s tins MK os a: ee < , P : —a 
A B : : pie 7 (. a He OE Se. 70 70 1 6 2 
e arton Hepburn c., St. P.. M £0. 6s.117% 1177 a Mo, Pac. consol, Gs...101% 10114 101% 14 ary ; 2 44 
C., St. P., M. & O. 5s.101% , + Mo. Pac. Ss, 120.. Hi 9% 96 20 | lex _— - 
* = * 9 Cc, T. H. & 8. BE. 3s. 12 Mo. P ns } Thir 2 > 
in “~ week's Leslie’s | oy. un. sta. 44s... a ghee Aa . es 4 Is 0 
on the newsstands | cn. & W. L con. 4s.. 2s ios. ile. et. ote ED nd 0 - ° 
Thursday. Chile Coper 7S.....-- ‘ Mo. Pac. cv. 5 ca 2 2 of ) } i 
q , ee a ee eee . , Mo. Pac. cy.5s,t.r.,sta. 50 50 50 4 j + 10 
r 91 41 o 
This is the eleventh of |“. t<>. & N. 48. 9% ; Mo. P. gen. 40, w. 1. 64% 64 04% 459 | il 
. c.,c, CG. & 8. Mont. Power 5s on oN) 9 o i 1 ¢ 1 
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New York, Monday, October 9, 1916 





Grain 


Wheat Rises on Pessimistic Advices from 
Argentina—Export Buy- 
ing Slackéns 





y THEAT prices reached new high levels last week 

although the extreme quotations of $1.60% for 
December wheat in Chicago was about Te. under 
the higher price made in the earlier part of 1915. 
The advance was influenced to an important extent by 
news from Argentina, which suddenly became very 


The trade became 
a material 
from that 


pessimistic regarding crop prospects 
apprehensive, fearing that there would be 
reduction in the supply of available 
country. 

For the season ended Dec. 31, 1915, 
ports amounted to {4,000,000 bushels 
the shipments have 70,000,000 
cables received on Friday remaining sur- 
plus of old wheat at about bushels This 
would make the surpius for the year about in line with 
estimates. The figures for the new crop sur- 
this “able at 
witt 

take 


wheat 


the Argentine ex- 
So far this season 
been bushel; Private 
estimated the 
22,000,000 


the early 
plus were placed by 
maximum Some of 
cation with Argentina 
pessimistic view, duc to 


same 55,000,000 bushels 


houses direct communi- 
do not 


the fact that the weather condi- 


the 





quite such a 





tions in the south have not been so unfavorable as in 
the north. In the centre and the north the damage has 
been material Argentine freights have been declining 
quite steadily, which nm b f crop pros- 


the result o 

















pects, but also may be the r fal or movement 
of freight room to that countr The exports fron 
Argentina for the past week were the largest in several 
months, amounting to 2,832,000 bus Opin ex- 
pressed that effort will now be made t ring forward 
the Argentine wheat very free to offset the 
conditions whi have develope « from 
other countrie 

The North America hipr pa we 
were 7,883,000 bushe! The grand al for the ea 
so far from July 1 has been 1! nM) hel ¢ 
cess over last year of 5, COO Oo Tt r r ) 
favor a continuation of rather fr nm 
question of how much remains to be ped i 4 Vita 
one The exports this season from the nited S 
and Canada up to the first of October were apparent! 
106,000,000 bushels, and of that amou the United 
States shipments were about 45,000,000 Tr} f al @3 
ports from the United States and Canada for t fir 
two months of the crop year compare as f¢ 

United States Canada 
August Jul August Ji 

1916 5,416,000 10,422,000 *18,000,000 6 500.000 
L915 20,258,000 11,555,000 8,151,000 4.040,000 
1914 ,008 000 5,085 000 10,781,000 
1°13 208,000 12,945,000 8,415,000 7,779,000 

*Estimated. All other figures in the table are official 

Wheat buying for export was quite active the earl? 
part of the week, but later showed some pause, and 
orders did not follow the advance. On Friday the mar- 
ket declined on peace rumors The market showed sor..s 
recovery later, although the raily was not pronounced 




















The peace rumors were unsettling in that they brought 

fore the trade the idea of what might happen in case 
of sudden declaration of peace or suspension of hostili- 
ties Opinions as to the ultir ice of peace are 
very contradictory Some ve tt peace would re- 
sult in radical decline to be followed by advance later, 
while oth believe that prices would decline and be 
influenced later in the year by a movement of Russiar 
whea The situation as to moving of Russian wheat is 
not such as to indicate any pvssibility of movement be- 
fore a number of months » passed, and the probabil- 
ity of how much Russian wheat can be shipped is 
uncertain that many consider the Russian grain an im 
possibility excepting in a Small wa e latte part of 
the crop year 

The question of the new wheat acreage being con- 
sidered all « r t world At the prices w preva 
ing there i € e ind. m t r 4 4 age ree 
ports indicate that adva ‘ Ss being ta ! of ti 
weather, and in Kansas pa vari owing to the fail- 
vre of the orn crop, a very large area t x seeded 
Reports from the Northwe also are that a great dea 
of Fall plowing i being done for the acreage next 
season. Much will depend the latter part of the year or 
the prospects for the new crop If, for instance, the 
American crop is early and weather conditions for har 
vest are favorabie, the influence will be material, while 
@n unfavorable development in the Spring would lead 


te probably great excitement at the end of the season 


Corn has been very firm, advancing to new high 
levels for the active deliveries This advance Was ac- 
companied by reports of large export business Demand 
suddenly developed about two weeks ago, and it was 
estimated by well-informed cash Interests that the ex- 
port sales had amounted to nearly 4,000,000 bushels in 
that time. The buying was to some extent credited to 
the English commission and appeared to be largely 
English account There have been good orders in the 


market for some time, but the difficulty of getting ade- 
quate freight room has prevented business. The devel- 
orment of such a large trade for export was accompa- 
nied by reports that ves were belng permitted to 
take a larger supply of corn than heretofore 

The general demand for feedstuffs continues good. 
The price for oats is very steady, but owing to the large 
etocks there is a rather prompt reaction from advances 
The 


seis 


The visible supply is much In excess of last year 


ountry movement is hea and the accumulations are 
s0 important from week to week as to result In consid- 
erable pressure on the market 

rhe provision ition as well as the question of all 
edible fats in so extraordinary this season as to be 


attracting the attention of every one Interested in the 


trade. With meats, lard, and edible oil, as well as hogs 
at new high records Since the civil war a condition is 
Pe 
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presented which ts so unusual] as to have a great deal of 
effect on the distribution. The export movement con- 
tinues large. Shipments for the past season of hog 
products will probably amount to 1,400,000,000 pounds, 
ynaterially exceeding any recent year, and exceeded only 
a few’times in earlier years when the supplies of hogs 
in the country were much larger than at present and the 
population considerably smaller. The enormous exports 
of meats and fats have reduced the domestic supply 
materially below normal, as there has been no increase 
number of hogs or cattle in the country com- 
the increase in demand, 


in the 


mensurate with 


Co tton Statistics 


Crop Movement Into Sight 


MOVEMENT WEEK ENDED OCT. 6 


1916. 1915. 1914. 

Port receipts 340,274 298,991 165,586 
Overland to mills and 

Canada eeke domed 30,724 19,011 12,531 
Southern mill takings, 

festimated.) Exclusive 

of takings from South- 

ern port ; : 85,000 110,000 75,000 
Gain of stocks at interior 

towns gueeecesiten ee 134,586 81,469 93,493 
Srought into sight for 

the week 590,594 509,471 346,610 


TOTAL MOVEMENT 
Year Before 




























This Year. Last Year. Last. 
Port receipts *1,610,791 1,366,750 617,376 
Over! 1 to mills and 
Canada é 81,637 70,749 25,635 
So < kings... 445,000 580,000 317,887 
Sto at towns 
in exce 1 450,985 251,245 226 521 
Brought t} 
far 2, 507,41 2,268,742 1,2 
Br d 
r Se} 1,680,540 1,459,385 
| il p movem't for 67 days 6 days 
*1.(41 added Texas City.) 
Y + y > 
Cotton Futures—New York 
—-Oct, — ——=- Dec, — ——-Jan.-—— 
High. Low High. Low High. Low 
2 16.70 15.85 16.98 16.15 17.08 16.42 
16.55 16.51 16.89 16.60 16.94 16.65 
a) 4 16.68 16.54 17.14 16.80 17.18 16.84 
Oct. 5 16.9%) 16.74 16.95 17.25 17.00 
( 16.90 16.69 1 17.13 16.93 
oO 7 16.99 16.85 17.0 17.24 16.94 
Wwe s ra 16.90 15.85 16.15 17.25 16.42 
Mar.-— — —July 
Low Low High. Low 
) 2 16.51 16.84 17.40 16.93 
oO 16.84 7 17.37 17.10 
Oct. 4 17.01 
Oct. 5 17.17 
Oct. 6.. 17.10 
Oct. 7 17.4 17.11 
We ange. 17.43 16.51 
Grain isti 
ain Statistics 
teceipts, Exports and Supply 
WESTERN RECEIPTS OF GRAIN 
Wheat, Corn, Oats, 
Bushels Sushels Bushels 
Pas We 10,765,000 3,249,000 
I’re eek 11,309,000 3,853,000 
an we 1915 88,000 4,922,000 
Since Since 
July 1 Nov. 1 
] 6 . 139,596,000 217,008,000 94,847,000 
I en he $91,000 230.715.000 65,691,000 
HE WEEK'S NORTH AMERICAN EXPORTS 
Wheat, Corn, Oats, 
Bushels Bushels. Bushels 
weel 7,883,000 1,116,000 1,578,000 
week 9,784,000 150,000 923,000 
NS wee 91 10,910,000 5S, 000 743,000 
S e J 1 113,482,000 16,947,000 39,580,000 
Last , 77,731,000 3,267,000 18,033,000 
r irs ago 104,014,000 1,494,000 18,782,000 


VISIBLE SUPPLY 
Wheat. 
3ushels. 


Oats 
Bushels. 


Corn. 
sushels 








United States 
Past week 57,416,000 5,093,000 
Previous weel 56,072,000 4,483,000 
Same week 1915 15,590,000 3,365,000 
Canadian 
POM WOOK ..ccicccss Sage =—«sscweesoee 8 8 =—s-_ ss to en eee 
PTOCIOUS WOOK. ...... Ba Gemeee =—=«s—sowoessice 8 = sd ev eve 
Same week 1915 . eee 
World 
Past week . 166,880,000 eccccecce eocsccce 


week .. .159,708,000 oe 
1915 84,627,000 coccccce 


Previous 


Same week 





Future and Cash Prices—Chicago 








WHEAT Cash, No. 2 
—Sept.— -—Dec. — Red. 
High. Low. High. Low High. Low. 
Oct. 2 .. 1.56% L54y 1.56 1&4 1.59 1.57% 
Oct. 3 1.59% 1.57% 158% 1.56% 1.82% 1.604% 
ee 1.59% 1.57 1.58% 1.565% 1.60% - 
Oct. 5 1.60% 1.58% 1.59% 1.58% L®y% 1824 
Oct. 6 1.60% 1.57% 1.60 1.57 1.62 1.61 
as Maas 159% 1.57% L58% 1.575% ‘3 ae 
Veek'’s range.1.60% 1.54% 1.60 1.544 1.634, 1.57% 
Cash, No. 3 
White 
High. Low. 
Oct. 2 88 85 
Oct 3 SS 8714 
Oct. 4 89% 88% 
Oct. 5 : %y ROL, 8815 
Oct. 6 Ti% 89 T 
Oct. 7 77 76 TRA, 775 ROL, 89 
Week's range. TS‘s es) 79% TUL S954 85 
OATS 
—Dec. —May.— Cash St'dards 
Hig Low High. Low High. Low. 
Oct. 2 455, 4g : 47% 47% 
Oct. 3 49 483, 484, 48 
Oct 4 4199 415%, H 4s). 47% 
Oct 5 49%. 49'~— 521, 52 49 484, 
Ot. -Bo.cvcsi 4%, = 49%; 52% 52% 494, 49 
Oct. F.acis: 40", 487, 32% 51% oe wh 
Week's range. 49% 4344 52% SW% 44, 4% 


- Cotton 


Market Responds to Low Condition 
Report—Prices Now and in 
the Sully Year 


FFICIAL confirmation of shortage 
Crop Reporting Board of the Department of Agri- 
culture was respensible for fluctuations in cottor 
last week which bordered on the sensational Prices 
touched approximately the high prices reached during 
the Sully campaign, and sold higher, considering the 
season of the year, than at any time since 1562. it 
Should be borne in mind that the high prices during 
the Sully year were established after the movement ot 
cotton had been absorbed along in February, 1904. it 
is true that the August option, when cornered in 1910, 
sold at 20, but the rest of the list remained far 
the level of the cornered month. 
The activity of the week was 1 Monday 
by the publication of the census repert on the amount 
of cotton ginned prior to Sept. 25. This showed 4,062,000 





crop by the 


selow 


shered in on 





bales ginned, against an expectation of about 4,500,000 
baies. The market shot up very rapidly, simply be- 
cause a large number of buying orders had been en- 


tered to make purchases for trade interests on a decline 


that was expected to be produced by the big ginning 
figures 

When the condition report was published ; 
on that day it stimulated fur =r bullist 





was Tather short-li al 
day was 93 points, or the equivalent of $4.65 


any 


however, 
for the one 

This was the 
the present year 


per bale wildest fluctuation for ne 


day for 

















The Crop Reporting Board placed e condition 9 
the crop at 5 compared wit! la ear, and with 
61 Sept. 1 The department laced the indicated 
crop at 11,637,000 bales Later in the week price rd 

anced further, January going to 16% cents The May 
or n Ww t to 17.60 cen J t 17.68 
T é trifle higher than the record e ‘ 
lished in year 

The following from a ‘ ner at S 
gives an idea of marketing conditi 3 in the Sou 

The domestic demand contir good, v > 
exporting demand shows no improve All of - 
s are quickly absorbed The hol of last sea- 

Sor cotton are holding tenaciously and not off g 
their cotton for sale, expecting still higher prices 
Stocks in the interior are small compared with pre 
vious seasons. A good deal of the cotton is being ! i 
on the plantations, and the position the holder is 
one of indifference. This can be explained partly b 
his rather light indebtedness, and partly by the 











prices of cottonseed, the lz being more 
enough to defray the expense of picking and ginning 
besides paying a good part of ! debts 

One firm, which does a large the trade 
and which has been one of th i 
movement, expresses the ew 

While we think that higher prices are justifie we 


believe that for the time being the South will be ve 
heavy sellers at present prices, while spinners will be 


inclined to resist the advance 


The American Wool and Cotton Report ha 
following to say: 
The cotton goods market is 


remarkable in the history 
larger 


most 


are somewhat than the 





makes the situation remarkable 











goods, the radical advar Dp and the | 
that present conditions wil ymntinue and be ever 
acute than they have been up to t ent time 
Th far there has been no sign f a frost are, 
although temperatures on one day last week gs<« down 
as low as freezing in the Panhand ‘ Texas AC- 
tically no cotton is raised i yr howe r 
The December option was ong, m¢ ) 
from a discount to a premium over January Tr} an- 
nouncement of coastWise embargoes , sor t 
tear ip companies has led to r fear ha e 
might be a scarcity of cotton for delivery on contracts. 
Peace rumors on Friday !ed to a little flurry in the 
market, but there was not the buying that migh ave 


been expected on such reports 








During the entire week the weather Was A- 
vorable for the picking of cotton, and it believed 
that ginning operations also have been on a record scale, 

According to the New York Cotton Exchange, the 
amount of cotton brought into sight for the week was 


bout 570,000 bales, against 509,000 bales last year. 





Canadian Trade Conference 
Special Correspondence of The Annalist 
OTTAWA, Oct. 6. 

TRADE conference is proposed here in the Fall 

by the Minister of Trade and Commerce, Sir 
George Foster, to consider what is required now. 
The Minister holds to the view that the people 
best qualified to pronounce upon the needs of busi- 
ness are the business men themselves. 


“GROUP INSURANCE 
AT A GLANCE” 


epitomizes an eminently successful method 
of establishing cordial relations between em- 
ployer and employe. Copies mailed on re 
quest. Address: 


Department of Group Insurance 


The Equitable 


Life AssuranceSociety of the U.S. 
120 Broadway, New York 







































